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THIS MORTGAGE, Made this.....2% . ..co.day of May ‘
WOLFSEN MC RANCH, a Calirornia limited partnership

hereinafter called Mortgagor,

hereinafter called Mortgagee,

WITNESSETH, That said mortgagor, in consideration of N/A
. Dollars, to him paid by said mortgagee, does hereby grant,
Eargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that certain real prop-
erty situated in KLAMATH County, State of Oregon, bounded and described as follows, to-wit:

See Exhibit A attached hereto and incorporated herein by this
reference.

{IF SPACE INSUFFICIENT, CONTINUE DESCRIPTION ON REVERSE SIDE}

Togdether with all and singul. the t ts. hereditaments and appurtenances thereunto belonging or in anywise appertaining,
and which may hereafter thereto belong or appertain, and the rents, issues and profits therefrom, and any and all fixtures upon said
premises at the time of the execution of this mortgage or at any time during the term of this mortgage.

To Hava and to Hold the said premises with the sppurtenances unto the said mortgagee, his heirs, executors, administrators and
assigns forever.

This mortdnge is infended to secure the payment of a cerfain promissory note, described as follows:

See Exhibit B attached hereto and incorporated herein by
this reference.

The date of maturity of the debt secured by this mortjage is the date on which the last luled principal pay due, to-wit:

December. 31 .., 86a.

The mortgagor w ts that the pi ds of the loan represented by the above described note and this mortdade are:

(a)* primarily for mortgagor's personal, lamily, household or agricultural purposes (see Important Notice below),

(b) for an organization or (even it mortgagor is a natura' person) are for business or commercial purposes other than agricultural purposes.

And said mortgagor covenants to and with the mortdagee, his heirs, executors, administrators and assigns, that he is lawlully seized in fee simple of said
premises and has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; that he will pay said note, principal and_ interest according to the terms thereof; that while
any part of said note remains unpaid he will pay all taxes, assessnients and other charges of every nature which may be levied or assessed against said property,
or this mortgage or the note above described, when due and payadle and before the same may hecome delinquent; that he will promptly pay and satisly any
and all liens or encumbrances that are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he will keep the
buildings now on or which may be hereafter erected on the premists insured in favor of the mortdagee against loss or damage by tire, with extended coverage,

in the sum of §... . ANL.E% . . ..in a p or table to the mortdagee, and will
have all policies of insurance on said properly made payable to the mortgagee as his interest may appear and will deliver all policies of insurance on said
premises fo the mortgagee as soon as insured; that he will keep the building and improvements on said premises in good repair and will not commiit or sulfer
any waste of said premises. Now, therefore, it said mortgagor shail keep and perform the cov s hercin ined and shall pay said note according to its
terms, this conveyance shall be void, but otherwise shall remain in full force as a mortgade to secure the performance of all of said covenants and the pay-
ment of said note; it being agreed that a failure to perform any covenant herein, or it proceedings of any kind be taken to foreclose on any lien on said prem-
ises or any part thereof, the mortgagee shall have the option to declare the whole amount unpaid on said note and on this mortgage at once due and payable,
and this mortgage may be foreclosed at any time thereafter. And if the mortgagor shall iail to pay any taxes or charges of any lien, encumbrances or insur-
ance premium_as above provided for, the mortgagee may at his cption do so, and any payment so made shall be added to and become a part of the debt
secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of any right arising to the mortgagee for breach of
covenant. And this mortgage may be foreclosed for principal, intcrest and all sums paid by the mortgagee at any time while the mortgagor neglects to repay
any sums so paid by the mortgagee.
In the event ol any suit or action being instituted to forec'ose this mortgage, the losing party in such suit or action agrees to pay all reasonable costs
incurred by the prevailing party therein for title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
ili; *, orney’s fees in sich suit or action, and if an appeal is taken from any judgment or decree entered therein the
the appellate court shail adjudge r ble as the pr iling rty’s attorney's fees on such appeal, all such
sums to be included in the court's decree. Each and all of the covenants and agrcements hercin contained shall apply to and bind the heirs, executors, administra-
tors and assigns of said mortgagor and of said mortgagee respectively. In case suit o, action is commenced to forcclose this mortgage, the court may, upon motion
of the mortgagdee, appoint a receiver fo collect the rents and prolit: arising out of said premises during the pendency of such foreclosure, and apply the same,
#irst deducting all proper charges and expenses attending the execution of said trust, as the court may direct in its judgment or decree.
In construing this mortgage, it_is understood that the mortgagor or mortgagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to mean and include the plural, the masculine, the leminine and the neuter, and that g Hy al ical ch shall be made,
assumed and implied to make the provisions hereof apply equally to corp it and to individual.

IN WITNESS WHEREOF, said mortgagor has hereunto se{a &Jﬁlgﬁﬁ t. Cdmg}{earﬂﬁtst above written.
r &

*IMPORTANT NOTICE: Dolete, by lining out, whichever warranty (o} or . . R .
{b) is not applicable; if J@”fr; ble, the - MUST California limited tnership

comply with the Truth-in-Lending Act and Regulation Z by making re-
quired disclosures; for this purpase, if this instrument is to be a FIRST
lien to finance tho purchase of a dwelling, use S§-N Form No. 1305 or
quivalent; if this inst t is NOT to be a first lien, use S-N Form
No. 1306, or equivalent.
STATE OF OREGON, County of.
Personally appeared the above named.

and acknowledgec' the foregoing instrument to be. _.voluntary act and deed.

Before mit:.... ...cooee. - Notary Public for Oregon

(NOTARIAL SEAL) My commission expires:... .

MORTGAGE STATE OF OREGON, 1

County of
I certify that the within instru-
s received for record on the

88,

{OON'T USE THIS
GPACE: RESTLRVED
FOR RECORDING
LABEL IN COUN-
TIES WHERE
USED.)

Witness my ha
AFTER RECORDING RETURN TO County affixed.

Western Title Ins. Coo .

San Francisco, Ca. 94105 puty




Exhibit B

Obligationg Secured
This Deed of Trust shalj Secure the following
NS Of Trustor:

obligatiog

(1) That Real Progerty of Guaranty executed p
Trustor ip favor of Benefic ary dated ag of the date hereof,
(2) That Pr
amount of $6,694,364. 5
Beneficiary, dated ag




STATE OF CALIFORNIA

)
COUNTY OF wﬁﬁ‘ﬁﬁd%\i =

On this 21 day of May + in the year 1986 ,
before me, [=Inic A~ A/e /500\ . Notary Public in
and for the State of California, personally appeared

Wayren L. Molbsen ana Howra A s e

personally known to me (or proved to me on the basis of

satisfactory evidence) to be the persons who executed this
7 instrument, on behalf of Wolfsen M.C. Rahch and acknowledged

to me that that partnership executed it,

IN WITNESS WHEREOF, I have hereunto set my ha;d and

v | &
affixed my official seal in the County of ’Sﬂ’ﬂﬂﬂfﬂﬁr

the day and year in this certificate first above written.

OFFICIAL SEAL NOTARY PUBLIC

‘ ERIC A NELSON In and for the State of California
3.1 MNOTARY PUBLIC ~ CALIFORNIA
%, ERCED COUNTY

My ccmb:;. expires JUL 28, 1987

My Commission Expires: 7/29/37

(SEAL)

STATE OF OREGON: COUNTY OF KLAMATH: SS.
Filed for record at request of the 30th day

of __May AD, 19 _86 g 9:56 _ oclock __A_M., and duly recorded in Vo, M86 \
of ____  Mortgages = onPage__ 9350 .

FEE $21.00 By o o A




