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».husband an

OF KLAMATH
MARGARET R.

s.in.common. -

, WITNESSETH: el T o
Grantor irrevocably grants, bargains, sells and conveys to frustee in ‘trust; with power of sale, the property
ICL@ma,tb. e COUDLY, Oregon, described as: cro T : :

Tract 10, ALTAMONT SMALL FARMS, 2ccording to the official plat thereof on file in the .
office of the. County Clerk of Klameth County, Oregon. S --
SPECIALTERMS ', Grantors: 5

at -any -time.

, Beneficiary agre

. In the event the Grantors are unab]
o obtain saig loan, they shall apply
.Grantors shall supply

and Beneficiary shall

agree to allow time for the next i continued below)
together. with all and singular the tenements, herec tenances and all other rights thereunto belonging or in anywise
now or “hereafter appertaining, and the rents, s and all fixtures now or hereafter attached to or used in connec-
tion with said real estate.
FOR THE PURPOSE OF SECU
USAQ

sum of . TWENTY-EIGHT

note of even date herewith, payable to bensficiary or o
not sooner peid, to be due. and payable .,
The date of maturity of the debt se g
becomes due and payable. In the event the within described property,
sold, conveyed, assigned or alienated by the grantyr without tirst ha i i the beneficiary,
then, at the beneficiary's option, all obligations secured by this instru , irrespective of sed therein, or
herein, shall become immediately due and payable. . . ... T T T
5 The above described real propeﬂyt is not :urrer_gly used for agriculivral, fimber or grazing purposes: E
“*The ee 200d 1f refinanced withi e r . i Ma
protglcetnf e E&Ocmgtlj'fso ot 1S trust deed, grgnt%r aogq'ee:’s": g}r‘g"aﬁgﬂ‘ C] J‘,?‘,ﬁ}},?;,? of Pfry asaa'r pll:sr; I-Bu ;:!7’91:%':};1 58) louyx:n 3
itie granting any ecasement or creating any restriction thereon; (c) join in any
subordination or. other agreement.. atlecting this deed or the lien or charge
thereof; (d) reconvey., without warranty, all or any part
d workmanlike Krantes tin -any reconveyance ma:
, damaged or legally entitled thereto,’”
and pay when due all costs incurred therefor, - - be conclusive
Lomply with all laws, ordinances, r,egul.ati_ans;v_c()vennnts. condi-’

.. To
tions and }eitrictiom affecting said. property; if the beneliciary so requests, to . 10. K eneliciary may at any
Jjoin in exectiting such financing statements pursuant o thé Urilorm Commer- r X il L ¥ a receiver to be ap-
cial Code as“the beneticiary may require and to pay for™filing same in the ¢ quacy of any security for
proper public office or offices, as well as the cost of all lien searches made ssession of said prop-
by ftiling officers or sparching agencies as may be deemed d.sirable by the erty or any part th , in i wise collect the rents,
beneticiary. .- ‘ issues and profits, including those past due and unpaid, and apply the same,

4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
now or herealler erected on thy said_premises against loss or damage by fire  ney's fres upon any indebtedness secured hereby, and in such order as bene-

» o o F

and such other h as the ba may. from time.to time require, in ticiary may determine.
an amount” not less than S_ﬁll.l ln§ur£brevalu€: » written in . 11, The .entering upon and taking possession of said propetty, the
ies Ie fofhe b I} ¥, with loss payable to the Iatter; all collection "of such“rents, ‘issues’ and profits, or the proceeds of tire and other
-be delivered to the beneliciary as scon .insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any delu;:ll or notice of default hereunder or invalidate any act done
Pursuant to such notice.
: "12. Upon defauft by grantor in pa ment of any indebtedness secured
en hereby or in his performance ot any a;zrefn;‘:-nt hereunder, the bencficiary may |
8 beneliciary declare all Sums secured herchy immediately dJue and payable, In such an
> mount 83 collected, or ¢vent the beneliciary at his election may proceed to foreclose this trust deed
of, X . T e m equity as a mortgage or direct the frustee to foreclose this trust deed by
not cure or waive advertiscment and sale. In th ici;
act done pursuant to such notice.
5_p7'o keep said premises tree trom construction liens aad o pay all i il p fo satisly the obligation secured
gssessments :and other charges that may- be levied or: assissed upon or hereby w 3 1 fix the time and place of sale, give notice
against said property belore any part of such taxes, assessments. and other  thereof i E and proceed to foreclose this trust deed in
chardes become past due or delinquent and promptly - eliver ‘receipts. therefor the ma 35 to 86.795. .
to benelicicry; should the grantor fail ta rmake’ payment 'of any ‘taxes, ‘pssess- 13, Alter th
ments, insurance premiums, : liens or other charges. payable by rrantor.. either sale, and ai o e”.
by Jirect payment or by provid; 8 beneliciacy wih fonds 41 FUEh 19 Caler the gty b
make such payment, bene. iciary may, at its option, make ynent thereof, ’ !
and the bmol:n‘:;‘w paid, with ir{te'lest at ‘the rate et forth ihptahe ‘nots secured ;ﬁ:’_‘;”:""l: 3’ :‘1‘:":’“} "t”:; gf"";’" ‘3’, ) a Iz"""e to Ify' when due,
igations described in paragraphs 6 and 7 of this iy oCure dy e I‘;"’ , ae % the delault mnay be cured Y. paying the
d become a part of the debt secured by this entire anwount due at the time o the cure other than such portion as would
an idht ising breach of any of the not then be due had no default occurred, Any other delault (hat
any rights ::;:l?rstrr':s;"él A:ahc:re'sn;'df’ ",“_0» o hy :being cured may be cured: by tendering the nerformance required under the
d, as well as the arantor ‘shall be bound top ”’,". obligation or trys¢ deed. In ‘any case, in addition to curing the default or
same_extent that they are boume o th ’ lation herein  defaults. the person ellecting the cure shall pay to the beneliciary all costs
described, and all ek payments shall be i ¢ b ayable with. ~ and expenses acluall’y incurred in enforcing the obligation of the trust deed
ot nalic;, A " beneliciary, t;gethfr with trustee’s and- attorney’s fees not exceeding the amounts provided
B H L2 ; el X .
render l:" flzms clhec"‘reg’b}" ”"'sd::'a'" deed di and pay and 14, Otherwise, the sale shall be held.on the date and at the time and
constitute a-breach of this trus . P cind the cosi Place designated inthe notice ‘of sale or the time to which said sale ma;
- To pay all costs, fees and expenses of this trust incluting the cosi be postpomed ovided by law. T 5 may
of title search as well as the other costs and expenses of the truitee incurred in lf: par l‘“ provided by law. e frustee may sell said property either
in connection with. or in enforcing . this obligation and trustee’s.ard. attorney’s ' i e r;"';; °’:- F Aarce o 2 rcel or parcels at
fees actually incurred. . - T B B auction fothe b, N P ) ) Trustee
7. To appear in and defend any action or proceeding ' p arportingto -
ici, rustce; and. in any.suit,
including

excluding the trustee,
may purchase at the sale.

15. When trustee
shall apply- the proceeds
cluding the
peliate court shall adjudge « le as fici attorney, ( i X persons
nev's fees on such appeal. i having recorded Jiens qQ fo the rest ol the trustee in the trusy
Itis mutually agreed that: d as their interests may appear in the order of their priority and (4) the

8. In the event that any portion or all ol said property shall be taken surplus, it any, to the grantor or to his successor in inferest entitled to such
under the right of i de in or d i beneliciary shall have the  Surplus. 16. Benelici . 4 . 3
right, if it 30 elects, to require that alllx or any portion Iol the monies pa)'ablj sors fo any ""::t e':‘:;’z’m"eg“he:g{: o'rm&’ 1:nhme appomf":;:cccwso:_ or au;,::;::
tion for such takin, , which are in excess o, the amout require 3 N " 307
?os ::u’;'p:rls‘—:—ezsonable :::osls. el’ﬁen:es and attorney’s fees necessarily paid or ;'"d:'.' Ur)", '!’uch h“’;mm'"""l' and wit out conveyancs ta the successor
incurred by grantor in such proceedings, shall be paid to beneiiciary and Tuatee, ' e latter sha, ¢ vested with all title, powers and duties conlerred
applied by it first upon any r le costs and and atto-ney's lees,  UPUN any frustec herein named or appointed hereunder, Each such appointment
both in the trial arel o, court. ily paid or incurres’ by bhene- m;'d Zubu;llurmn shall be made by written instrument executed by bcneh'cmry,
ticiary in such proceedings, and the halance applied upon the indebtedness ::hssh't}‘:; ":o"“;’d.’d in the ';“’;,‘f;ﬂ‘ records of the county or counties in
secured hereby: and grantor adrees, at jts own expense, .to take:sueh: octions “of the st f P""‘Y :’ Sifuated, L] e proof of proper appointment
and execute ‘such instruments 23 shall be necessary “in obtaining such com- © succéssor trustee.
pensation, promptly upon beneficiary’s request. . . . Do © . 17, Trustee accepts this ‘frust when this deed, duly executed ‘and
9. At any time and from time to time upon writfen request of bene- acknowledfed is made a public record as provided by law. Trustee is not
ficinry, payment of its lees and presentation of this deed and: ths note for. - obligated. (o noftify any party. hereto of pending sale. undor any other deed of
endorsement (in case of full recorniveyances, for cancellation), without atlecting ' trust or of any action or groceedimt in which grantor, beneliciary or trustee
the liability of.any. person for the payment of the indebtedness, trastee may _shall be a party. unless: such action .or proceeding.is brought by trustes. .

NOTE: The Trust Deed Act provides that the frustee herounder must bo eifher an Ar‘iéﬁm;',' Veho i3 attive ‘member Ef:ihb\‘dreQEH'Sfﬁté Bar, o bank, frust company
ar savings and loan essaciotion autharized to: do < busincss vader the lws. of Qregon. or, the: United States, atitle i ; company horized to. insure.title to. real
Property of ‘this state, its subsidiaries, affiliates, ' agents or branches, “the United “States or any agency thetsof,' or on escrow agent licensed under ORS' 694,505 to 696.585,

== A__.‘_“_.:.-—“_..':L-Z oty




fully. seized.in fee.simple of .said. desceibed real propetty An s a i . Gnencumbered title. tﬁereto &
Real Property Taxes for.the. 198‘:—1986 year, due and:payable, Real Property Taxes: for the
1984-1985 year, dellnquent" _-e.ud Real Property Taxes for the: 1983-308L year, delinquent ,

h1c n_dq. not agree “to assume nor pay and ‘the Beneficiary agrees to hold: th
lﬁa? %aﬁalﬁuivarranﬁﬁ 5 §oreve :de!end the same agamst all persons Whomsoever . . e

The grantor warrants thet the proceec's of the loan repusented by the above descnbod note and this trust deed are:
(a)* primarily for grantor’s personal ‘tamily or household purposes (see Important Notice below.
B X IR 3K O:}‘f‘f"'l Rl FE X e AL mm R Y R Ao Bt HodeX BX Eob¥ale

‘This deed applzas to, inures to the ‘benelit of and binds all parnes hereto, their heirs, legat: devisees, administrators, tors,
personal representatives, successors and assijins. The term beneficiary shall mean the holder and owner, including pledgee, of the contract
secared hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine
& and the ter, and the singular. number mcludes the plurai.

IN WI TNESS WHEREOF, said grantor has hereunto set his hand the day, and year first above writter.

* IMPORTANT NOTIC!: Dolen, by llnlng out, whi :hovn wum:nty (c) or {b) is
not applicable; if warranty {a) is appliceble and the boneficiary is a creditor
as .cuch. word .is ‘defined .in the Truth-in-lending -Act: and-Regulation Z, the
hasmﬂ:lury MUST comply with' tho: Act and Regulation by ‘making required

s; for this use Staveni-Ness Fo:m No. 1319, or equivalont.
I¥ mmplkmu with lll. Azl ls not nqulnd, dhns urd ihh notice.

: STATE OF.OREG’QN,L o

Counfy of : -
V_Thu instrument was acknowledged ‘before me on

e

" 'Notaty Public for. breg;}; Notary Pubhc for Oregon :

My commxsston axpues / / / / é / f 7 My commluum explres

IEQUIS\‘ soR FULL nconv"
'l’c be used only an obllgumm ove bnn puld

‘fO: . - Trustee

. The underugned is the legal owner nnd holder of all xndabtedne:s secured by the ‘foregoing trust deed. All sums secured by said
trust deed have been tully paid and uhsh ed. You"hereby arq dxrected on pa;i'ment to you of any sums owing to you under the terms of
said trust deed or pursuant to stn!ute, ‘o 'cancal ‘all e ! ol ind “_ d, secured by saxd “trust deed (which are delzvered to you

herethh togethor wu‘h w‘a tmst “deed, ml-io'reconvey, wuhout warranty, fo the partxea desxgnated by tha terms oi saxd frust deed !he

estate now held by you under ihe . ‘ai nvoyance lﬁd Jocumy nts_to

B

" Benoficiary

Hation betore anco will be mode.

e ‘TRUST DEED = e ae  STATE OF OREGON, }:‘sé; ;
[ T (EORM No881). nyoory of [opoienn posTeet Lmee el County of 1=math ‘
‘STEVENS. Nlll LAW PUB. CO.. PORTLAND, _oun B L ' oL it ! I oerhfy t}lﬂt the Wlthlﬂ ,nstmwnt

1 " was recexved for record on the 3.9'.'-.1.! day
Is_?.is:haxd..‘a.,,.&g\ller...&...Le.n&..RV.L.“KQ‘ BT ey of May 19.86

o at 8304, o'clock R..M., and recorded.
‘SPACE,RESERVED in book/me!/volume No. M86.........on
FOR page..3420 . or as fee/file/instru-
.- RECORDER'S;USE : ment/nuctoﬁlm/recephon No...620%2.,
TR : -+ Record of Mortgages of sa:d County.
' Witness my hand: and seal af
County atfixed. ;

MOUNTAIN rrizecowparyior . [ 77 LT LEvelyn Biehn,.Coyaty. .Clerk o
KI:AMATH 'COUNTY =~ S okt ) S NAME Sy, TITLE

2S504S R | s By .




