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Lcan Number
DATE: May 22, 1986 TR REN
PARTIES: . Jeﬁfrez E.}Tubbe an . A husband _and wife
o ST _ f.? L BUYER -

(e ]
o -
=
<z
ot The State of Oregon By And Through The Director Ofr\lleterans' Affairs LENDER
= ,

x statements are "o be sent to: Department of Veterans Aftairs.

Attn: Tax Section
700 Summer  Street, N.E.
Salem, Oregon 97310—1201

Bntil a change is requested, all 1a

il

THE PARTIES STATE THAT: .
1. Seller owes Lender the debt shown by

(a) Anote in the'sum of s__Z_ﬁ_,,Q.Q.Q-—QQ— dated __s_epj-_emb.er-ls— 1918w

rding officer of __Jg_amath————— coumy Oregon.
on__thﬁJHqu;JEL19;U1,

by aTrust Deed of the same

hich note is secured by a mortgage of the sama

d recorded n the office of the county reco in Vo-dm/mm___Mla——

date, an

.19 ____. which nota is secured

daied e

(b) Anote in the sum of $/—-‘
of the coun ty recordlng officer of ___________————

county, Oregon, in Volume/Reel/Book ————

ST R—

dateand reoordadintheofﬂce

"‘“6n‘ '
(c) Anoteinthe sumofs________—-——

- the same date. ;

dated/————-'

AT

@Déndfuﬁhershmwnby._______ﬂ_____

in {a), (t), (c), and (d) will be called "securlty documem" from here on.

ey)\o Buyer, all, or a portion; of the property described in the securitydocu
nher Nahiiity under or on aooomtof tho sscurﬂy document The propeny_

In this agreement the items mentioned

2. Seller has sold and conveyed (or is about t3 skt and
Lendef‘!omasa&'

Seller and Buyer have asked
Seller and bought ap scifically denct

Ahowr SMALT, TARMS, in

of 1and qltnal(‘d in 1.0t 11 of ALY
artic ulm 1y described

A tract
“the County of Klamath, qrata of Oregon. more P
as follows:
Beqginning at a poirt that is tlorth 100 {eat from the Sout theast
aaid point bhoing on the Fast 1inc of said Lot
past line, 100 feet;

ot 11,
nuing Nov thaal
t. 1)'\1011(\1
i-he EBast 1ine of
o‘xth line of said Lot—.,

ona the said _
ra the ‘;outh 1ine of said lots thence -

said Loty 100 feel; thences East
150 fect tO the point;of .

corner of T
11; thence conti
thence tiest 350 foo
south pnral]ol to
pqrnllol to the 5
hndlnnlnq



FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND

BUYER AGREE AS FOLLOWS: ‘
UNPAID BALANCE OF SECURED OBLICATION

The unpeid balance on the loan being assumed is$__ 23,391,111 | asof __May 2 =~ 45 86

SECTION3. ASSUMPTION OF LIABILITY

Except as spacifically changed by this Agreemem,buy’dr agraes to pay the dobi shown by the sécurity document. Buyer agrees to perform all of the
obligations provided in the security documant that were ‘0 bo performed by Sellor when the security document was executed. Buyer agrees to

those obligations at the time, in the manner, and in all res pec’s as ars provided in the security document. Buyer agrees to be bound by afl of tha terms of
such sacurity document. _ s o Co v

{tumblo)

INTEREST RATE AND PAYMENTS )
intere stratais i xe indicate whather veriatle or fixed) an
rate ‘
‘Il;ha:l“t}:arel.ei'lde' can pe !'iodscally chang AP
o incipal and interest payments on the ioan are 5 :

g ¢he interestrate by Administrative Ru'e.

; e 1fthis Is a variable interestrate
Coskoipalind amg\?nge the payment on the loan.

change if interestrate is.

will be in the Interest rate will

__ to'be psid monthly. (The payment will




B3
Rk}

willbe 9. 80 __ parcent per annum. If thisis a variable Intefeslme
payment on the loan.

SECHON 4. - INTEREST RATE AND PAYMENTS

SECTION 4.

Theinterestrateis ix (indicate whathor veriable or fixed) and
loan, the,_Leftdg{ pa_q(_ggyiodically change the interest rate by Administrative Rule. Changes in'the interest rate will change the
The ‘nltial'p’rindipal-and interest payments on the foan are 5 2249 -__.to'be peid monthly. (The payment will change if interestrate is,
Vaw.a“‘?!"aimwﬁaﬁchanges.) era e L e P O I TR A
The béymehfé on the loan being assumed by
full on the due date of the last payment. .

SECTIONS5. DUEON SALE **
Buyer agrees that the balance of this

i that will cause the foan 10 be paid in

this agreement may be periodically adjusted by Lender to an a

Joan is immediately due and payabie in full, it after July 20, 1983, there is a second sale or other transfer ot allor

part of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, ortoa veteran eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution

does not count as a sale or transfer far purposes of th3 provisions of this paragraph.
and July 1, 1987, will not be counted asa transfer

87. Ans 'tt?ansfe'r of a property between July 3, 1985,
uly 2, 1985, may become due on sale with the next

++ Triis law has been suspended until July 1, 19
transfers that occurred betwaaen July 20, 1983, and J

under the 1983 "Due on Sale” law. However,
transte_r:afte[’.\lqu 1,1987. °
SECTION 6. INTERPRETATION

In this agreement, the singular numbe
person, firm, or corporation as Buyer,

mber includes the singular. if this agreementis executed by niofq than one

r includes the plural and the plural nu
or corporation shall be joint and saveral. : e

the obligations of each such person, firm,

SECTION 7. LIMITATIONS .
y obligations and demands secured by or

To the full extent permitted by law, Buyer waives the right to plead any statute of limitations as a defense to an:
mentioned in the security document. .
Vs , SELLER X T :
: oo st 7hei( L.VZ_Z’\L/ S

e
- N . (R
BUYER £  Revoncme, FTL s SELLER _X, C i
~ X Ramona L. Tubbe : : “TWerri M. Vick T oawd =g
STATE OF OREGON ) v
) ss
GOUNTY OF __Klamath ) May 30 1986

AT, TURBE

Personally appeared the above named —JEEEREY-
and acknowledged the foragoing instrument to be his (their) voluntary act and dee

Notary Publjg,Fol
My Commission Expires: 8/16/88 :

STATE OF OREGON ) )
EEE R . . )SS Lot . . .
_.Klamath 3 yOM / .19 st
. Personally appeared the above named __ STEPHEN L. VICK & TERRL M. VICK

; laQQ‘acKng“ngQg’ghrefgregoing instrument to be his (their) voluntary act and deed.

H

% [
; e Before me:

My Comffiigsion Expires: /-2 O & 7

day of _Mily 19_86
' D|RECTOR OF VETERANS' AFFAIRS - Lender
FatH ERFE 33 L 3 et /‘// { - .
”
Curt R. Schnepp

U ... .Manager,. Accounts Services.
STATE OF OREGON A ) cw SR e m e : e
COUNTY OF Marion )8 May 22 1986
_Parsonally appeared the above named curtr_R. Schnepp e
and, being duly sworn, did say thatho (she) isauthorized to signthe foregoing instrument on behalf of the Director of Veteraqg"MW@g’wqier)

K i g . - . X :: ‘:...'__,-n...,_".‘ e

. >

*gignature was his (her) voluntary act and deed.

STATE OF OREGON,’ i -~ Before me: " 7 ot
~County-of Klamath T 1wy Gommission Expires: 3716 & o
: & . e : A :
Filed for record at request of: = R e v
’ o o ' AFTER SIGNING/R'F.CbRDlNGE RerRNTo:

~on this __2nd day of_;l_“l'_‘_e__.A.l)., 19 __86 '
. T1:32_ Gelock M. and duly geronled T [ DEPARTMENT OF V' T*RANS® AFFAIRS

~in Vol. of __MtBes. pap " OREGON VETE::AN: FUILDING

M "
Evelyn Biehn, Cgunty Clerk g O A 0.Summer St. NE_.—-
By Pn, ;é gﬁ ) Saén,otegon 9?5?&?- 208 ;I

S Deputy.s T

| Fee, $13.00




