S TRUST
BURNIGHT

as Beneficiary, e
WITNESSETH: . . ‘
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘_ttus't,: with power of"sa‘le,
Ci.oxamath County, Oregon, described as: S o L

s 14, Block 47, Trace 1734 OREGON SHORES UNIT #2, pimgp ADDITION, in the @ unty of
Klamath State‘of Oregon ' A

TO It
ECK WITH ThE APPROPRIATE

CITY OR COUNTY NIN - ;
APPROVED ysgs @ DEPARTMENT 70 vERiag

and singular the teneme nts, reditaments and 8Ppurtenances and a1 other rights thereunto belonging of in anywise

now or herealte; appertaining, and the rents, issues and profitg thereof and all fixtures 0w or hereafter attached to or used in connec-
tion with said real estate, ’ : o
FOR THE PURPOSE ofF SECURING PERFORMAN grantor Rerein contained and payment of the

THOUSAND. and NO/1 00w

pramissofy
t hereof, it

becomes due and payable.
. The above described reql property is no:

To protect the secun't}:i of

8Ny reconvey,
may by consltucted, damaged or legally entitled thereto,”

destroyed thereon, and pay when due alf conta-incurred thérefor; )

. 3. To comply with al] laws, ordinances, refilations, .

tions and restrictions alfecting said property; if ¢ ici ) 10. U beneficiary may at any
Jjoin in ing such fi ing stat s i i i by a receiver o be ap-
cial Code as the beneficiary may require

proper public office or oflices, as welf &s
by iling officers or searching agencies as
encficiary.

e R

pPast due and unpaid,
insurance . on the buildings  less costs and operation and collection, incle,
d premises agains; loss or damage by fire ney’s fees Upon any indebtedness secured hereby, and in such order as bene.
r hazards as the beneficiar. may from time to time require, in tciary may determine, o
AN amount not less than S..no.t.._a..FPi;.cable. -+ Written in 11, The enlering upon ang taking ion of said perty, the
Iy e 1o the beneficidr » with loss piya e latter; all i h rents, issyes and profits, or the proceeds of fire and other
all be delivered as insured; i policies or Compensation or awards for any taking or damage of the
i property, and the application or release thereof as aloresaid, shalj not cure or
waive any delaujt Or notice of delault hereunder or invalidate any act done
Pursuant to such notice.

"Zf T;:};,gh};‘, a[,',’f,'e‘;',!f 12, Upon default by grantor in pay: indebtedness secured

i i ment of any

secured hereby and in “such order ay beneliciary hereby or in his performance of any agreement hereunder, the beneficiary may

may determine,. or at option of benelic;, 'y the entire Hected, or s ! ﬁb}','m"mdlﬁfﬂl}' due and Pavable. In such ap
any part thereof, may be released to drentor, Such apglication or release shall event the benehcn::’y at his election ma 8 {rust deed

; i i i in equity as g m, éage or di e is trust deed by
::tt ;:;: ;L ;::;:e‘ ::y;ut:;ln:étt ':er notice of defayle hereunder or invalidate any advertisemant and satet 1S y : o st ahalt

c sale, give notice
Tequir, proceed to foreclose this trust deed in
the manner provided in OR, 86.795,

13. Should the beneficiary elect 10 foreclose by advertisement and sale
then after default- a¢ any time prior to live days before the date get by the
trustee for the trustee’s sale, the grantor or other person so privileged by
ORS 86.760, may pay to the benefic: ¥ or his s in interest, respec.

£ en due under the terms of the truse deed and the

uld not then be due had no  default occurred, “and l{zereby cure
the default, in which event gf foreclosure proceedings shalf be dismissed by -
the trustee,

14, Otherwise, the zale shall be held on the date and a¢ the time and
lace designated in the notice of sale or the time to which said safe may
. . . ¢ postponed as provided by jaw. The trustee may .sell said Property either
;. 6. To - lees and expenses of this trust including the cost el or: in separate parcels and’shall saff the "parcel or parcels at
of title search as well as the other costs and expenses of the' trustee incurred i ithest. bidder for. cash, .payable at ‘the time of sale, Trustee
in connection with or in enlorcing this obligation and trustee’s and attorney’s i i i 3 % eying
fees actually incurred. ) - : g f
purporting to
e; &nd in any suit,
¥ appear, including
s and expenses, in.

h e T3 _altorney’s fes; 15 W ‘zy::‘,;?’oquc)"‘
amount atforney’s fees mentioned in this paragraph 7 in ajt cases shall be di on of the trustes and o reason,
ixed by the trial court and in the event of an appeal from any judgment or (2) 1o tho obligation socured by
decree of the trial court, grantor further agrees to Pay such sum as the ap. having recorded i
pellate court shajt adjudge r le as the benef Y2 or trustee's attor. docd an their
ney's fees on such appeal, s,

Tt is mutually agreed that: ' aurplun,
- In the event thar any portion or ufl of anid Propirty shall he taken
under the right of eminent domain or condemmnation, beneticiary shall have the
iRht, il it so elects, to require thnr all or any portion of the monies payable
as compensation for such taking, which are in excess of (ha amount required
fo pay all rcasonable €Osts, expenses .and attorney's lees necessarily paid or . y red upo
incurred by grantor in such proceedings, shall be paid (o £ - . Bach such appointmen,
applied by it firss “POR any reasonable costs nm:i expenses a N instrument by B A
both in the triat and 12 , and its place of record,
i i Clerit or Recorder of the
shall be conclusive

s 17. Trust, D! deed, duf exoruy
romptly upon beneficiary’s request, i A Iy ! an
pt :,’:; ’t‘imfo and from tiyne o time upon written request of hene- % ged ecord as provided by law, Trustee js no¢
i on of this deed .nd the note for A penJ.mg sale under any other deed of
for cancellation), withous altecting lCh. gm_n!or, benahcmry or frustee
t of the indebtednesa, trustee may eding in brought by trustee.

NOTE: The Trus Deed Act provides that the Jrustee hereundar . muss .of the ‘_Oregab__§gu!e Bar,. o
or savings and loan sssociation’ aithorized 15 do b [o] , buronce * compy
property of this state, is subsidiaries, affiliates, aga




i1 the b iary,
. (tyfand~has->a-vah

Ramed as a pepg
masculine &ender includes the lemim'ne.ani the neuter,

IN WITNESS WHEREOF, suiq grantor

* IMPORTANT NOTICE: p
i if warranty

e purchase -
; compliance .
Act is not requlre_d,
] {IF the signer of the abova iy o orporation,
’ - use the forn of ucknochqnmnl opposits)

GENERAL Ac

County of

4
O pers® nally known to me
h" Proved to me on the basis of satisfactory evidence

. to be the person(s) whose Name(s) Subscribed to the
OFFICIAL ‘SEAL - .. within instrument, ang acknowledged that executed it.

L M BRITTO 1T ficial seal,
NOTARY P Pyl cAFORNIL WITN v hand and of icial seg

VENTURRG S
My comg, Sxpires OET 10, 1087

" STATE or OREGOW,
K1

T 10:57 o'clock. *M., and recorded

SPACE RESERVED in book/reel/volum No. M86 on
FOR .pege......9.3§3.....or as document/fee/ﬁle/

.RECORDER'§ use ' instrument/microﬁlm No. 61977

P AR ... . Recorq of . Mortgages

encticiary || o o S - Witness my - ha
. AFTER REcomping o R o .+ County affixeq.

Eli 1."'.'z'<.><per\(:y:v Co- )
. 18840 Ve aiBlvd., #21g
i fl'a:p:zaxt'a;dn 359;356




