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gy g DEED ~made 1his .28t day of MERCH CRRE Ay ng ‘-7§:86;*z_7$ét}wf—~
AL 12D ’?%’ﬁféhmﬁw. & BARBARA A, ANDERSCH > husband and wife o between

as Grantor,

TWILLYAM P, BRANDSNESS ' R =Ty
SOUTH_VALLEY STATE BAWNK T 8 e

as Beneficiary,

S WITNESSETH: : ven R
Grantor irrevocably grants, bargains, sells and conveys to trustee in 'trust, with power of sale, thé property
KLAMATH County, Oregon, described as: o IO ’ BRI
- Lots 9, 10, 11,712, 13, 14, & 15 in Block 6 of 2nd HOT SPRINGS: ADDITION-- .. .-
to-the:City of Klamath Falls in the County of Klamath, -State of. Oregon
according. to the official plat on file. FLTLE i

together. with all and singular the ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.
FOR.THE PURPOSE OF SECURING PERFORMANCE of .each adreement of grantor herein contained and payment of the

IGHT_HUNDRED SIXT L. THOUSAND _AND NQ/100s===zzcocmemmne oo C 0 Z7070

vt P DETETNTS TS pbe oy Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benefi sary K o(fﬁer, ézgd made -by. grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable- MAR B G 006.. . .

The date of maturity of the debt securcd by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without firse having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payuble. * - o e R

The above described real property is not currently used for agricultural,. timber or grazing purposes.

To _protect the security of this trust deod, drantor adrees: (a) consent to the making of any map or plat of said property; (b} join in

1. To protect, preserve and maintain said property in_good condition grantmg &ny easement or creating any _restriction thereon; (¢) join in any

and repair; not to remove or demolish any building cr improvement thereon; ~ Subordination or other agreement allecting this deed or the lien 'or charge
not to commit or permit any waste of said -property. . . . thereot; (d). reconvey, without warranty, all or any part of the property. The
‘© complete or restore promptly and in good and workmanlike grantes in any reconveyance may be described as the “person or persons

ledally entitled thereto,” and the recitals therein of any rnatters or facts shall

manner afy building or improvement which may be constructed, damaged or H .

destroyed thereon, and pay when due al costs incurred cherelor, - CL be gonclqnve_\prgo{:ol the truthlulness thereol. Trustee's fees for any of the
z- 3: To comply. with, all laws, ordinances, regule tions, covenants, condi-  Services in this paragraph shall be not less than $5.

tions ‘and restrictions allecting said property; if the beneliciary so requests, to ) 10. Upon any detault by grantor hereunder, beneficiary may at any

join.in ing-such - fi ing st pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

cial, Code as the beneficiary may require and to pay for liling same in the pointed by a court, i i

proper public office; or oflices, as well as the cost of all lien searches made the indebtedness her cure

by . filing olticers’or. searching agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,

beneliciary.: . . ... . . e T . . - issues and prolits, including those past due and unpaid, and apply the same,
© 45Tv provide and continucusly ‘maintain’ iasurancs on the buildings  less costs and expenses of operation and collecti including r le attor-

now or; herealten prected on the snid premises against loss or damage by fire ney's fees upon any indebtedness sccured hercby, and in such order as bene-

and sach’ other hazards as ”f bI ticiary may_ from time to time require, in  liciary may determine.

an amount not.less; than 3 . TU. nramoul{ oo wieeema.., WEilten in . 11, The entering upon and taking possession of said property, the

jos deptable to the b iary, with loss able to the latter; all collection of such rents, issues and profits, or the proceeds of lire and other

policies of.-insurance shall be delivered’ to the beneliciary as soon as insured;. - insurance policies or compensation or awards for any taking or damage of the

if the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereof as aloresaid, shall not cure or

deliver said policies to the beneliciary at least tifteen diys prior to the expira- waive any delault or notice of delault hereunder or invalidate any act done

tion of' any policy of insurance now or herealter pleced on said buildings, ' pursuant fo such notice.

the bencliciary may procure the samc at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured

collected under any fire or other insurance policy may be applied by bgneh— hereby or in his perlormance of any agreement hereunder, the beneficiary may

ciary upon any indebtedness secured _{xereby and in suzh order as beneliciary declare all sums secured hereby immediately due and payable.

may determine, or at option of beneficiary the entire amount so collected, or iciary at his election may proceed to foreclose this trust deed

any part thereol, may be released to grantor. Such application or release shall il 1igage or direct the trustee to loreclose this trus:

not cure or waive any default or notice of default hereunder or invalidate any ici

act done pursuant to such notice. execule and cause to be recorded his writte:

3. To keep said premises free from construction liens and to pay all to sell the said described real property flo satisly the obligation secured
taxes, assessments and other charges that may be levicd ‘or' assessed upon or hereby whereupon the trustee shall fix the time and place of sale, give notice
against said property :before any part of such taxes,; assetsments and ' other thereo! as then required by Jaw and proceed to loreclose this trust deed in
charfes become fast due or delinqusnt and promptly. celiver receipts :therefor the manner provided in ORS 86.735 to 86.795, .

0

to beneliciary; should the grantor fail to make. paymcrt of any taxes,,.as.sess- > \ R
BT e BT Tttt g bt BT et SR e oS A (0t b commerced treclonrs by advertiversent and
by idirect pay or by .p ains : ¥ W "" unds “with whici tlo sale, the grantor or any other person so privileged by ORS 86.753. may cure
make such payment,. _benei.lcla{y may, &t _its option,: nuke' :payment thereof, the del. “or del. 17 the ‘et ists of a lailure to s b
and _the amount so_paid, with interest at the rate set lo-th in the note secured sums secured by the trust “decd, the delault way b c:m,-d p;y. wien t'f'
hereby, together with the obligations described in paragraphs 6 and 7 of this A ¥y s bide t’i': e h ‘X paying the
trust deed, shall be added to and become a _part ol th: debt secured by this urred. 4 ';h rB;elsuu‘;t tl[’:”‘ 1on as wlouh;
frust d"d'h _wi(l;out dw;m(_exj o,l. any ng};ls q:;,ur}gtjrqxtn b’gt;qh‘: ol'dm:;);' of the - pling: may- be cured by tendeii;g. thzypzrl:rmnge'}eq;n:; F;},d,r';ge
covenants héreof and for such payments, ‘wth interest s aloresaid, the prop- obligation or trust deed. In any case, in addition to curing the default or
erty hereinbefore described, as w:"l as the grantor, slnall_ be ll?ol"}d to the < delaults, .the person: eltecting the cure shall pay to the bengeliciary all costs
samte_extent that they are bound for the payment ol thé obligation herein and _expenses actually. incurred in enforcing the obligation of the trust deed
described, and all such payments shall be immediately due and payable with- “todether with trustec's and attorme *s fees miot ding the 3 e
out notice, and the nonpayment thereof shall, at the option’of the beneliciary, by law, nd 4 ey g
render ali sxzms s;cu;'ei b}" th;sdtn:,s! deed immediately due and payable and " 14 Otherwise, the sale shall be held on t e dafe and at the time and
constitute a breach of this trust deed. ‘ . : e by s { A 2

6. To pay all costs, fees and expenses of this trust including the cost place designated in the notice of sale or the time to which said

) H be postponed as provided by law. The
of title search as well as the other costs and expenses of the trusteo incurred .in_one. parcel or in separate .parcels a

;:escoar::’::‘;tly;ni:cﬁ?re% m en(orcmg this OEI'EMI'O" ‘and tv' ustee’s and allorney\s duction. ta.the highest bidder dor cash, payable at the time of sale. Trustee
7. To appear in and defend any action or proseeding purgporting to ;2:” deliver to’ the purchaser its deed in form as required by law conveying
allect the security rights or powers of lbeneliciary’ or trustee; and in an;lv ;uit. plie s o 1y, 2:5{:::”:;:;:;
ion or proceeding in which the beneficiary or trustee nay a ear, includin, Y A s o
:‘:ymsu?t Z:r the !greclosurc ol this deed, (’; pay all cuatsy ‘:mF:;7 expenses, ing ;”fet:fa::g:h::g"b‘:n:’;if,mﬂ Any pe!sohn. exclu;li'mg ;he frustee, but including
cluding evidence of title and the beneliciary's or trustee's attorney’s fees; the iciary, may purchase at the sale.
amount of attorney’s lees mentioned in this paragraph ; in all cases shall be 15. When trustee seils pursuant fo the powers provided herein, trustee
fixed by the trial court and ir the event ol an appeal {rom eny judgment or  shall apply the proceeds of sale to payment of (1) the expenses of i
decree of the frial court, grantor further agrees fo pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudie ble as the b icians of trustee’s attor-  atforney. {2) to the obhenmm secured by the trust deed, (3) to all persons
ney’s leex an such appeal. " l;awlnd l:-:(\_::l?i‘ n‘-"'; q to ‘:.': A orent o h@" tristee i""d”}" "“h“
It is mutuall agreed that: eed as their interests may appear in the order of ¢, eir priority a ) the
8. In the nnmy”,“ﬁ any portion or alt of said property shall be taken nurpllu-. if any, to the grantor or to his auccessor in intecest entitled to such
under the right ot i d in or I i bencliciary shall have the  “7plus. 16. Benelici 4 f . .
right, it it so elects, to require that all or any portion <1 the monies payabls sors 10 am; ‘""’ icrary T;yh rom time to time appoint a EUCCE80r. or succes-
as compensation for such taking, which are in excess of the amount required tnder UV ruslee nam erein 0:“;0 ﬂ,"l{ trustee here-
to pay all reasonable costs, expenses and attorney's fecs necessarily paid or trustee t[: & without conve
incurred by grantor in such proceedings. shall be paid to heneticiary and 4
applied by it first upon any r ble costs and ntses and attorney’s fees,
both in_the trial and 1 e oo 1 ily paid or mcl:”"'ddbby Zene— ficiary,
ficiary in such pr dings, a the d . uson the indebtedness  WICH . Fhalily e ords 1
secur{d' heréby; ;nd grantor agrees, at its own expense, fo take ‘such actions of th the PPOPG;(Y ;’ il b proof of proper appointment
and execute such instruments as shall be necessary in obtaining such com. ";';c’;_’" rustee.
it Iy upon beneficiary’s request. > frustee accepts this trust when this deed, duly ex:
9. At an'y lim:’onnd from time fo time upon written request of bene- acknowledged i+ made a public record as provided by I.lw.’ Tru.:l‘e‘:“g- 7-.':
ficiary, payment of its fees and presentation of this deed srd the rvte for obligated to notify an A under any other deed of
endorsement (in case of {ull reconveyances, for cancellaticn), without alfecting trust or of any' zction or g in wh drantor, beneliciary or trouztee
the liability of any person for the payment of the indel tedness, trustee may  shall be a parfy unless such action or proceeding is brought by trustoe,

pi

NOTE: The. Trust .Deed Act prcvldu\l that the trustea. horeund ;r mustibo.onher an attomsy, who is un,.actlva_ mamber of the Qregon State Bar, a bank, trust company
or savings-and loan asseclation authorized to do businass under’ ther fiws ‘of ‘Oregon " or-the United Stotas, o -title pany h i to’insure title to real
property of this state, its subsidiaries, affiliates, agents or b-anches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
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Tha grénfo} coveﬂarkts and .é’greeé:'tln:» and

fully-seized-in-fee simple of-said described real property and-has-a valid,

and that: he will

or an

5.4 Go3 mmesidensreniens

- This deed applies to,
personal representatives,

secured hereby, whether
e includas the femi

IN WITNESS WHEREOF, said grantor has hereunto set ki

RS

* [MPORTANT NOTICE:
not gpplicable; if warrenty
ds ‘such waerd 1s deflred In
fary . MUST comply. Wi

benofic
dlsclosures; for this

_Dolste, by lining out, whichev.5. warranty. (a) or (b} Is
{a} Is applicoble and the Boncficlazy is @ creditor
the Truth-in-Lending Adl ‘and Regulation Z; the
ith the Ac? and Regulailon- by . . faquired
use Sievers-Ness Form No.-1319, or oquivzient.

It compliance with

w

ﬂru ‘ﬁcr Is not requlwed, distegard this rotice.

the signier of the chaove 1s'a corporation,
vie the form of acknowledgement opposite.]’

Ve

tﬁ i the V'.Sezfxa;x,cxary ‘and "th
-unenc

warrant and i_ore?atll, defeﬁd_ the same against. all ﬁfe‘igép@'whqmsoqut. :

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

m§<m WR‘RMM}mRW}KKWXQMM!; Watlop)xdnlow),

granior i3 a natur are for

thoir heirs, legatees,
the holder and owner,
deed and whenever the con
the plural. - -

s iia;xd th

inures io the benefi! of und binds all parties hereto,
successors and assigns. ‘The term beneticlary chall mean
or not named as a beneliciary her'oin. In constru'ind this

and ths neuter, and the sing

cial purposes.

e day and year fitst above writteh.

devisees, administrators, executors,
including pledgee, of tho contract
text so requires, the masculine

H

' ) STATE OF OREGON;
84, N .

'Coum'y‘ of:

ledged bafore me on

This instr ¢ was

qnot; expires:  ,’ 3_ “4_ 87

Oreé;;

"“Hotary Public

Notary Public ioAri'Oradon B

"My ca@#ﬁnibﬁ,‘gxﬁird@; -

(SEAL)

TO: .

REQUEST FOR FULL RECONVAYANCE .. . .
. Ya ba used enly whan ebligations have hoen paid.

Trustee

Thoe undersigned is the legal owner and

trust deed have been tully paid and satistiod, .You hereby are. diresied, on payi

aaid trust deed or pursuant to atatute, to_cancel. all ev
harewith together, wi!h_gaid trust deed,
estate now, held By you under the same. Ma

1

DATED: o omiotoeiers

Do not lose or destrey this Trust Desd OR THE NOTE which It sscures.

I';olu’e_r of all inéibtcdnen ucu}ad by th&";lére‘oin‘
me:

21 of indebted:

L

y. socured by sal
) and {0 reconvey, without warranty, . fo tho partiey designa

trust desd. All sums secured by said
ment f0 you of any sums owing to you under.the terms of
d -trust deed (which are deliversd to you
ted by the terms ol said trust deed the

il :',uccﬁye'ﬁm and documenta. {0 ..—....

oy d®

Beneficiary

Both must be delivered te the trustos for concellation befors reconveyance wilt be mode.

TRUST DEED | -

[FORM Ne. 88) .

STEVENS-NESS LAW -PUD. €O.. POATLAND. ORE. :

Srantar SPAGE RESERVED
FOR
...................................... ; RECORDER'S USE
Benaticiary ||

P, 0. BOX 5210

STATE OF OREGON,
-, County of .. | 4 R

I certity. that the within jnstrument
was received for record on the..30th day
of ..... May.

19.86..,

at .B358....o'clock A..M., and recorded
in book/reel/volume No. ..MBA......... on
PRVISI. X & ¥ A— or as fee,
ment/m:’croﬁlm/receptioﬁ No.
Record of Mortgages of said County.

Witness my hand and
County affixed.

..Evelyn.Biehn,-

Counsy--Ck

/file/inatru-
.61966.,

By . N'A)“ﬂ/ AT

erk -
' Ez - TITLE
¥ gr' 5! t~€?!:uty—_l

uLAMATH FALES, OREGON 9760




