This Deed of Trust, made this ~ 8th ©dayof  May 19 86
between ‘ . < I SR »
Joseph J. Kurka & Roberta E. Kurka, husband and wife » as Grantor,

whose address is (Street and number, city) 602 Paci fic ; Te rracé . Kl amat‘hA Falls .

Stateof Oregon, Koy Title & Escrow Companies » as Trustee, and

Landmark Mortgage Co. = - : » -as Beneficiary
Witneaseth: That Grantor irrevocably Grants, Bargains, Sells and Conveys to Trustee in Trust, with Power of Sale, the Prop-

erty in Klamath - County, State of Oregon, described as:

Beginning at the most Easterly corner of Lot 6, thence Northwesterly along the
Southwesterly line of Pacific Terrace, a distance of 75 feet to a point which
is 25 feet Southeasterly from the most Northerly corner of Lot 5, thence
Southwesterly along a 1ine parallel to and 25 feet Southeasterly from the .
Northwesterly line of said Lot 5 a distance of 93 feet to a point; thence Southeasterly
parallel to the Southwesterly line of Pacific Terrace, a distance of 75 feet to a
point on the Southeasterly 1line of Lot 6; thence Northeasterly along the Southeasterly
Tine of Lot 6 a distance of 93 feet to the point of beginning, being a portion of
Lots 5 and .6 in Block 39 of HOT SPRINGS ADDITION -to the City of -Klamath Falls,
according ‘to the offical plat thereof on file in the office of the County-Clerk
~of Klamath County, Oregon. - = L '

which said described property is not currently used for agricultural, timber or grazing purposes.

Togiher with all the tenements, hereditaments, and appurtenarces now or hereafter thereunto belonging or in anywise appertaining, and
the rents, issues, and profits thereof, Subject However, to'the right, power, and authority hereinafter given to and conferred upon Benefi-
ciary to collect and apply such rents, issues, and profits, ’ ) ) o )

To Have and To Hold the same, with the appurtenances, into Trustes. - S :

For the Purpose of Secnring Performance of each agreement of Grantor herein contained qhd payment of the sum of

. Fifty Four Thousand, Eight Hundred,- Six & no/mo-----_-;-‘-.;-;-.-4-—9;,.15,3'(s 54,806.00 ),

“with interest theréon according to the teris of & promissory notc, dated ..~ May 8 - 1986
‘payable to the Beneficiary or order and made by Grantor; th final payment of principal and intercst thereof, if not sooner paid. being due

.and payablé on the fistday of June

This form is-used in connection with deeds. of trust insured undler the one-to four-family programs of the National HousiﬁgT,ct whicf\ require
a One-Time Mortgage Insurance Premium payment (including sections 203 (b} and (i)) in accordance with the regulations for those programs.

Previous Editions Are Obsolete 2age 1 of 4 pages o o HUD-p2168T.1(5-85 Edition)
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-prepaymenis Privilege is reserved to piy the debt
whole or:in

arton any installment: due: date.

2. Grantor agrees to pay to Beneficiary in additicn to the

paid, the following sums:

monthly payments of principal and interest payable under the terms
6 of said note, on the first day of each morth until said “10te is fully

ﬂl
’
t

t

£

(a) A sum, as estimated by the Beneficiary, equal to the ground
rents, if any, and the taxes and special assessments riest due on the
premises covered by this Deed of Trust, plus the premiums that will
next become due and payable on policies of fire and orher hazard
insurance on the premises.covered hereby as may be required by
Beneficiary in amounts and in a company or companies satisfactory
to Beneficiary, Grantor agreeing to deliver promptly to Beneficiary
all bills and notices therefor, less all sums already paid therefor
divided by the number of months to clapse before-1 month prior to
the date when such ground rents, premiums, taxes and assessments
will become delinquent, such sums to be held by the Beneficiary in
trust to pay said ground rents, premiums, taxes and sp:cial
assessments, before the same become delinquent; and

(b) All payments mentioned in the two preceding subsections of
this paragraph and all payments to be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid each month in a single payment to be applied by
Beneficiary to the following items in the order set forth;

(i) ground rents, if any, taxes, special assessments, fir: and other
hazard insurance premiums;

(ii) interest on the note secured hereby; and

(i) amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate inonthly
payment shall, unless made good prior to the due date of the next
such payment, constitute an event of default under this Deed of
Trust.

3. In the event that any payment or portion thereof is not paid
within fifieen/(15) days from the date of the same is due, Grantor
agrees to pay-a “laté charge” of four cents (4¢) for éach dollarso
overdue, if.charged by Beneficiary. I N P :

4. If the total of the payments made by Grantor ur.der (a) of
paragraph 2 preceding shall exceed the amount of paym ents )
actually made by Beneficiary for ground rénts, taxes or
assessments, Or insurance premiums, as the case may be, such
excess, if;the loan.is.current; at the option of the Granter; shall be -
credited on supfsequergt_. payments to.be made by.Grantor, or ., - .
refunded to the Grantor. If, however, the monthly paym enfs made”
under (a) of paragraph 2 preceding shall not be sufficiert té pay
ground rents, takes; dnd assesSments; and iasurance preniums, as
the case may be, when the same shall become due and payable, then
Grantor shall pay to Beneficiary any amount necessary 1o make up
the deficiency on or before the date when payment of such ground
rents, taxes, assessments, or insurance premiums shall:b due. if at .
any time Grantor shall tender to Beneficiary, in‘a¢cordance with the
provisions hereof, full payment ofithe entirc indebtednes s secured:
hereby, Beneficiary shall, in computing the amount of irdebtedness,
credit to the account of Grantor any balance remaining _n the funds
accumulated-under:the provisions of (a) of-paragraph 2 1ereof; If’
there shall be a-default under any of the:provisions of this Decd. of
Trust and thereafter a sale of the premises in accordanct with the
provisions hereof, or the Beneficiary acquires the property
otherwise after Uefatlt, Berieficiary shall apply, at the tirie of the

commencement of such proceedings, or at the time the property is )

otherwise acquiréd, thé balance then remaining ifithe flb idg-
accumulated under (a) of paragraph 2 preceding, as a credit 4
~the amount of principal then remaix&i;%ugg%iipder said’

I

returin premiums.

ct:the Securit af Deed.of Trust, Grantor Agreca:
: “To'keep said:property in as good order and condition as -
they now are and not to commit or permit any waste thereof;

reasonable wear and tear excepted.

ine. :To complete or restore promptly and in good work-~ o

- manlike marner.any building or improvement which may.be

constructed, damaged, or destroyed thereon, and pay when due all
costs incurred therefor, and, if the loan secured hereby or any part
thereof i§ being obtained for the purpose of financing construction
of improvements on said property, Grantor further agrees:

(2) to commence construction promptly and in any event within
30 days from the date of the'coritiiment of thé Department of -
~Housing‘and Urban Development, and complete same in: .
accordance with plans and specifications satisfactory to Beneficiary,

(b) to allow Beneficiary to inspect said property at all times
during construction,

(¢) toreplace any work or materials unsatisfactory to
Beneficiary, within fifteen (15) calendar days after written notice
from Beneficiary of such fact, which notice may be given te the
Grantor by registered mail, sent o his last known address, or by
personal service of the same,

(d) that work shall not cease on the construction of such
improvements for any reason whatsoever for a period of fifteen (15)
calendar days.

The Trustee, upon presentation to it of an affidavit signed by
Beneficiary, setting forth facts showing a default by Grantor under
this numbered paragraph, is authorized to accept as true and
conclusive all facts and statements therein, and to act thereon
hereunder.

7. Not to remove or demolish any building or improvement
thereon.

8. To comply with all laws, ordinances, regulations, covenants,
conditions, and restrictions affecting said property.

9. To provide and maintain insurance against loss by fire and
other hazards, casualties, and contingencies including war damage
as may be required from time to time'by the Beneficiary in such
amounts and for such periods as may-be required by the -

. Beneficiary, with loss payable to the Beneficiary and Grantor, as

-their interests may appear, and to deliver all policies to Beneficiary,
which delivery shall constitute an assignment to' Beneficiary of all

-+::16: - To-appear in and defend any action or proceeding

urporting to-affect the security hiereof or the rights or powers of

" ‘Beneficiary of Trustee; and should Beneficiary or Trustee elect to

also appear in'of defend‘any such action or proceeding, to pay all
costs and expenses, including cost of evidence of title and attorney’s
fees in a reasonable sum incurred by Beneficiary or Trustee.

- :11: * To'pay atleast-10 days before delinquency all assessments

- MponR water. company:stock, and ali reats, assessments and charges

for water, appurtenant to or used in connection with said property;
to pay, when due, all encumbrances, charges, and liens with .
interest, on said property or any part thereof, which at any time

. ..appear to be prior or superior hereto; to pay all costs, fees, and
expenses of this Deed of Trust.

12. To pay immediately and without demand all sums expended
hereunder by Beneficiary of Trustee, with interest from date of
expenditure at the rate provided on the principal debt, and the
repayment thereof shall be secured hereby.

13.' To do all acts and make all payments required of Grantor

"' and of the owner of the property to take said'note and this Deed
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of Trust eligible for insurance by Beneficiary under the provisions
of the National Housing Act and amendments thzreto, and agrees
not to do, or cause or suffer to be done, any act which will void
such insurance during the existence of this Deed of Trust.

19. Uponan
notice, either in person, by agent

said property or any part thereof, i
It is Mutually Agreed that: i

14.  Should Grantor faj] to make any paymen: or to do any act

, issues and profits, including those past
as herein provided, then Beneficiary or Tru

» and apply the same, Jess costs and expenses of

stee, but without operation and collection, including reasonable attorney’s fees, upon
obligation so to do and without notice to or demznd upon Grantor any indebtedness secured hereby, and in such order as Bereficiary
and without releasing Grantor from any obligation hereof, may may determine, The entering upon and taking possession of sajg
Make or o the same in such manner and to such extent as either
may deem necessary i

property,-the.collection of such rents, issues and profits and the -
application thereof as aforesaid, shall not cure or waive any default
or notice of default hereunder or inva

: lidate any act done pursuant
purposes; commence, appear in and defend any action or to such notice.

proceeding purporting to affect the security hereof or the rights or
powers of Beneficiary or Trustee; pay, purchase, contest, or
compromise any encumbrance, charge, or Jien which in the

pon default by Grantor jn
Jjudgment of either appears to be prior

20, U payment of any indebtedness
secured hereby or in performance o

f any agreement hereunder, or
Or superior ereto; and in should this Deed and said note not be eligible for insurance under
exercising any such powers, incur any liability, expend whatever the National Housing Act within months from
amounts in its absolute discretion it may deem necessary therefor, the date hereof (written statement of any officer of the Department
including costs of evidence of title, employ counsel, and pay his of Housing and Urban Development or authorized agent of the
reasonable fees. Secretary of Housing and Urban Development dated subsequent
15. Should the Property or any part thereof be taken or L0

months’ time from the date

1¢ said note and this Deed of
of such ineligibility), or

o . of this Deed of Trust, declining to insu
damaged by reason of any public improvement or condemnation Trust being deemed conclusive proof
proceeding, or damaged by fire, or earthquake, or in any other shoald the commitment of the Depart

Payable by delivery to Trustee

of written declaration of default and demand for sale, and of

. A * written Rotice of default and of election to cause the property to be
Sl . X " ; . sold, which notice Trustee shal] cause to be duly filed for record.
g;g;:jf; o Z'?]Z,‘é‘é'y'iiiigﬁ oo and ﬁéﬁi?a'r'}s"&?fffn : fyfzc’g:rs 9 Beneficiary shall also deposit with Trustee this Deed of Trust, the
. . ; Al " note and all documents evidencing expenditures secured
rld:sc ll:::’; }r]r‘::::;mss l:;;:iitgc;ﬁf.;: ‘:::ll; %hact:(;rmnzyosnf:ﬁs); hcreby.Notwithstanding the foregoing, this option may not be
case s ]
indebtedness secured hereby. G

exercised by the Beneficiar when the
rantor agrees to execute such further Y y

neligibility for in<urance
. " . under the National Housing Act is due to the Beneficiary’s failure
assignments of any comp. cnsation, award, damage, ar.d rights of to remit the mortgage insurance premium to the Department of
action and proceeds as Beneficiary or Trustee may require. Housing and Urban Development

16. By accep t.i 18 payment ofa_ny Sum secured hercby after its 21. After the lapse of such time as may then be required by law
due date Beneficiary does not walve its right either to require following the recordation of said notice of default, and notice of
prompt payment when due of all other sums so secured or to

A . . ¢ .
declare default for failure to pay. sale having been given as then required by law, Trustee, without

demand on Grantor, shall sell said property at the time and place
L. . . . fixed by it in said notice of sale, either as a whole or in separate
17.  Atany time and from time to time upon written request of

P . h oy 3 in su d it ’ determine (but subject to n
Beneficiary, payment of its fees and presentation of this Deed of ft?a:fxi,;r; :g;]’: :rcGhr:;,:; fz Ai;:zt} th:, Z;:l;:;( which':uch any
Trust and the note for endorsement (in case of full reconveyance, property, if consisting <;[ séveral known lots or parcels shall be
for cancellation and retention), without affecting the linbility of any . . . ’

? - sold). at public auction to the h
person for the payment of the indebtedness Trustee may (a) consent

. P it
to the making of any:map or.plat of said property; (b) join in roncy of the United States
granting any easement or creati

S .. Postpone sale of all or any portion of saijd property by public

-aser U8 any restriction thereon; (c) join announcement at such time and Place of sale, and from time to time
1pany sub_orc!mauon or other agreement affecting this Deed of thereafter may Postpone the sale by public announcement at the
Trust or the lien or charge thereof; (q) feconvey, withoit warranty, time fixed by the preceding postponement. Trustee shall deliver to
all or any part of the property. 3

The Grantee in any reconveyance may be described as the
“person or persons legally entitled thereto,” and the recitalg therein
of any matters or facts shall be conclusive proof of the t-uthfulness truthfulnness thereof, Any person, including Grantor, or
thereof. Beneficiary, may purchase at the sale. After deducting all costs,

fees, and expenses of Trustee and of this trust, including cost of title

18.  As additional security, Grantor hereby assigns to evidence and reasonable attorney's fees, in connection with sale,

i i Trustec shall apply the proceeds of sale to the payment of all sums
expended under the terms hercof not then repaid, with accrued
interest at the rate provided on the principal debt: all other sums
then secured hereby; and the remainder, if any. to the person or
persons legally-entitled thereto, . .

22.- : Beneficiary may, from time to time, as

provided by statute,
appoint another Trustee.in place and instead o

f Trustee herein
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named, and t'hcréixpto:{,'tl;l 'i’fﬁgieéMiié iamed shall be
discharged and Trustee so appointed shall be substituted as Trustee
hereunder with the same effatt as if origizally named Trustee
herein. Tt TR e s e

‘23. This Deed of Trust shall inure to and bind the heirs,
legatees, d;e.v_isees,x_administgators;pxqcut(xrs,-fsuccessoxs;_»and'assigns
of the parties hereto. All obligations of Grantor hereunder are joint
and several. The term “Beneficiary” shall mean the owner and
holder, including pledgees, of the note sccured hereby, whether or
not named as Beneficiary herein.

24. Trustee accepts this Trust when this Deed of Trust, duly
executed and acknowledged, is made-public record as provided by
law. Trustee is not <ﬁgated

otify #ny- party hereto of pending

i/j AP e

sale under any other Deed of Trust of of any action or proceédihg

‘in'which Grantor, Beneficiary, or Trustee shall be a party, unless
brought by Trustee. ) . e i

25. The term “Deed of Trust,” as used herein, shall mean the
‘same as, and be synenymous with, the term “Trust Deed,” as used
in the laws of Oregon relating to Deeds of Trust and Trust Deeds.
Whenever used, the singular number shall include the plural, the
plural the singular, and the use of any gender shall be applicable to
all genders.

26. As used in this Deed of Trust and in the note, “attorney’s k
fees” shall include attorney’s fees, if any, which shall be awarded by
an Appellate Court.

L J Sép J: Kurka Signature of Grentor,

Sta regon
County of MARION

I, the undersigned, Deone ‘R. Wilson
v JSCE‘ .- day of May
- JQSEPH ir. KURKA 'and ROBIERTA E. KURKA

to ine known to b'e'thcf
signed and sealed the same as

S . Tf@x',’;f;\, | 25N
‘therein hentiongd. ' .* ¢ :

THEIR

! ‘Gichfup/dq r‘ny\ l{a,nd: and ‘official seal’ the day snd year last above written.

,19 86 personally appeared before me

{ndi“\)idual describzd in and who executed the within instrument, and acknowledged that

~ Roberta E. Kurka Signature of Grantor.

shereby certify that on this

free and voluntary act and deed, for the uses and purposes

% (M @ /2) :,Q\mn)

Notary Public in and for the State of Oregon.

My commission expires 5-20-~-87

Request for Full Reconveyance

Do not record. To be used only when note has been paid.

To: Trustee:

The undersigned is the legal owner and holder of the note and all other indebtedness secured by the within Deed of Trust. Said note,
together with all other indebtedness secur:d by said Deed of Trust, has been fully paid and satisfied; and you are hereby requested and
directed on payment to you of any sums ¢ wing to you under the terms of said Deed of Trust, to cancel said note above mentioned, and all
other evidences of indebtedness secured by said Deed of Trust delivered to you herewith, together with the said Deed of Trust, and to -
reconvey, without warranty, to the parties designated by the terms of said Deed of Trust, all the estate now held by you thereunder.

Dated ) , 19

Mail reconveyance to

:Sta‘te of Oregon .
County of . ss:

.I hereby certify that this within Deed of Trust was filed in this office for Record on the
: o’clock- ‘M:, and was duly recorded in Book

“,A.D19 . at
of Record of Moitgages of :

page

day of

County, State of Orcgon,"qn

Recorder.-

Deputy.

W

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of
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the 30th day

of __ May AD,19_36  a__11:05

o'clock _A

of Mortpages

FEE $17.00

M., and duly recorded in Vol. ______M86 _,
onPage 9367

Evelyn Biehn, 9:1: CIV e TN
By 2 /i




