DEPARTM_ENT OF VETERAI!S' L o =
S B - R YNSRIy -
—___ P29235 ASSUMPTION AGREEMENF:

Loan Number

DATE: Maz 27, 1986 .
PARTIES: Timothy R. Watterberg and Debra R. Watterberg, husbang & wife

BUYER
Raymond D. Bixler and Donna Ruth Bixler, husbang g wife
\  SELLER

The State of Oregon By And Through The Director Of Veterans’ Affairs LENDER

“Untila change is requested, all tax statements are to e Sertto: Department of Veterans' Affairs
Attn: Tax Section
700 Summar Street, N.E,

Salem, Oregon 97310-1201
THE PARTIES STATE THAT:

1. Seller owes Lender the debt shown by:

(@) A note in the sum of $£—50,000.0q dated ———‘lanuar_inJ.\ 19__80, which note is secured by a mortgage of the same
date, and recorded ir; the office of the county recor ding officer of% county, Oregon, in Volume/RésMaemi -M80

N ~.7 P s - ____._____on.____January 24____,19_8_0_

(b) Anote }n fhe sumof$ i dated . 19_____ which note is secured by a Trust Degg of the same
3 ¢ —_— —_—

dape_énd recorded in the office of the county recording officer of\ county, Oragon, in Volume/Resl/Book
(c):Anote in thie sum of s\ dated ___ - __\f. 19 \ Wh.ich note is secured bya Security Agreemant of

W same date. -

(d) and furthe} show_niby - ' ‘ ‘
{b), {¢), and (q)

In this agreement the items mentioned in (a), will ba called "'security docq;nent" from here on,
o= Sone T

2. Seller has sold and conveyed (or is about to seli ang convey) to Buyer, all,ora portion, of the Property described in the Security document. Both

Seller and B uyer have asked Lender to release Seiler from turthar liability under or on account of the security document. The Property being sold by
Saller arfd bought by Buyer is Specifically described as follovss: “ B

Ldt 4 in Block 11, of THE MEADOWS TRACT -NO. 102s, according to the
Oofficial Plat thereof. -on.file. in the office of.the County Clerk of. :
Kla{nath County, Oreogn.

FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDEFATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: v _ o ‘ 7 : o -

SECTION 1. UNnpaID BALANCE oF sei:unso'oaueAﬂoN
Tie unpald balance on the loan being assumed.ig %9—3&_\& of %‘. 19_86

SECTION 2 RELEASE FROM LIABILITY: :
Seller Is hérebyj{‘e‘leqsed from further liabllity under or or; account of the security document,

greement, Buyer agrees to pay the debt shown by the Security document! Buyer g
Provided in the Security document that were to be performsd by Seller when the Security document
those obligations at the time, in the manner, and in al respects asirg providedin the Sacurity document, Buyer
such security document. ) . ) R

upey U (tumble)




Cippesty
- 8ECTION

Theintarest rate is __ le (ndicate whetiiar variable or fixed) and will be_9.86_ bercent per annum. If this is a variabis intorest rate
loan, tha:Lendgr can periodically change the inter.ast rete by Administrative Rule. Changes In the interest rate wiil change the payment on the loan.

The initial pfincipal and 'interest—p‘ayments on the loan a’re $ —=to be paid:monthly: (The payment will.change if interest rate is

INTEREST RATE AND PAYMENTS.

variable and the interest rate changes.): . - 2
The payments on the loan being assumed by this agreement may be periodicaily adjusted by Lender to an amount that will cause the foan 1o be paid in
full on the due date of the last payment.

SECTIONS. DUE ON SALE ** )

Buyer agrees that the balance of this loan is immeciiately due and payabile in full, if after July 20, 1983
part of the property securing this loan. However, tr:y

child or stepchild of the original borrower, or to a ve
does not count as a sale or transfer for purposes ¢

, there is a second sale or other transfer of all or
nsfsr or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
iteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
Fthe provisinns of this paragraph.

** This law has been suspended until July 1,1 987. Any transfer of a property between July 3, 1985, and July 1, 1987, wili not be counted as a transfer
under the 1983 "Due on Sale” law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
transfar aftar July 1, 1987. ) e . .

SECTION6. INTERPRETATION

Inthis agreement, the singular number includes the pdlural and the plurai

number includes the singular. if this agreament is executed by more than one
person, firm, or corporation as Buyer, the abligations of ©ach such pers

on, firm, or corporation shalf be joint and several.
SECTION7. LIMITATIONS

To the full extent permitted by law, Bu
mentioned in the security document.

r/’~
BUYERM. oL, % :
im&thy R. Watb’e’rb}er

yor waives the right to plead any statute of limitations as a defenss to any obligations and demands secured b£
. A
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= SELLER ] )
g - ~—~Raymon& D. Bixler , -

BUYE > - SELLE] )

Ch e A‘ebra"':R,,l' Wa terberg (R Donna Ruth RBixler
STATEOF OREGDN X%/ . )

PR RN e, Vs ‘o ) ss
CounTY o Klgmmaby, ™ ) May 30 4 86

Y :;.,' o n < . -

Perso: iy, aﬁpeé% d t'ge abbvel‘iarn o TIMOTHY R. WATTERBERG and DEBRA R. WATTERBERG

and ac'gneMpdgpd mef)for§goiﬁg fsttument to be xg(their) voluntary act and deed. .
N R o S Before me: A,%L/Qt. ()y W
9 AT TIe AR B
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v ! Notary Pubiic For Oregon
My Commission Expires: //// é / tf 7 ” ®
May 730 k“ 19 _86

sn\Ti‘-ip'__"1 REEON1 1™
COUNTY OF .. Rianigth,

.
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Personé[ﬁ;; 85535"& the ,"’vxgjrfh fed_ DONNA RUTH BIXLER for herself'and as attorney-in-fact for Raymond D.
and ack_nqy?!gdg%%he_ fofggoifiginstrument to be HIE ( heir) voluntary act and

N Vo v s
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Beforem;; %&/{Lﬁ oy W ﬂ(, Bixler

L (I : - Notary Public For Oregon
My Commission Expires: // // é /‘?7 :

Th

27th

Curt R. Schnepp
TR o Manager, Accounts Services

STATE OF OREGON ) -
. ) ss
COUNTY OF Marion ) May 27 19 86

,;

Personally appsared the above named Schnepp

c R
and, being duly sworn, did say thathe (she)is authorized to sign the fqregolng_instrqmem on behalf of the Director of Veterans' Affairs, and that his (her)
signature was his (her) voluntary act and dead. o o s : .

- STATE OF OREGON,
- County of Klamath

-  Filed for record at request of:

Betore me:

-  Notary Bt
My Comm[sslon Expires: 3 /16 43 7\\.’ 2.
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AFTER SIGNINmecqanG, BETURN
- L - .o 2
on this _2nd  : day of _ June AD, 19 __86 , , e
t_9:24 . dclock A M. and duly reconjed
¢ in VoI, M86 of __Mtges. Page . 9450

EvelBy;Biehn ‘ ﬁ"z“":ty Clerk :/’ — S
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