Deed sté-n_usr DEED (No restridtion on assignment).

Nl Ta v i ) i S,
5’{‘041 ‘ . TRUST DEED*~ '~

THIS TRUST DEED, made this 30 May

..day of il
Rodney D. Freitag and Lynette J. Freitag, husband and

o Grantor. . KLAMATH COUNTY FTTE COMPANY, an_Oregon COrpeIation..., as Truste, and
g Qe o TNVE STMENT CORP ., an._Oregon corporation

as Beneficiary, PR
WITNESSETH: , ,
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: . )

Beginning at a point in the Northerly boundary of Tract 33 of Altamont
Small ‘Farms, in the County of Klamath, State of Oregon, said point being 107
feet distant from the Northwest corner of said tract, and running; thence South
§8°46' Fast along the said Northerly boundary of said Tract 107 feet; thence
J4uth 0°11' West 200 feet, more or less, to a point in the Southerly boundary
of said tract; thence North 88°46' West along the Southerly boundary of said
SFract 107 feet; thence North 0°11' East 200 feet, more or less, to the point of
beginning. o

together with all and singular the ts, heredi ¢ts and -appurtenances and all other rights thereunto belonging or in anywise
now or hereaiter appertaining, and the rents, icsues and protits thereof and all fixtures now or hereaiter attached to or used in connec-
tion with said real estate. B ' )

FOR THE PURPOSE OF SECURINCG PERFORMANCE of ‘each -agreement of grantor herein contained and payment of the

NINETEEN . THOUSAND..F IVE, HUNDRED AND.NO/100nrcrmmmommesmmsmmsnmas.

e R e o e e e Dallars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor, the tinal payment of principal and inferest hereof, if

not sooner paid, to be due and payable ......... USSR & S
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. :
The above described real property is mot <u wently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property: (b) join in
1. To protect, preserve and maintain .said. property in. good condition . 4ranting any easement or creating any _restriction thereon; (c) join in any
and repair; not to remove or demolish any building o* improvement thereon; subordination or other agreement affecting this deed or the lien or charge
not to commit or permit any.waste ot said property. . thereol;, (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike grantee in any reconveyance may be described as the ‘'person or persons
manner any building or improvement which may be constructed, damaged or legally entitled thereto,” and the recitals theren of any matters or facts shall
destroyed thereon, and pay «hen-due all costs incurred therefor. be conclusive proot of the fruthfuiness thereof. Trustee's fees for any of the
TN73, To comply with all-laws, ordinances, regulstions, covenants, condi- services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneficiery so requests, to . 10. Upon any delault by grantor hereunder, bernieficiary may at any
join in ting such 4 ing st ts’ pursuant .to the Unitorm Commer- time without notice, either in person, by agent or by a receiver to be ap-

190 Code as the beneficiary. may. cequire and to pay for filing same in the  pointed by a court, and without regard to the adequacy of any security for
proper public cffice or offices, as.well as the cost ol all lien searches made the indebtedness hereby secured, enter upon and take possession of said prop-
by tiling oflicers or searching. agéncies as may be dsemed desirable by the erty or any part thereol, in its own name sue of otherwise collect the renls,
beneficiary: - jssues and. prolits; including those past due and unpaid, and apply the same,
] 4. To provide and contingously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-
“now ‘or herealter erected on'the said_premises against loss or damage by lire ney’s lees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as ‘£, ﬁg{& ; 1 .iTﬁ‘é time require, in - ficiary may determine.
ant. amount not less than. § Joogi®d men mhen oiss LU& ., written in 11. The. entering upon and taking possession of said property, the
pani table to the -& y, with loss payable to the latter: all  collection of such rents, issues and profits, or the proceeds ol lire and other
policies of instrance shall bt delivered to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
it the grantor shall tail _for any reason to procure any such insurance and_to property, and the application or release thereot as aloresaid, shall not cure or
id policies t& the beneticiary at least lifteen days prior to the expira- waive any default or mnotice of default hereunder or invalidate any act done
tion of any policy of insurance now or hereafter placed on said buildings,, pursuant to such notice. )
the beneliciary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
collected under any lire or other insurance policy miy be applied by beneli- . hereby or in his performance of any agreement hereunder, the beneliciary may
ciary upon any indebtedness secured hereby and in tuch order as beneliciary declare all sums secured hereby immediately due and payable. In such
may determine, or at option of beneficiary the entire amount so collected, or event the benelici H H
any part thereof, may be released to grantor. Such application or release shall in equity as a mortgage or direct the
not cure or waive any default or notice of default he: eunder or invalidate any advertisement and sale. In the latter event the beneficiary or the trustee shall
act don; pursuant to ice. execute and cause to be recorded his written notice of default and his election

To keep said premises free from construction Illens and to pay all to aell the said described real property (0 satisfy the obligation secured
taxes, assessments and cther charges that may be levied or assessed upon or whereupon the trustee shall fix the time and place of sale, give notice
against said property before any part of such taxes, assessmenfs and other  thereot as then required by law and proceed to foreclose this trust deed in
charges become pas?ddu; or delinq;ler'n and },J({Ompﬂ) deh‘vler reccipts therefor the manner provided in ORS 86.735 to 86.795.
to beneliciary; shou the grantor ail to make paynwent of any taxes, assess- | .
ments, insurance premiums, liens or other chardes piyable by grantor, either 13. After the trustee has commenced foreclosure by advertisernent and
o di ) ) ] 5 sale, and at any time prior to 5 days before the date the trustee conducts the
by direct payment or by providing beneficiary with funds with which to i -
= i i sale, the grantor or any other person so privileged by ORS 86.753, may cure
make such payment, beneficiary may, at its option make payment thereol, he default Metaults, 1f the detault s of a lail . Men d
and the amount so_paid, with interest at the rate set lorth in the note secured the default or defaulis. e default consists of a failure to pay, when Cur.
f d by the trust deed, the delault may be cured by payind the

1 f Balety f N by H sums secure 4
;’re;;setb’deetcoi,gestk;;l 'gghnés:doi’:g:r::;rgecii;ceﬂgezug gf‘fﬂnﬁ;tiéz‘ij :‘i :2‘,: entire amount due at the time of the cure other than such portion as would

trust deed, without waiver of any rights arising ircm breach of any of the g".’ then ‘Z; due l;;adcm:egc!gultt::;gg:d-&:Y g:}’;,ﬁ,,‘i;’;’,‘"i u:f‘:ei; canP;lZ!e::'
covenants hereof and for such payments, wth intereit as aloresaid, the prop- eing cured my Oe€ “d I y ing d’:i'l' Aduh ‘h :i‘l ’" e
erty hereinbefore described, as well as the grantor. shall be bound to the obligation or frust deed. In any case, in addition to curing the delault or
same extent that they are bound ‘for the payment of' the obligation herein defaults, the person effecting the cure shall pay to the beneliciary all costs
described, -and all such payments shall be immediately duc and payable with- and expenses actually incurred in ;pllorcvng the °ﬂ!m’"°):' of the trust d;:g
out notice, and the nonpayment thereof shall, at the option of the beneliciary, ;)‘;“7;’::’ with trustee's and attorney’s lees ot exceeding the amounts provi
render ‘all sni’ms s;cu;eg"b);r:f;;sdler;isf deed immediately due and payable and 14. Otherwise, the sale shall be held on the date and at the time and
consutu;e "To';ii «Sl a:o,ssts Yees and expenses of this trust including the cost place_designated in ”-"edm;)ic"' of ’;«’;: or the time 'f’,,"'h'ﬁ? said s“’" b
o title e SHPEY St a the ofher costs and expenies of the, trustce incurte he postponed as provided by law. The Geees, ©COF o sl OB e at
in connection with or in enforcing this obligation ard trustee’s and attorney’s in one ’;‘"th hi ’;“ Se; b'dde f;”c* ssh"" b sel h e p f "P ey
Iy incurred auction fo e highest bidder for cash, payx e at e time of sale. Trustee

fees dc‘?"’{o"::ppear.in and delend any action or proceeding purporting o shall deliver to th:furchasef its deed in form &s required by law conveying
affect the security rights or powers of l?e.neliciary or trustce; and in any suit, J_’";f;fe'""cc"i":nfso;n' Pl oed of aimy mn"’t":,’:":,’ l‘;gl"!’a‘;’,‘;'"z:z'c;rx,g”::;sv:”"’o";;
:":";’o:u?: z,"?cfl:g‘75’;:,0‘:::2}'0?';h?:"j:‘;;nr{oo"m';u;;fez'o’;;? :ﬁ;eﬁ;'p:::::d'ﬂf of the truthfulness \’h.er;al. Any person, excluding llhc trustee, but including
cluding evidence of title and the beneficiary’s or trustee’s attorney's lees; the the grantor and Beneficiary may purchase at the sal.. R .
amount of attorney's fces mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee
fixed by the ftrial court and in the event of an appial from any judgment or shall apply the proceeds ol sale to payment of (1) the expenses cf sale, in-
decree of the trial court, grantor turther adrees to pay such sum as the ap- cluding the compensation of the trustee and a reasonable charge by trustee's
pellate court shall adjudge reasonable as the beneliciary’s or trustee’s attor- attorney, (2) to the obligation secured by the trust deed, (3) to all persons
ney's fcen on such appeal. having recorded liens subsequent fo the interest of the trustee in the trust

It is mutually agreed that: deed as their interests may appear In the order ol their priority and (4) the

8. In the event that any portion ar all of said property shall be taken surplus, it any, fo the grantor or fo his successor in interest entitled to such
"m;" tlhe right 10" , ¢ do t.h " 7;'""’ i ’;‘be"“‘{lc‘if;"" shall have il}r surplus 16. Beneliciary may from time o fime appaing 3 SUCTeIMW OF SuTCes-
right, it it so elects, fo requirc tha all or any portion o e monies payable s, N w ol N e, ;
asg cémpensalion for such taking, which are in excess of the amount required z"n':e:" ?}’;a’or:n;::éhe :;’;’;f_':’n‘:;:" :“;‘;":l:"\'oa;“:;\:":‘f;:z:"{gﬂ‘z:‘:“‘;fﬁt:;
to pay all reasonable costs, ex;:r::s::ﬁ::sd A:;::’rlneby‘spf;.e; ?;cel:;:;'[';’c.ia‘:;lda:é trustee, the latter shall be vested with all title. powers and duties conferred
ity Sl i aucn eseiting, 2l UL e S wrngys 6 ST e G sppeinied Rercunder, ESch sl proniiny
ot in, the trial o e e the. b recessarily oaid o incutred by Bt which. when recorded i {06 Samit e records of the couniy or counties in
secured hereby; ‘and grantor agrecs, at its own expense, to take such actions wlh;‘):‘h the p"’p':"' :5 shall be P of proper appointment
and execute such instruments as whall be necessary in obtaining such com- ol the successor frustee. .
pensation, promptly upon beneliciary’s request. X 17. Trustee accepts this trust when this deed. duly executed and

9. At any time and from time to time upcn written request of bene- acknowledged is made a public record as provided by law. Trustee is not
ficiary, payment ol its lees and presentation of this deed and the note {or obligated fo notily any party hereto of pending sale under any other deed of

y. pay P P ‘ H < P . A ¢y 7,

endorsement (in case of full reconveyances, for cancellation), without allecting trust or of any action or proceeding in which grantor, beneliciary or trustee
the liability ol any person for the pay ¢t of the indebted: trustee may shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the. trustee hereunder must- be either an attorney, who Is an active member of the Oregon State Bar. a bank, trust company
or savings and loan assaciation outhorized to do butiness under the laws of Oregon or the United Stotes, ‘a title insurance company cuthorized 1o insure title to real
property of this state, its subsidiaries, offitiates, agen's or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.




: ‘The .grantor covenants and agrees. tn and, with the’ Hex;zéfit.‘i:ary’ hr‘i‘ ‘those qua'ir'n:inu under him, that. he'is law
fully s‘e:izéd in fee simple of said‘descﬁbed real property-and- has a-valid,-unencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceede of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, famuly, household or agricultural purposes (see Important Notice below),

(b ~for-an-orgamization;~or €everit gramtor is-raturai persors) -are—for-busimess or-commercial purposes other—thmm agricalturai- =

—pnrposes.

This deed applies to, inures. to the Benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledges, of the
contract secured hereby, whether or not named at a beneliciary herein. In gonstruing this deed and whenever the context so requires, the

line £ includes the feminine and the neuter, and the singular’ ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his'Hand the day and [ year First above written.
-

* {MPORTANT NOTICE: Delate, by lining out, whichevar warranty {a) or {b} Is
not opplicable; if y {(a} is opplicable and the beneiiclary is a creditor
as. such word is defined .in the Truth-in-lending As! and Regulation Z, the
beneficiary MUST ply with the Act and Regulation by making required
disclosures; for this purp -if this insh t is to ba:.a FIRST lien to financo
the .purchate of a dwelling, use Stevens-Ness Form ‘No. 1305 or_oquivalent;
if -this instrument . is NOT fo be a first lien, or is noi-fo finonce the purchase
of & dwilling ‘use Stevens-Ness Form No. 1306; or g ivalent. - If pli .
with'the Act Is not required, disregard this notice. =~ o

{if the sianer of the ‘above is a <orp°rafian,
use the farm of acknowledgment opposite.) .
. [ORS 93.490)

STATE OF OREGON, | STATE OF OREGON, County of......... : Jss.

County of Klamath . . R 19 .
May30 ) Personally Vappeared and
. ; . who, each being first

duly swoni, did éay that the former is the
president and that the latter is the
secretary of

4[’3 2, ; a corporation, and.that the seal attixed to the foregoing instrument. is the

eV e corporate seal of said corporation and that the instrument was signed and

kgo;vlqﬂged the foregoing instru- sealed in behalf of said corporation by authority of its board of directors;

e‘;n@ = and each of them ack ledged said instr t to be its voluntary act
o and deed. - : - :

Before me:

/e
i AR S
CAY AN e

My\?: Dission expires: f/oﬂ

NotaryPubllc for-Oregon (OFFICIAL

£.CA
» . L : : SEAL)
/ F 7 My commission expires: L

- REQUEST- FOR FULL: RECONVEYANCE
To ke used enly when obligations have been poid.

Trustee

‘ The undersigned is the legal owner and holder of all indebtqdnéss secured by the foregoing trust deed. All sums aecurec'fj by said
trust deed have been fuliy paid and satistied. Y ou horeby are directed, ‘on payment to you of any sumis owing to you under the terms of
said trust deed or ‘pursuant ‘to statute, fo’canésl all evide of ‘indsbtedness sacured by said trust deed (which are delivered to you
herewith together with said trust deed) and.to reconvey, without warrenty, to the parties designated by the terms of said trust deed the
ontate riow held by you uiider the same; Mail reconveyanco and doCUments 10" 1. il e e e

DATED: ... . e g A

will be mode.

. 'TRUST:DEED - | - SR “* i STATE OF OREGON,
S roRM Mo g1y T T il i, D 2 L Y Cotnty of - CERYamathoe } ss.
STEVENS-NESS LAW PUR, CO., PORTLAND. ORE. I cert,'fy that the W'thln instru-
ment was received for record on the
2nd....day of ne.......s, 19
e e at..10:23.. o'clock.A .M., and recorded
SPACE RESERVED in book/reel/volume No.

FOR . . . page.. 9462 .......or as document/fee/file/
RECORDER'S USE . . . .. instrument/microfilm No. 62041
BRI " .. Record of Mortgages of said County.

""" Witness my hand and seal -of
- County affixed. .

FTER RECQRDING‘.RETURN To i

Investmeht: COrp:
derson . wwo.




