day of .. MARCH - oamrai samil ;-’19"'8-6;: Bétween
{. & BARBARA A. ANDERSCH. husband and wife

2(yr,THIS TRYST DEED. made, (i

we Grantor WILLIAN P, BRANDSNESS T Trastes, and

as Beneficiary, :

WITNESSETH: RN .

Grantor irrevocably grants, bargeins, sells and conveys to trustee in ‘frust, with power of sale, the property
KLAMATH County’, Oregon, described as: s : Conen

‘Lot 1 in Block.2, 1st Addition to LOMA LINDA HEIGHTS, City of Klamath Falls:
according to the official plat thereof on file in -the<office of the;County -
jCIgrgfoij@qmth County, Oregon. PRI T :

together with all and singular the t ts, heredit ts and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issues and profits thereot and all fixtures now or herealter attached to or used in connec-

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

oo TEETGHT HUNDRED. SIXTY..TWQ THOUSAND AND,_NQ/100zzz=zrzzzzs=s-osssssassssssss

e e " moTL Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benefic: de by grantor, the final payment of principal and interest hereof, it
not sooner paid, to be due and payable _MARCH .28 XQQZOOG .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary's option, all obligatiors secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and paye&ble. R

The above described real property is not currenily used for agricultural, timher or grozing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat ol said property; (b) join in
1. To protect, preserve and maintain said prooserty in good eondition  Aranting any casement or creating any restriction thereon; (c) join in any
and repair; not fo remove or lish any building or imps ¢ thercon; subordination or other agreement atiecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To cdmplete or restore promptly and in good and workmanlike  &rantee in’any reconveyance may be described as the ‘‘person or persons
manner_any building or improvement which may be constructed, damaged or legally entitled thereto, and the recitals therein of any matters or tacts shall
destrayed thereon, and pay when due all costs incurred -herelor. be conclusive proof ol the truthiulness thereof. Trustee's fees lor any of the
N3, To comply” with all laws, ordinances, regul: tions, covenants, condi- services mentioned in this paragraph shall be not less than $5.

tions~and restrictions. allecting said property; if the beneliciary so requests, to . 10. Upon any delault by grantor hereunder, Leneficiary may at any
join in executing such financing statements pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
cial.Code a3 the beneficiary may require and to pay lor filing same in the pointed by & court, and without regard to the adequacy of any security for
proper publié office or offices, as well as the cost ol all lien searches ‘made  the indebiedness hereby secured, enter upon and take possession of said prop-
by liling olfjcers or searching agencies as may be d:emed desirable by the erty or any part thereot, in its own name sue or otherwise collect the rents,
beneticiery. .. . <. . ) ., issues and profits, including those past duc and unpaid. and apply the same,
4. . To ‘provide and continuously muintain iristrance on the buildings less coats and expenses of operation and i including r ble attor-
now or herealter erected on the said premises against loss or damage by tire nyy's lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the fmlifiarémnnﬂ' I;Em time to time require, in  liciary may determine.
an amount not »les:.'!han Sh,.“;:, I} oo ount... ey Written in 11. The entering upon and taking possession of said property, the
i e to the tick .

v, with loss pryable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies of insurance shall be delivered to the benelic ary as soon as insured; insurance policies or compensation or awards for any taking or damage of the
it the grantor shall tail for any reason to procure an’ such insurance and to property, and the application or release thereof as aforesaid, shall not cure or
deliver said policies to the beneficiary at least fifteen ays prior to the expira- waive any uelault or notice ol delault hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant fo such notice.
the beneficiary may procure the same at grantor's expense, The amount 12. Upon default by grdntor in payment ol any indebtedness secured
collected under any fire or other insurance policy.may be applied by bgneh— hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in sich order as beneficiary declare all sums secured hereby immediately due and payable. In such an
may determine, or at option of beneficiary the entire amount so collected, or event the beneliciary at his election may proceed to foreclose this trust deed
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the trustee to loreclose this trust deed by
not cure or waive any delault or notice of default hersunder or invali any adverti: and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of default and his election
5. To keep said premises free from construction ens and to pay all to sell the said described real property to satisly the oblidation secured
taxes, ‘nssessments and other charges that may be levied or assessed upon or hereby whereupon the trustee shall tix the time and plac of sale, give noiice
against said property belore any part ol such taxes. assessments and other thereot as then required by law and proceed to foreciose this trust deed in
charges become past due or delinquent and . promptly deliver receipts therefor . the manner provided.in ORS 86.735 to 86.795. ~.

to beneficiary; should the grantor fail to make paym:nt of any taxes, assess- .
ments, insur.’s’nce premiums, liens or other charges payable by grantor, either al. dllt A“"‘.”'e ‘"f""; "g’;""‘";"l""d foreciosure by advertisement and
by direct payment or by providing beneliclary with funds with which to b f' ?II: at any fime P""'h" ays before the date 'g” ""sé“ conducts the
make such payment, beneficiary may, at its option, make payment thereol, sale, the grantor or any other person so privileged by ORS 86.753, may cure
and the amount so paid, with_interest at the rate set lorth in the note secured the default or detaults. If the delault consists of a lailure to pay, when due,
y N sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time ol the cure other than such portion as would

hereby, together with the obligations described in paragraphs 6 and 7 of this
# g H
trust deed, shall be added to and become a part of ‘he debt secured by this ¢ then be due had elault veod. Amy other delault that is o

trust deed, without waiver of any rights arising frorn breach of any of the being cured ma - A
d H ! iy s - y be cured by tendering the performance required under ithe
oo ot 4 f o pebvt, i T g vt th prag, Qoo ot il e e oo T Syind 1 et 2
¢ > ’ TR f ts, th {ecti; fci;
same_extent that they are bound for the payment of the obligation herein a:ldauexi;ens:s ';‘C'l’::ue i:‘:::’:’;rge;hien c:r:;or:?:g ‘II’;’eyobe”g‘g&o:ezflg:r};‘:z m
described, and all such payments shall be immediatel 7 due and payable with- todether with trustee's and attorney's fees not ding the s et
out notice, and the nonpayment thereo! shall, at the uption of the heneliciary, by law P
render all sums secured by this trust deed immediatcly duc and payable and " 14. Otherwise, the sale shall be held on the date and at the time and
consmu;e ez_brea:h o’; rhu' tru'at deed& expenses of this trust including the cost place 'designated in the notice of sale or the time to which said sale may
. . To pay all costs, lees an P d H be postponed as provided by law. The trustee may sell said property either
of title search as well as the other costs and expenscs of the trusfee incurred i one ‘parcel or in separate parcels and shall sell the parcel or parcels at
;n actuall i:::‘::’:r:; m this L anc’ trustee’s and attorney’s a’t:cltlo; ’fo the higheal bidder lor cash, payable at the time of sale. Trustee
ees u o L TR . shall deli to the: h i i i i
7. T"’o appear in and delend any action or jroceeding purporting 10 the pro e‘;ﬁ; - meldfu;zt‘m‘;h'o‘itd:ﬁ ’:oig;’:nfz:ﬂ:zﬁ‘gy ’l-x‘l;ecs:n:’ey;mmg
atfect the security rights or powers of beneficiary or lrustecs and in any suit, o PR 1 in the deed of any matters of tfact shall be conclusive prool
action or proceeding in which the beneliciary or frustee may appear, including Gt ype truthiulness thereof. Any person, excluding the trustee, but inch‘:ding
any suit for the loreclosure of this deed, fo pay al costs and expenses, in-  yp. geantor and beneficisry, may pulcha.se at the sale. ’
cluding evidence of title and the beneliciary’s or truitee’s attorney’s lees; the . -
amount ol atforney’s fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
tixed by the trial court and in the event of an appeal from any judgment or shnl{ apply the proceeds of sale to payment of (1) the expintes of sale, in-
decree of the trial court, grantor {urther agdtees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee’s
peliate court shall adjudge reasonable as the benefniary's or trustce's attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's lees on such appeal. having ncurded liens subsequent to the interest of the frustes in the trust
It is mutually agreed that: deed as their interesis may appear in the order of their priority and (4) the
8. In the event that any portion or all ol sait’ property sl}wlall ge lnk;n ::;;:l':: it any, to the grantor or to his successor in interest entitled to such
under the right ol eminent domain or condemnation, irenteliciary shall have the g . s P . .
right, il it so elects, to require that ail or any porticn of the monies payable sors to t":y ?::;’e‘:mr::m:?yh::gi"; (‘J:’m;a ':n“""‘ I‘PPO"'" a -;Uccﬂsm'_ or Jsu:ces‘
as compensation for such taking, which [c'lm in exces: ial the amou_r;t rcqydtrcd under. Upon such e o ny Tus! “w L ere-
to pay all reasonable costs, erpenses an attorney’s lees necessarily paid or - B X 't Y %
incurred by grantor in such proceedings, shall be paid to beneliciary and ::’:o’::’n; :'J:{::rh::':}g ::m‘:i“:fa:;g‘inzx’i ;;:,:e'urfg:r"’E "‘dl duties °"."‘:‘”"i
applied by it tirst upon any reasonable costs and expenses and attorney’s fees, and substitution shall be made by written instrument executed byalppou‘!_qwen

i i 1. ) il .3id incurred by bene- B o ciary
?;Z;’i',,f",-n‘”:.,c’?”y.’"" e and the bal apolied upon the  indebtedness which, when recorded in the mortgage records of the county or counties m
secured hereby; and grantor afrees, at ity own expeme,to take such actions the property.is situated, shall be conclusive proof of proper appointment

and execute such instruments as shall be necessary in obtaining such com- of the successor trustee.

pensation, promptly upon beneliciary’s request. ! 17. Trustee sccepts this trust when this deed, duly execufed and
9. At any time wnd from time to time upon wrillen request of bene-  ackpowledged is made a public record as provided by law. Trustee is not

ficiary. payment of its lees and presentation of thit dewd and the note for obligated 1o nofily any party hereta of pending sale under any other deed of

endorsement (in case of {ull reconveyances. for canceilation), without atlecting trust or of sny action or gf«:e«ﬁm{ i whichk geantor, deneliciary or trustee

the liability of any peeson lfor the payment of the indebtedness, trustee may shal! be a parfy unless such action ar proceeding is brought by frustee.

NOTE: The Trust Deed Act provides that the trustes horaundar must be either on attorney, who ix an active member of the Oregon State Bar, a bank, trust company
or savings ond loan assoclation: guthorized ‘o do businass urder the laws of Oregan’or the- United ‘States, o title pony h d to insyre title to reol
propedy of this state, its subsidicries, offiliates, agents or branches, the United Stoles or any agency lhereo), or an escrow ogent licensed under ORS 6946.505 to 494.585.




9310

. The ‘granfor covenants and agteestc» a Z i
fully seized-in fee simple of -said- described- real property- and -has-a valid, unencumbered -title thereto - -~~~

ol with the ancticisand thov claiind under Him,that e it T E

and ‘that he will warrant and ‘fbbrev.erAd-éleﬁd the same againat all pét§bns ‘whomsoever.

! .

i -2 o

;‘ QM he jranor'warranu that the proceeds ot the loan represented by the above described note and this trust deed are:
b 8.4 (FZ SRICRHIKICR RRRICR X RICHN T TR ARRNBORK IR K Ritportant Notice below),

lor an organiaation, or (even 1 granvor is 2 natural person) are for business or commercial purposes.

personal representatives, successors and assigns. The tarm beneticiary chall mean the holder and owner, including pledgee, of the contract
secu.’red hereéy, :;hether or not named as & bensliciery her'oin. In construin_'g t."l;: deed and whenever the context so requires, the masculine
incl e femini ing ber incl the plural.

and the neuter, and the

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writter.

|

\ This deed applies to, inurea to the benefit of and binds all parties hereto, thoir heirs, legatees, devisees, administrators, executors,
!

i

i

\

|

e ea—— ’fu/ L A, ’ -
* IMPONTANT NOTICE: Dalete, by Iining out, whichevar warranty (a) or {b) le ; MmTW//'/WL

not u::!lml:l:; it mn:::’y-(z‘)‘ h»ap,);'litcbl' :nd the benaficlary Is a creditor .
as such word is defined inthe Tru -in-Lending Ac: and Regulatlon Z, tho é : 7
benaficlary MUST comply with the Act and Regulai on 'hy;mcklng»nqalrod / ,/éAA/ d— [L‘“{

Hacl for this purp use Stevens-Ness Form to. 1319, or-equivalent.
I# compliance with the Act Is-not nquﬁnd, dlsr_ogard this notics.

(1€ the slgner of the above i a corparation,
use the form of acknowledgoment oppotite.}

! STATE OF OREGON/.:: KLAMATH ) STATE OF OREGON,

County of

Thia instrument was acknowledged belore me on
19.....,by .

ar Oregon ~

My commission expires:

. REQUEST FOR PuLL RECONVRYANCE
Te be used only when chligetiens have heen pald.

The undersigned is the legal owner and holder of all indebtodness socured by the loregdoing ¢rust deed. All sums secured by said
trust deed have been {fully paid and satistied, You Rereby are directed, on paymont to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cincel all evidences of indabtodmu»uwmd by said trust deed (which are dolivered to you
herewith together with eaid trust deed) and to regonvey, witheut, warranty, . to the parties designated Dy the terms of said trust deed the

estate now held by you under'the same. Mail raconveyanco ’Xn:d‘,_d’ocdmenu\ 0

DATED: st oo

Beneliciary

De nat late er destroy this Trust Dead OR THE NOTE wihich 2 sacurss, Both must be delivored to the ltrustee for lialien before Y will be made.

TRUST DEED —\ o | STATEOF OREGON, -

(FORM-No. 881} 2 : Klamath oo
STEVENS-NESS: LAW PUB. CO.. PORTLAND. ORE. : e . . G o D B 4 ‘certify that the within inst;ummt
was received for record on the .30th day
“l v . MAY...oresecnmncmermsncmeesen ,19.86.,
k at . . AM., and recorded

. sPACE RESERVED in book/reel/volume No. ..M86

FOR page ....233% or as feo/tile/instru-
" RECORDER'S USE meat/microfilm/ reception No. 61967,

: : Record of Mortgages of said County.
Witness my hand and --geal * of
County affixed. ’ -

Grantor

AFTER RECORDING RETURNTQ. . . || O R I RO .
SOUTH VALLEY "ATE BANK:: Cot R Evelyn Blehs,-C
P. 0. BOX 5210 - /
KLAMAIH FALLS, OREGON 97601 e i C By LA




