THIS TRUST DEED, made this 2204, day of ......... . M8¥. ;
Edward. E..Hanson and Nancy XK. Hansen. ‘pusband and wife

s LI e ...................:.-'.‘.-..........'..;...‘............‘.‘.‘..

.._7:...............................,......................................asgrantor.WilliamSisemore,astrpstae.and
.‘KLA}‘L‘.’T’H FIRST FEDERAL SAVINGS AND LOAN: ASSOCIATION, a corporation.organized and-existing under the laws of the
United States, as beneficiary; e D R S

B e . WITNESSETH: - SRR e S
7 - The grantor irrevocably:grants, bargains, sells and conveys to the trustae, in trust, with power of sale, the property in

.Klamath county, Oregon, described as:

Grantor's performance under this trust deed and the note it secures may not be assigned to
or be assumed by another party. In the event of an attempted assignment or assumption, the
entire unpaid balance shall become immediately due and payable. v

which said described real property is not currently used for agricultural, fimber or grazing purposes, -

togather with all and singular the appurtenances. tenements, hareditamants, rents, issuos, profits, water rights; easements or privileges now: or

hersafter. belonging to, derived from or in anywise appartaining to the sbove described premi and all plumbi lightiag, heating, venti-

lating, air-conditioning, refrigerating, ‘watering and irrigation apparaius, equipment and fixtures, together with all awnings, venetian blinds, floor

covering in place such as wall-to-wall corpeting and linoleum, shades and built-in appliances now or hereafter installed in or used in connection

with the.above described premises, including all interest therein which the grantor has or may‘hel"eaﬂ'er' acquire, for the purpose of securing .
performance of each agresment of the grantor hersin contained und the payment of the sum ofEJ.ght.A..ThQus.énd...I ..... ee Hundred T?iﬁ&x*

op s . N ; 1igd "NO

(S._..S.L3_3.QLQQ.. ...... } Dollars, with interest thercon zccording to tha terms of a promissory note of even date i\erem:ff. payable fo the

beneficiary or order and made by the grantor, princigul and interest being payable in monthly installments of $...... 3 ¢ ing
July 19.8 L . :

This trust deed shall further secure the payment of such additlonel money, - defauit, any balance remalniog in .the reserve account shall be eredited to the
if any, as may be loaned hereafter by the beneficlary to the grantor or others lndebtednes’;. I{ the reserve o t for tazes,. ts, Insurance premiums
having an interest in the above described ropert{. as may be evidenced by a  and other charges Is not sufficient at any time for the payment of su charges
noto or notes. 1f the indebtedneas secure by this trust deed Is evidenced by as they become due, the' grantor shall pay the deficit to the beneficiary upon
mors than one mote, the beaeficiary may cre t payments received by It u{mn demand, and if not pald within ten days after such demand, the heneﬂdpl‘;y
any of sald notes or part of any payment on one note and part on nnother, mar at its option add the amount of such deficlt to the principal of the
as the beneficlary may elect. obligation secured hereby.

The tor hereby covensnts to and with the trustee and the beneficiary Should the grantor fail to ke ? the f 1 ts,
hercin that the said premises and property conveyed by this trust deed are  beneficiary may at its option carry eoputngfyieonm:, a;?ﬁlnﬂlﬁ;;:;%ltﬁrg?h:r‘:
free and clear of 2il escumbrances an that the grantor will and his helrs, for shall druw interest at the rate specitled in the note, shall be repayabls by
mln;t t.h:nglalml of all perzons whomsocve:nd defend his sald Htle theroto :g?n gel;,nnntoruon ‘{ﬁm“b"ed ?;u; shal‘ll !l’lehucur:)cll g ﬁ,{:a‘ “;? %(l “‘I:l tm:: d“d'ilt:
. nection, the beneficlary shall have the v n its discretion to compie!
The grantor covenants and agrees to pay said note according to tte terms "r'g mpm::m:ni‘:sma{“ 31“ “y‘t(li ""1'{““' a:‘id uI‘so to make Buch L wpnld
1 sole
thereof nnsl: when due, nll taxes, assessments and other charges levied against property seretion may deem necessary or advisoble.
sald property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all laws, ordinances, regulations
cedencs over this trust deed; to complete all buildings iz course of con:truction covenants, conditions and restrictions affecting said properiy; to 'ay all costs,
or hercafter constructed on said g\remlles within six months from the dete fees nnd expenses of this trust, including the cost of titie 'searcﬂ as well as
hercot or the date construrtion is ereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
premptly and In good workmanlike manner any building or improveinent on in enforcing this obligation, and trustee’a and attorney's fees actually incurred;
sald property which may be damaged or destroyed Ang pay, when due, all to appear in aud defend any action or roceeding purporting to affect the secur-
costs Incurred therefor; to allow beneficiary to Inspect laldy property at all ity hereot or the rights or powers of the beneficlary or trustee; and to pay all
times during construction; to replace’ any work or materials unsatisfactory to costs And expenses, including cost of evidence ot title and nt.w'rney's fee2 In &
beneficiary within fifteen days after written notice from beneflciary of such reasonable sum to be fixed by the court, in an such action or proceeding In
!mir:ow remo|vde 0:‘ dt;nroy t:n gull‘dlllng ognlmprovements now or 1eresfter -;r‘hllch v,goe fhenelﬂclm‘yh lor,dm:’stee &nnY appear and In any sult brought b{ bene-
constructed on sal emises; e angd nov’_or e loreclose
hereafter erected up:n said pro] en.ypln good repair and u;' commit or suffee dr.-e?ij.’y s decd, and all acld sums shall he secured by this trust
waste of “tlrd pnmtles;a; to h'c’ep A]Ilbulldlng‘nl. pmp]ert. nnddlmphlxvetl'nelnts Th
r erec on sald premises continugusly Insure agalnst loss e beneticiary will furnish to the grantor on writt uest th
by fire or such other hazards as the beneficlary may frm; time to time require, annusal statement of alcount i:ut. shall n§§ be obl‘llgat;d f;ll' ?e?m::ed ﬁ:“t?;nltl}:
in a nl;m; na:.’ |etsr:‘ :.'han dth? original principal sum'of the note otr « llgxl;tlon any further statemeats of account.
secu y s st deed, In a or ptable to the bene-
ficiary, and to deliver the original pollcy' of insurance in correct form and with It Is mutually agreed that:
approved loss paysble clause in favor of the beneficiary attached and with
um pald, to the Kr{nd al place of business of the beneficlary at least 1 In the event that any portion or all of said property shall be taken
the effective date of any such policy of insurance. If under the right of eminent domain or condemnation,* the benefici shall have
red, the beneliclary may in ita own the right to commence, prosecute in its own name, appear in or defend any se¢-
the benefit of the beneficiary, which [nsurence tlon or procecdings, or to make any compromise or settlement in connection with
the g during the full term of the policy thus ;‘;?;Jle Ll;x e‘o'xl:;l; ,f‘f‘:‘“:‘,’, e'lerf-"-ﬂ‘l ct!? tf:g;!nlrc 3;52:,’“ orlany portlo? 3} the mm;‘ey'-
or ! [3 ere in excess of the amount re-
quired to pay all bl ) 1t 's fees aid
In order to provide rcgulnrly for the prompt payment of sald taxcs, asscss- or Incurred by the tor in such pr di shall be paid to the beneﬂcli’uy
m er an p the grantor agrees {0 pny to and applied by it first upon any reasonable costs and expenses and attorney’s
u‘:n ?e:le(ldd .uwxither ;lnh a:ind tl}x,s idd]uon‘ :3‘ thet monthly payments of  fecs new;;;ﬂle% l:‘ggno:hl:cl';geg b ethe beneﬂglg‘ry '1? such dpmceedlnu. and the
c! and interest payable under the terms o e note or icn 8 € ss secured hereby; an: e granior agrees,
gmbly’. an amount e salyweone-t.wemh (1/12th) of thc taxes, aluens[:enu: and ot its own expense, to take such actions and execu!‘ey such Instrufnentu as eh:l‘l
other charges due and payable with respect to said property within eac1 4. be ry o such 4
ing tt;elv:' :gnn'.hl. :nww‘?dcnbthelrr:y-al?:gi (l/soﬁh) of ggle lns"il’rance pr:mh;llﬂl request.
able Teapec! 1 roperty within each succeeding three yoars white A i i i i ;i i
t.l o e ine 1o eﬂgct. T o iated and directed by e {:neﬂciary, 2 A{ any lm?e and from time to time upon written request of the beneficiary. payment of its feait and
such sums to be credited to the {rinclpal of the loan until required for the presentation of this deed and the note for @in case of full for cancellation), without
"":‘é“.ﬁ'e toh;{ﬁ:n‘ :Pdt ;:gglen&?:‘e:r‘;qn ul‘): :L\:;.ge;]o whgge ﬂrcg ':“h:[(ltg; aﬁeclfing the liability of any person for the payment of the indebtedness. the trustee may (a) consent to the mak-
'y G ¢ i ing of any map or plat of said property; (b) join in mnlingmy:asementnrmlingand restriction thereon. ()
p mmlum‘:‘d:x,“l.n .:::::m::t: J:’zgf"‘ao:f‘i'. 'w’g:gu'theyu?;:l'l 'i’o( egllnye sﬂl‘: join i any subordination or other agreement affecting this deed or the fien or charge hereof: {d) reconvey
anad P“.i,]g. without warranty, all ar any part of the property. The grantee in any reconveyance may be described as the
. “person or persans legally entitled thereto™ and the recitals therein of any matters or facts shall be conclusive
m"mv:hlllsuﬁgﬁorlf::\:::“{: ::Me‘: :"‘d’ ;‘;g :r‘!ly‘“::". n'";:’r?ea::“;?_d 1:_‘?2:; proot of the truthiulness thereof, Trustee's fees for any of the services in this paryt caph shall be not Jess than
the 3ame begin to bear interest and also o pay premiums on ail insurance  $5.00.
&l’lcies upon’nld l|.;:|l't:;:cgrr:.ly, suchl pny':nent:: nre"hv.olbu ne;debthmdu;h the bene-
ary, aa aforesaid. e grantor hercby authorizes the beneficiary to pa; . AS
B, o Lt o I BT e or b 'v,f B contiinres S these. trsta. ol ':2:'{':,"15‘33”r:;‘lx'&:,":n?:‘“;.ﬁﬁ:.”o?“&'d}.'&
4l rope! n e amounts &3 shown e t ereo! hed nal 3 th
by the Eolleqtor of such taxes, nmssmen!ay or other charges, and t pey the Eﬁii.’m?".%ﬁfﬁ"a‘é u‘x:‘zl'l: etl‘liel;gy:::;:‘ Tt any xndfﬁoﬁxﬁ{s secured hereby or In
tae ipauratc In et amounid shown on the statemeiss sabailica b7 the petormings o A0, TRl der, gramtor A e actaclt a they
Tepr
ihdpnl of the loan or to wlth':!r_ag Jthfe n:gut which mnyﬂllm' requ'l‘l;ed {rom beec:ox:]g :i:f: ‘;e; ';';)l:;‘ll:..nr;o’n“:l:; ::&‘smﬂu e mﬂhe:nﬁ:l’e'}? g.h:’bm
e reserve lor that purpose. e gractor agrees  f person,
‘{2 Do event to hold the Beneficiary responsibla for lglolure to have any {osur- (-,lecxl,?:ry ,‘.‘,’ '3’, ?p;;{,g&mé,'l:h%:&r?m vlmoutln resard {oh&:‘:;:‘:‘n;yd‘ e
tnce written or for soy loss or damage growing -out of a defect o -an in- ity for the indebt hereby d, .cnter upon and. tske mleﬁloﬁ.%’f
-sursace - policy, ani hereby -{s authorized, In the evint'cl sny  ‘sald property, or Any. part thereof, in its own nume sue for or otherwisy coliees
1oss. " to -ecompromise snd settle with nny insurance company ‘and- to l‘rlﬂ 80y  the rents, i3sues and profits Inchiding those past due and unpaid and
tuch insurance r:;elpt: upon ‘the obligations secured by this trust deed. 1o the same, loss costs and expe o i \actudiag ,.'.2";?
computing the arount o t 118 ney' tedness secured g "
foll or upoa sale or other soq :l:le‘h:ugnq‘l. fe'el!.n:sypon sny lodeb hereby, and mmm

Afg 53

9

b HAY 2

o
&

P! p upon the beneflciary’s

the or pay and n
ulsition of the property by the beneficlary after




. The grontor shall notity beneficiary in writing of ' a0y 9, Yihen the Trustee 8
tract for sale of the above - described property furnish bene trustee shall lgp&
supplled it with such D \] fon o ing the jrurech: the expenses Of e sale
arily be required of a new loan spplicant spd shall pay beaoficiary reasonable chsrge by the. attorney. -
. trust deed, (3) To all persons baving recorded
. : interests of the trus the trust deed as their interes
6. Time s of the essence of this instrument and upon delault by the order of their priority. (4) The surplus,” if m&.’ to the -gran
grantor in wmmt of any indebtedness secured hm.tﬂ or in perforinancs of any deed or to his successor in interest entitled such surplus.
agreement der, the beneficiary m decl sums ‘securel hercby im-
mediately due and ayable by delivery to the trustee of written not ce of default 10. For any reason permitted by law,
on to sell th which notice trustee shall caute to be time appoint a or to0 any trustee pamed herein, or to
1 el of ¢ default and eloction to sell, trustee appointed hereunder, Upon such appointment and without con-
deed and tll pr ¥ y to the trustee, the latter shall be vested with all titd
penditures hereby, whereupon ths and dutles conferred trustee herein named or appoin
trustees and place of sale and give notice thereof ns then such appointment
required by law. by the beneficlary, in
record, which, when recorded in the
7. After default and any time prior tn five days before the date set by the Trustee fo-the Tree'ssale,  county or countles in which the pro
the grantor or other person 50 privileged may poy the entire amount then due under this trust Jeed and the proper appointment of the successor trustee.

igations secured thereby ding costs and expenses actually incurred in enforcing the terms of the ablia- 11. Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee’s and attomey’s fees not exceeding the amount provided by Lw) other than such portion of the ledged is made a publlo record, a8 Provlded by law, The trustse s not obligated

o to notify any party hereto of pending sale under sny other deed of trust or of
principal as would not then be due had no default occurred and thercby cure the f"{a““‘ any actlon or proceeding in which the grantor, beneficlary or trustec shall be &

party unless such action or proceeding Is brought by the truatee.

8. After the hu“!ﬂe of such timte as mn)é then be réghired by law following ’

the recordation of sald notice 'of defsult and givicg of sald notice of sale, the 12. This deed applies to, inures to the benefit of, and binds all pariles
trustee shall scll seid propeﬂg at the time and place fized by him ‘in gald motlce  hereto, thelr helrs, legatees devisees, administrators, executors, successors and
of sale, either sz a whole or € te parcels, snd In such order as ke may de. 28 igns, The term «heneficiary’’ shall mean the holder and owner, including
termine, at public'auction to the highest bidder for cash, in lawful of the note secured herghy, whether or not named as a ben ficlary
Opited smu} prysble at the time of. sals, Trusted mE e erein. In construing this deed an wh 3 xt so requi e mase
.-::{ portioa 0! by public announcement. at such tlwe and pl culine gender includes: the feminine and/or neuter, and the singular number in-

e and from time w0 ter ms; -

postpone the sple by publiec nn- cludes the plural.

time thereafl y
IN WITNESS ‘WHEREOF, said grantor hax héreun%? and year first above written.

Edward E. Hanson

STATE OF OREGON i
County of Klamath—\s . . ] L
JHIS 15 TO CERTIFY that on this—220d. day [ - May ‘ bofote me, the undersigned, a

Notary Pubuc in and for said county and state, personally appoared the whhln: med. -
Edward.E. Hanson and nancy K. Hanson . -

e (SEAD

to m-"pemon.ally' known to be the identical individucl:S_ nexned in and who execu!ec? the foreqoing lnsu'ume;n and acknowladged to mo . that
the same freely and voluntesily for the uses and purposas therein expressed.
‘ 1 have hereunto set.my haad and affixed m

N

L Counfy of ..

[ cortify that the within instrument
= Mess e s T WA feceived- for record on the .29th
A TR EE R . v +day of —.Ma¥ e 19.86_,

Edward E. Han , 19.86.,
_ pdvard E. Hanson ____—— |, . mewrumias o C 0 it 8153 o'clock A M., and recorded -

..Nancy K. Hamson.. - cuop o F ¢ e bcomoive L LY in-book .. M86.-___.on page 9188
10 Gramtor AL O Record of Mortgages of said County.
KLAMATH FIRST FEDERAL SAVINGS useD.) Witness my hand and seal of County
AND LOAN ASSOCIATION affixed :

Bensficiary

" Evelyn Biehn, County Cler
After Recording Return To: . yn ° n, ¢ nty .,.?__k

KLAMATH FIRST FEDERAL SAVINGS County Clerk
AND LOAN ASSOCIATION Fee; $9.00 %44” %
By £. i no W) {3

Deputy

P. 0. Box 5270
Klamath Falls, Oxegon 97601

" REQUEST FOR FULL RECONVEYANCE
Tovbo noﬂeﬂrwhnebﬂqmlhmbunpdd.

70O: Willidm Sisemora, L . Trustes =~ ° 1T co : - : . i

is the legal owner and holder of all indeb ing trust deed. All sums secured by said trust deed
have beea fully paid and catisfled. You hereby are directad, on owing to you under the terms of sald trust deed o
pursimit 1o statute, to caricel all evidonces of indebtsdneea secured by you herewith togother with scid
truat- deed) and 1o reconvey, wilhout yiamantys 10 t1e-pasties ‘designated by the-terma sof deed: the eniate now held by you: under the:

: Klamath First. Federal Savings & Loan Association, Beneficiary

by




