:THIS TRUST DEED, made this ...12th day of ..MAY. , 1986, between
S M ARGARET "E ;™ JOHNSON '

as Grantor,

- CERTIFIED MORIGAGEMCDMBANY,MANNOregon"Corporatibh

-, as Trustee, and

as Beneficiary, -

. WITNESSETH:

AN Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in ...KI,AMATH County, Oregon, described as:

SRS X F

A parcel of land situated in Govermment Lot 16, Section 7, Township 35
South, Range 7 E.W.M., more particularly described as follows: Commencing
at the Southeast corner of said Government Lot 16, thence N. 89°56'40"—
W. along the South line of said Government Lot 16 a distance of 571.43 feelt
more or less to the West 1right-of-way line of State Highway 427; thence N.
01°23'30" W. along the West right-of-way line of said State Highway 427 a
distance of 150 feet to the TRUE POINT  OF .BEGINNING: Thence from said
true point of beginning N. 01°23'30" W. along the West right-of-way line of
said State Highway 427 a cdistance of 229.19 feet; thence N. 89°57'40" W. g
distance of 438.45 feet; thence S. 00°02'20" W. a distance of 55 feet; th

together with all and singular the heedita and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, and the rents, issves and profits thereof and ail fixtures now or hereafter attached to or used in connec-

tion with said real estate,
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of . FOURTEEN THOUSAND: ----------o----= S 2000 2 S00r Jerefh dontained and payment of th

T e e = v = et e

e e e e e L L EE ....A.,..,...,.,............Dollars,‘wit.}z' interest fhereon according to the terms of a promissory
note of even date hereéwith, payable to beneticiary or order and made by grantor, the tinal payment of principal and interest HRereof, if

,

not sooner paid, to be due and payable ... MAY..1 ey 1993

The date of maturity of the debt secured b v ‘this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the gruntor without first having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, all obligations sacured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately due and payable. .

The above described real property is not curror Hy used for agriculiural, timber or grazing purposes.

To protect the security of this trust deed, jraator agrees: (a) consent to the making of any map or plat of said property: (b) join in
I.. To protect, preserve and maintain said property” in‘ good condition grannng any easement or creating any restriction thereon; (c). Joimm in any
and. repair;. not to remove or demolish any. building or i provemnent therean; subordination or other adreement atlecting this deed or the lien or charge
not to commit or permit any waste of said property. N thereol: (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in -fooc” and workmanlike  #rantee in any reconveyance may be described s the “person or persons
manner any building or improvement which may be const.uctéd, damaged or ledally entitled thereto,”” and the recitals therein of any matters or facts shall
destroyed thereon, and pay when due all costs incurred there'or. . be conclusive proof of the truthiulness thereof. Trustee’s fees for any of the
3. To comply with all laws, ordinarces, regulation:, covenants, condi-  %€r ""3551';""30"94 in lh;S Pﬂr-'iéz‘lph shall be ot less than $5.
tions and restrictions’ aflecting said property; .if the benefic'ary. so requests, to . ;0. Ypon any defauit by grantor hereunder, beneliciary may at any
join in i ch financing st. pursuant to the Uniform Cominer- time without notice, either in person, by agent or by a receiver fo be ap-
cial Code as the beneficiary may require and to pay lor filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien- searches made the indebledness hereby secured, enter upon and take possession of said prop-
by liling ofticers or searchind agencies as may be deemed desirable by the erty or any part thereof, in its own name sue or otherwise collect the rents,
beneficiary, - - -. - - issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and es of op ion and collecti including r ble attor-
now or hereafter erected on the said premises against loss or damage by lire  ney’s lees upon. any indebtedness secured hereby, and in such order as bene-
and such other & is as the b ticiary may from time to time require, in ficiary may determine.
an amount not less than § - sresssnecese s, WEitfER in _11. The entering upon and taking possession of said property, the
? ptable to the e Y, loss payable to the latter; all  collection of such rents, issuer and prolits, or the proceeds ot lire and other
policies of insurance shall be delivered to the beneficiary ¢3 soon as insured; insurance policies or compensation or awards for any taking or damage of the
il the grantor shall tail for any reason fo procure any such insurance and to property, and the application or release thereof a3 aforesaid, shall not cure or
deliver said policies to the bencliciary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings, pursuant fo such notice.
the beneliciary may  procure the same at grantor’s expense. The amount 12, Upon dctault by grantor in pay t of any indebted: secured
collected under any lire or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneficiary may
ciary upon any indebtedness secured hereby and in such o-der as beneliciary declare al, . H i In such an
may determine, or at option of beneticiary the entire amount so collected, or iciary i i
any part thereof, may be rel d to grantor. Such ication or ule.ase shall
not cure or waive any default or notice ot default hereunde; or invalidate any
act done pursuant to such notice, 3 .
5. To keep said premises free irom construction I'eis and to pay all
taxes, assessments and other charges that may belevied or assessed upon or
against said property belore any part of such taxes, asse:sments and other
charges become t due or delinq;:ent and promptly deliv;r receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess- .
ments, iﬂsur{nce premiums, liens or other charges payable by grantor, either 13. Alter the trustee has commenced foreclosure by advertisement and
by direct payment or by providing beneficiary with tunds with which to  581® a;nd at any time prior to 5 days belore the date the trustee conducts the
make such payment, beneliciary may, at its aption,[ma:z pahyment thereog :2’:' d:l;u'g‘m(:_“";e;’;u‘.’"y other person so privileged by ORS 86.753,[;::: S;’:
and the amount so paid, with interest at the rate set forth i1 the note secure g e 3
hereby, together with the obﬁgatior;’s described in p;vrahgragh! 6 and d7 :l 'Zi’ ::Z'r’e :";‘g:g' paying the
trust deed, shall be added to and become a part of the delt secure y this
trust deed, without waiver of any rights arising from brenlch‘ of any of the
covenants hereo! and for such :payments, wth interest as a; sreseid, the prop- aadire
erty Giereinbefore described, as well as '!he grantor, shall be lgouqd to t_l:te Zg:;‘fﬁ;;onffe’ t:"_‘:;nd‘ff" the benetics 7y
same extent that they are bound for the payment of the obligation heréin ey P e € jall pay Io the beneficiary all costs
" . . ) ediately due ind payable with. ¢xpenses actually incurred in enforcing the obligation of the trust deed
described, and ali such payments shall be immediately iue Py . ¥ together with trustee’s and atforney's fees not ding th ided
out rotice, and the nonpayment thereo! shall; at the option i the beneliciary, by law. 7 y's fe: & the P
render all sums secured by this trust deed immediately due and payable and Y ‘14 Otherwise, the sale shall be neld on the date and at the ti nd
i i M Ise, 4 ! T £ me a
con:htuéf ;‘: r::;h;;; tclg:"!’n;s!l"d :e’:id expenses of this trust .ncluding ihe cost  Place designated in the notice Th e lime to which said sale may
of title search as well as the other costs and cxpenses of ths frustee incurred . ot w. ; em’i”?}:“l‘l "'";;’ ',:'" said property either
in connection with or in enlorcing this obligation and trustey's and attorney’s auction fo the Ilidhenl”l’)‘igd:r ’l’::cf:.:.i:’ o a‘l;h '.'" ‘;.e‘-'“i”::c:’l ‘;‘;lf”’l‘i:{:;{::
fees actually incurred. . B . . - f
e 7. To appear in and dcelend any action or proceedind purporting to :2:" z:";;:’ ’:, '.’;‘; "gc,‘"::i:,,"o'"d?d n lorm "' required by law conveying
allect the security rights or powers of beneliciary or frustee; and in any suit, pliedﬂ e ;‘;cim” in'th: deed‘ oluan ny c‘t’" "’“"’ l“"' ‘V"I"I'l"';:}'- express or im-
action or proceeding in which the beneliciary or trustee may appear, including of the truthfulness thereol. Ar y ma "'; “’1. ‘cm’ "t e conclusive proof
any suit for the loreclosure of this deed, to pay all costs .and expenses, in- N ntor and beneterol: oy pf.'fé’zﬁs ";Ct”'h"'f foe rustee, but including
cluding evidence of title and the beneficiary’s or trustee’s attorney’s fees; the Vs Y P 3 e sale.
amount of attorney's lees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant to the powers provided herein, trustee
lixed by the trial court and in the event of an appeal from any judgment or shail apply the proceeds ct sale to payment of (1) the expenses of sale, in-
decree of the trial court, grantor lurther agrees fo pay such sum as.the ap- cluding the Ccompensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudge r ble as the beneficiary's or trustee's aftor- :trorr}ey. (2) to the obligation secured by the trust deed, (3) to all
ney's fees on such appeal. . avin, ode h rusi
It is mutually -agreed that: . deed 3s their in (4) the
8. In the event that any portion or all ol said properiy shall be taken :‘" P}l“"" il any, & to such
anaer i, riaht of ; d h by 1! 4 ation, b l‘ h Y Shall have g;e rp s: 16.: Beneficiary may from time to tirne appoint a successor or auce
right, if it so elects, to require that all or any portion of the monies payable TEY. 4 1o R es-
MA compensation lor such taking, which are in ecxcess of the amount required ”': to ;,"" '""t': mlmegi‘heu;n O;d'" any successor frustee appointed here-
to pay all reasonable costs, expenses and atforney's lees necessarily paid or  under. n such appointment, an without conveyance to the successor
incurred by grantor in such proceedings, shall be paid fo benoliciary and ~ frustee, ; :rJ:ln:rh’:’:" :: ::’s(edawn}! :J{I’ ;’ule. p:;m»ﬂ"sE nr’:d dv.’v.ms conferred
r Al iy & e erein Iyt or appoin ereunder. Each such appointment
applied by it lirst upon any r le costs and arnx! attorney's fees, ubstitution shall b B 2 A H
d i - i T o by bene. d 2 e made by written instrument executed by beneliciary
both in the trial and a courts, y P;’d or ’"Fh”"‘.fd l:’(ed";;! which, when recorded in the mortdage records of the county or counties l?l';
ficiary in usuch proceedings, and the balance applied upon “he inde. n, which th ert d. shall & A ] n
secured hereby; and grantor agrees, at its own expense, l% toke such hach'ons of the u&m‘: "{";':‘ d, shall be proof of proper appointment
and executs such instruments as shall be necessary “in obta ning such com- . :
x o Iy upon beneliciary's request. 17. Trustes accepts this trust when this deed, duly execufed
9. At any {:‘mgoand trom time to time upon written request of bene- acknowledged is made a public record as rovided by law.y Terustee is ‘n’:{
ticiary, payment of its fees and presentation of this deed and the note for  oblijated to notify any parly hereto of pemﬁng sale under any other deed oi
endorsement (in case of full r y s, for ! ), without F] trust or of any action or proceeding in which granfor, beneliciary or trustee
the liability of any person for the payment ol the indebtedn:ss, trustee may  shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the irustas hereunder must ba alther an attomey, ‘who' i§: onactive member ‘of tha Oregon State Bor, a bank, trust company
or savings and loan association .cuthorized to do business under the lows of Qregon .or the United .States, a title. insurance compony authorized 1o insure title 19 real
proparty of this stote, its subsidiarias, offiliates, agents or branchys, the United- States or any agency thersof, or an etcrow agent licensed under ORS 496.505 to 494.585.




“. " THe giantor covenants aid ‘ajtees 104t
fully, seized in fee simplé of said described real

and thét he will warrant and ‘forever defend the same against ai] vpéggongf

The grantor warrants that the proceeds of- the loan reprevented by the
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: 19-86-
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MARGARET- E - JOHNSON
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xoluntery act and e
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{ Regulation z
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d
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secretary of

duly sworn,

"
instrument. is the

ment was signed and

jon by authority of its board of directors;
ged said instrument. to be its voluntary .act

sealed in

and each of-them &
1. and deed.

Before me: .
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.My commission ‘sxpires:

T

" aeQUEST FOR FULL RECONVEYANCE

: . > be ased only wl\il\:;lil|g;|lul||ll|zév- bnnpuld

e . .THe undersigned the legal owner and holder of
trust deed have been fully paid and »

ll'anislied.‘ ¥ ou hereby are direct

iemeany

Trustee

all indebtedsiess secured by the foregoing trust deed. All sums secured 5y ‘'said
ed, on payment to you of any sums owing to you under the terms of

aaid frust deed sgr plirsuant fo statuts, ‘to canca: all eV
herévrith together with-said trust deed) and'to reconvey,

held bytyou inider the same. Mail reconvayance
IR ARE DECEEPIS SR SRSty e

S e (FORM No. 881)

e7avEMA.NESS LAW PUB. CO., PORTL

e

MARGARET:-E- JOHNSON

Grantor
| CERTIFLED-MORTGAGE.- COMPA

GERTIFIED MORTERDE' LD, ="V ™ "
803 MAIN SUITE 103 v :
KLAMAT: FALLS, OR 87601-8048

of .

sdebtedness secured by gaid’ truse deed (which are delivered to you
without warran :

ty, to the parties designated by the terms of said trust deed the
and documonts to :: i

¢

1 Do not lose or destrey this Trust Deed QR THE NOTE whith IQ"Vu.«uu. Both. must be dc_llnr;d 1o the husteo for cancellation befare reconveyance will be made.

SR S e - " _ odlock ..L M., and recorde
SPACE RESERVED:. .
FOR

RECORDER'S USE




LEGAL DESCRIPTION CONTINUED

9381

N. 89°57'40" w. a distance of 220 feet poi esterly line
of said Government Lot 16; thence §. 14°24'30" y along the Westerly
line of Government Lot 16 a distance of 179.74

féet; thence 5, 89°57'
40" E. a distance of 708.78 feet to the true point of beginning.

STATE OF ‘OREGON: COUNTY OF KLAMATH:’ ss.

at request of : : 30
D, 8 » ie—— —th th
of\-y\_ AD,19_86 at __11:50 oOclock _-4 "
\

of Mortgases Tpa;-, angad%y recorded in Vol,

" Evelyn Biehn, Coi
- . By. — —

Filed for record
Ma

$13.00




