1§ TRUST DEED, made this . 2B day Of -
YETAND, W &iBARBﬁBAmAm"ANDERSCH¢“hushand"ﬁnd"

o MILLIAM P..BR: [ —
SDUIH"MALLEY.SIAIE"
as Beneficiary, ‘ ‘ e
WITNESSETH: s TR R A g
.Gra‘mtor“irrevocably grants, bargains, sells and conveys o0 trustee in trust, ;_»gith power of -sale, the property
in ._;....Klam@th : : County, Oregcn, described as: o . o

Lots 92 - 98 inclusive, plus the 4C foot wide private service T

1ying adjacent to above lots as designated on the plat, all in
TRACTS, in.the County of Klamath, State of Oregon. R

oad- gasement
BALSIGER

Lots 817 - 91 inclusive, plus 10 feet vacated walkway 1ying between Lots 86 & 87,
plus the 40 foot wide private service road easement 1ying adjacent to above
1ots‘asrdesignated=on~thesp1at,~a1l-iniBALSIGER TRACTS,.in the County,of~KJamath,
state of Oregon.

togetheg.with all and singular the tenements, hereditoments and appurtenances and all other rights thereunto belong or in anywise
now or herealter appertaining, and the renats, jssues and profits thereot and all tixtures now or herealter attached to or used in ¢
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment ot the

sum of - EIQHIWHUNDRED"SIXIXLIMDTIHOJSANDTANDMNQLJDD I

cmmm = - ..Dollars, with inferest thereon according to the terms of 2 promissoky
e to bene der and ‘made by grantor, the _f_x'nal payngent of principal and interest hereof, it

note of?vén date vherewi‘th, payab

not sooner paid, to be due and payable ... e 4 .. . .

The date of maturity of the debt secur g instrument IS he date, stated above, on which the final installment of said note

becomes due and payable. In the event the within cescribed property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent of approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument, jrrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. . cer B
Th

e ahove described real property is not currently ufpd for agri It

al, timber or § ing PUrP

To protect the security of this trust deed, gruntor agrees: (a) consent to the 2 erty; (b) join in

1. To protect, preserve and maintain said property in good condition granting any easems R 1 (c) join in any

and repair; not to remove or demolish any ‘building or impiovement thereon; Subordination--or - other ’ - d ‘lien or charge

not to commit of permit any waste of said property. R . thereol; (d) reconvey, 0 . The

. To complete or restore promptly and - ingood . and workmanlike grantee in_any reconveyance mnay b

manner any building of improvement which may be constrected. damaged or legally entitled therefo, and the recitals there: A
destroyed thereon, & d hen due all costs:inc ed therefcr. - . be C.O"C‘U!'",Pm‘_ of the truthiulness thereol. Trustecs
773, To. compl i jons, covenants, condi-  services mentioned in t less than

i i inry so requests, to 10. Upon any er, beneficiary may at any

Unilorm Cornmer- tine without notice, pither in person, gent or by a receiver to be ap-

y tor liling same in the pointed by a court, and without reda he adequacy of any security for

offices, as well as the cost of all lien searches made  the indebiedness hereby s 4 take possession of said . prop-

roper

by P;n;ngl"mucen or searching ggencies as may be -deemec’ desirable by the erty or any part ttnercal. in its own name su¢ or otherwise collect the rents,

beneliciarys | . i ool ech R R . issucs and prolits, including those past due and unpaid, and apply the same,

- 4=To provide and.ocnﬁnuously fmaintain* insurance on the buildings 58 nd expenses of operation arn i including 1 ble attor-

now or hereafter "erected on the said premises against loss or darnage by fire ey pon any indebtedness secured hereby, and in such order as bene-

and such other hazards as theF l'ciam ttm time to time require, in determine.

an amount. 7ot less than $.. "UL L. RS e e vy written 10 . AL The entering upon and taking possession o roperty, the

companies‘léc'eptab'e to the beneficiary, with loss payabl: to the latter: all collection of such rents, issues and prolits, or t re and other
licies of. insurance shall be delivered to the beneliciary as soon as insured: ir policies or p ion or awards B amage of the

it the grantor shall fail for any reason to procure any such insurance N - property, and the application or release thereo i 1 not cure or

deliver said ici he beneliciary at least fifteen days prior (o the expira- Wwaive any default of notice of default hereunt y act done

tion of any h herealter placed on said buildings, . pursuant 1o i

the beneficiar rocu me at grantor’s expense. 'he amount 12.

motice.

. : _Upon default by drdntor in pa; ndebtedness secured
collected under any tire or other insurance policy may be by b_er}eh— hereby or In his perlormance of any agreem the beneliciary may
ciary upon any indebtedness secured hereby and in such order as beneliciary declare all sums secured hereby immediately due a . In such an
may determine, or at option of beneficiary the en ¢ sa collected, or event the beneficiary at his election may proceed to is trust deed

any part thereol, may be released to grantor. Such app ¢ release shall in equity as & mortgage or direct the trustee 1.

or waive any detault or notice ol delault hereunt lidate any advertisement and sale. In the latter event the b

pursuant to such notice. execute and cause to be recorded . his written noti
5. To keep said premises iree from <t seil . the " szid’ described real property to sathfy the obligation secured
and other charges that ma; : hereby whereupon the trustee shall fix the time and place ol sale, give notict
y . belore any part ol s K f ... thereof a3 then required_by law and proceed to joreclose this trust deed in

due or delinquent and promptly. deil k the manner provided in ORS 86.735 to 86.795-
to bene tor lail to make payment of any faxes, assess- N .

ments,’ her charges payable by grantor, eitl : 1 4 enced loreclosure by advertisement and
by direct: r : i eneticiary with I unde with which: 10 - sale, an efore the date ‘the trustee conducts the
ke etidiary may ion sale, the grantor or any. other person sO pr{vnleged by _ORS 86.753, may cure
,:nd  he o i, with $Y erest B ate o i yment . ¢ the default-or l;icl.uuus.‘ Ii the delault corsists of a tailure to_pay, when due,
hereby, toget i described in paragi aphs 6 s-‘::’:i’:c ?su‘or::‘ d’:x ";et :;‘uslt.deed,‘ :2' de, 5 ing the
t deed, S rt of the debt secured by this ¢ © e time ol the cur would
trus ’ not then be due had no delault occurred. Any other defau b ble of

trust deed, Wi i i isind lrom breach ot any of.the S : U -Urt L
i 5. 2%h interest 5 id. the prop- _heingicured may b ed” By lendenngi;h:dgie'ri{z:mance requir der the

the grantor, s‘h i b d t; the

payment O the obligation: erein Hy i

described, i " due and payable with- s 3 Iy incurr

out notice, and the option of the beneficiary, tbo.ge’:ll::r with trustee's and &

render all ed by ediately due and payable an ¥ v

constitute 2 . -
. §. To 5, fees an expenses of this trust 1nc:

N . 14, O(henyise.,the sale shall be held on ¢the date and at the time and
Juding the cost place designated in the notice of sale or the time to which said sale may
of title search as well as the other costs and expenses of the trustee incurre! s provided by law. The "“:1:971 ""ﬁ' :;” “'r‘z ’P”"P"‘Y either
in connection with or in enforcing this obligation and . trustec’s and attorney’'s pa ;’ 59‘ th etpl E‘Or par’lc_els at
fees actuall incurred- e at the time ™ sale. Trustee
4 ¥°4 iiP'P&‘? X N e 0 3 by law conveying

g "} Y e i, 5 express of un-

atlect the lecur:;)_' rights 1 ) nd ] plied. The recitals in the deed nglusive pr‘oof
roceeding in w. H H of the truthiulness thereol. Any person, ex but including

for the fo ed, - 3 e
evidence of g 5 M the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant 1o the powers provided herein, trustee
pea ud, shall apply the proceeds of sale to payment of (1) the expenses of i
agrees 1o piy such sum cluding the. compensation of the nable charge
shall adjudie reasonable as the beneliciary’s of trustee’s attor- attorney, (2) to the obligation
auch appeal. having reoo.rde.d liens s
ly llgracd that: deed as their interests may appear i

8. In the ¢ that any portion of all ol said properly shall be taken ""p;“’" it any, to the grantor of
under the right o i B or condemnation, Lieneficiary ahall have the SurPiU® ‘ . . .
right, il it 3o elects, i all or any pocticn ol the monies payable ':"‘;Yl, rom time to time appoint a successor OF succes-
as compensati i ‘hich are in exces! of the amount required » ":;“ °';u;° ‘,"zo:"“ﬂ-"’f trustee appointed here-
to pay all r ' fees necessarily paid or po! me e-dﬂ d wit, ut conveyance to th
P by R P § eliciary and N vest w:l}g all title, powers &
by it rney's lees, upon any trus named or app(?lﬂltd' hereunder. Each such
"},e tria . ; i i bene- an’:i ,s'ubst;l!uhon sl:;:&b_e n!::de by':r;teten mslf;um‘enh
such proceedings, and the, nce applied. ) i woncs when recorded in the mongs records o !
ereby; };nd" grantor agrees. at its own €xpt nse,. v :}'ﬁ_’: the F?"m;‘ shall be proot of prope:
te such instruments as shall be necessary in -e succestor ee.- .
mptly upon beneliciary's request. 17. Trustee accepts this trust when this deed, duly _executed and
time and from time to time upon written Teq: acknowledged is made a public record 2as provided by, jaw. Trustee is not
H its fees and presentation of this deed and th obligated to notify any party pending sale under any_ other deed of
endorsement (in case of full reconveyances, for cancv{latian). wit. i trust or of any action or proceeding n which grantor, beneliciary or trustee
the liability of any person for the payment of the indebtedness, ¥ shall be a party unless such action or proceeding is brought by trustee.

NOTE: The, Trust Desd Act provide's that the trustee ; hureundet must be either an anon;cy,' -W-ho‘h an_active mcr.nbef- “of the Oregon State Bar, ;u bank, trust company
or savings and foan association authorized 10 ‘do business under the laws of Qregon-of the ‘Uniited “Stafes; o- title ‘insurante :empﬂny’-uu\horlud ta: ingure ‘title to real
propesty of this state, i3 subsidiaries, offiliates, ogents of tranches, the United States or any ogency thereol, of an escrow agent licansed undet QRS 694.505 to 696.585.




Tl .,
Tha grantor warrants that the proceed: of the loan represenfed by. the above descnbcd note and this trust deed are:
A (1 €a)* primarity-tergrantorspersomal —umiy urnmmmpmnwmmmnm‘amsw oW,
b) for an organization, or (even it (é: ‘antor is a natural person) are for b or cial purposes.
"{“f This deed applies to, inures to the berelit of and binds all parties hcreto, their heirs, legalees, devisees, ad; st
personal representatives, successors and assigr's. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

socured hereby, whether or not named as a beneficiary herein, In construing this deed and whenever the context so requires, the’ maaculme
& i the ine and the neuter, snd the sindular number includes the plural;

IN WITNESS WHEREOF,; saxd gtantor has hereunto set his hand the day and year first above Wntten

'*lmouum NO‘I‘ICE Delets, by lining out, whl:hnvor wum:nly (u) or (b) o 2‘“ W?&’&Wﬂf‘f&.

not -if. y {a) is ble and. #

as ‘such ‘word Is’ defined ln the Trulh-ln-londlng l\cl and Iugula"on Z, ths
benaficlary MUST comply with the Act and Regulitien, by ‘moking required
‘disclosures; for this purpose use Stevens-Ness Form No., 1319, or equivalen?.
¥ compliance with the Act Is no' required, disregard this netice. -

b(li ”n signer of lllc cbon ita :nrpomlon,
o0 lln form of u:lmowladuomnf eppuln- }

- STATE OF OREGON, -

Cotinty of ...

“was acknowledded belore me on . This instrument was acknowledded before me on
219, 86 By :

2 o B+ wnene e
Notary Public for Oregon Notary .Publtc lor Oregon

: MY Eommission expires: ,'3‘1‘1‘87 ’ My commmswn expfteS' .

. REQUEST FOR FULL R(CONVIYANCE .
i To be vied only when obllucﬂﬂu have bun 'uld

TO: .o . Trustso

The undersigned is the legal owner and hoIdar of all indebtedness socured by the foredoing trust deed. All sums secured by said
trust deed have been tully paid and aatislied You hereby are directed, .on paymont !o you of any sums owmg to you under the. terms of
said. trust deed or. pursuant to statute, to carcel. &ll evidances of mdebtodnm secured by said. trust deed (i which are. delivered-to you
herewith together wm’x md trust deed) and to rece voy, wzthout warranty, ghg parties designated by the terms of said trust deed the

Beneficiary

i 1 Do net lese ar destroy this:Trust Deed OR. THE NOTE which:it secures. I,lh l_ml(tl‘b_' dolivered to 'ho irustes for sen 1 befere » will bgm“.

STATE OF OREGON, .
L TR[J(EE‘»«E)EED SO e e County of ........ Klamath }“-
f ‘GTEVENS-NESS. LAW $UB. CO.. PORTUANG omE} - ¢ e Tl ‘ o 5 ) =] _'Cettlf}’ fhﬂf ‘the thhm instrument
S| E AR was received for récord on the .30th day
Edmond »& Brabara Andersch : B R o May 986
Ph], ip::K. Andersch. TS | I » S e

! BPACE RESERVED in book/reel volume No.
FoR 4 or as fee/tile/instru-
RECORDER'S USE ment/uncroftlm/uceptzon No. 61965 |
A : ) Racord of Mortgages of said Caunty.
; T Witness my hand and ‘seal ol
Bonailcary” County affixed.

mn‘vpﬂél;ﬁ‘i%;?;f’é‘ﬂkﬁk : . B  ......_.5¥.§1¥!! Bighn,, 99unxy..cj.exk...

KLAMATH FALS, OREGON 5760 Faer$9.00 By..JLkn :ﬁ{z




