as Beneficiary,

County, Oregon,

according to the

in Block 1 of said subdivision.

inderl

together with all and the ¢ , heredi
now or hereafter appertaining, znd the rents,

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE

sum of . FORTY THQUSAND. AND .

not sooner paid, to.be due -and payeble . ... Apri
The date
becomes due and payable. In the
sold,
then, at the beneficiary's option, all
shall becomne immediately dye

event the within

obligations secured
and payable, ;

WITNESSETH:
Grantor irrevocably érants, bargains, sells and conveys to frustee in
lamath described as: . ;

ijthg*CQanYECEQrk of Klamath County,

Together with an undivided 1/68th interest in

and appurtenances and
issues and profits thereof and all tixtures now or hereatter attached to or used in connec-

of each agreement of grantor herein contained and

Dollars, with

of maturity of the dobt secured by this nstrument is
described propert
conveyed, assigned or alienated by the Srantor without tirst
by this instr

'Y, or any
having obtained ¢
ument, irrespective of the maturity dates expressed therein, or

, as Trustée_,' and
f. . the Estate.

ve

trust, with power of sale, the property

Oregon. .

Lots 4 and s

all other rights thereunto belonging or in anywise

payment of the

the terms of a promissory

interest thereon according to
and interegt hereof, it

the final payment of principal
noté

. agreed to be
e written consent or approval of the beneficiary,

al, timl{er or grazi

The above described reql Property is not currently usad for agrl f‘ ;

To protect the security of ‘his trust deed, grantor agrees:

. To Dprotect, preserve and ma'ntain said Property in good condition
and repair; not to remove of ‘demolisk any building or improvement thereon;
not to c;immit or permit any waste ofsaid property. .

mannes any building or improvement w hich may  be constructed; darmaged or
destroyed thereon, and-pay_when due gl zoses incurred therefor.

.~ 3. To comply. with all-laws, regulations,
tions-and _reafrictions affelting _said’ ici.

4 same in the

of all lien searches made

deemed desirable by the

beneticiary, g e WL .

: 4. Ta provide. and confinuoul maintain insurance on the buildings

now or_herealter erected on ibgsaid:pn mises against Joss or damage by fire

" and " such-other “hazards as the enehiciary ‘may from time to time require, ‘in

an amount not less than. 3...... T, written in

i Cep! he latter; all

sPeneliciary, With Toss payabic s i
delivered i the beneliciary ay

ercatter placed on said buildings,
at drantor's expense. The amount
e policy may be applied by benefi-
ciary upon any i £ kereby and in such order a
may determine, at option of benelicinry the entire amount so
any part’ thereol, may be feleased to gran’or. Such application or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.
5. To keep said premise:

lens and to pay all
be levied or assessed upon or
taxes, assessments and - other
deliver receipts therefar
1o beneliciary; should the £ra payment of any taxcs, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing: benuliciary: with tunds with which to
make such payment, bensliciary may, at its option, make payment thereol,
and the amount so paid, with i ¢ the rate set forth in the nore secured
hereby, together with idatic H
trust deed,

. To lees and expenies of this trust including the cost
of title search e other costs and gxpenses of the trustee incurred
in connection
tees actually incurred. ) . .
tion or proceeding purporting to

i and in any suit;

casen shall be

appeal trom any judgment or

wes to pay such sum as the ap.

pellate court shall adjudde reasonable as th icinry's or frustes's attor-
ney's fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or a'l of said propeety shatl be taken
under the right ot il de in or fen: nation, bencliciary aha!l Aave the
right, it it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are .n excess of the amount required
to pay all reasonable costs, ex aftorney's fees necessarily paid or
incurred by drantor in such proceedings, shall be paid to benehtia{y and
applied by it first upon any reasonable costs ind expenses and attorncy’s fees,
both in the trial and appellate courts, neces:arily paid or incurred by bene-
liciary in such pr fings, d the bal .applied. upon the imlc-brnlpru
secured ” hereby; and ‘Arantor agrecs, at ity onnemipense, 10 take such aerions
and oxecuto such instruments a8 shall be necessury in obtaining such com.
pensation, promptly upon beneficiary's request, i

At any time and from time to tims upon written request of bene-
liciary, payment of its lees and presentation of this deed and the note !or
endorsement (in case of fult reconveyances, for cancellation), without alfecting
the liability of any person for the payment of the indebtedness, trustee may

To complete or resforé™ procaptly and” in good -and . workmanlike

with or in enlorcing.this»abli,}atu:n and trustee's and attorney’s.:

together witljl trustee’s

“ahall deliver to t
. the

‘Rrantee

(d) reconvey, without warranty,
in_ any reconveyance may be described
legally entitled thereto,” and the recitals &
be conciusive proof of the truthtulness ¢,
services mentioned in thi,

Upon any
time without notice, ei
pointed by a court,
the indebtedness hereby secured, ent. possession of said prop-
erty or any part thereof, in its awn name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

. . 1. The entering upon and taking possession of said property, the
coflection of such rents, issues and prolits, or the proceeds of lite and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aloresaid, shall not cure or
waive any default or notice of default hercunder or invalidate any act done
pursuant to such notice.

12. Upon detault by grantor in payment of any

his performance of any agreement hereunder,

leclare all syms secured hereby immrdial:ly due and payabie. In such an

event the beneliciary at his election may proceed to foreclose this trust deed

in equity this trust deed by
advertisem

indebtedness secured
the beneliciary may

'y, when due,
be cured by paying the
such portion as would

ler the
obligation or trust deed. In any case, j curing the default or
defaults, the person etfecting the cure shall pay to the beneficiary all costs
and expenses actuall; ncurred in enforcing the obligation of the trust- deed

and attorney's fees not ling the P ided
14, Otl;erwise.

- 4 hery the sale shall be held on the date and at the tirne and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said Property either
#n one parcel or in separate parcels and shalf sell the parcel or parcels at
auction to the hiﬁhul bidder for cash, payable at the time of sale. Trusfee
Ly i nveying
express or im-.
conclusive proot
excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
the proceeds of sale to nayment of (1) !ﬁe expenses of sale, ;
compensation of the frustee and a reasonable charge by trustee's

attorney, the obligation secured by the truse deed, (3) to ali persons
having recorded lienn subsequent ta the intes i

doed ax (heir interests may appear in the ord,

surplus, if any, to the &rantoe or to his suce.

surplus.

by Taw,

. Upon such appointment,
frustee, the latter shall be vested and duties conferred
0 A nder. Each such a, pointment

A v wrilfen instrument exccuted by grmlic Y,
od in the awrtgage revords ol the county or counties in
ich the Property is situated, shall bo “invlusive proof of Proger appointment
of the sucorssor rrustea.
ATCepts Hn:: trust when this deed, duly executed and
@ public record as rovided by law, Trustee is not
party hereto of pend‘:ng sale under any other deed of
or p ding in which g "y B ficiary or trustee
such action or proceeding is brought by trustee.

NOTE: The Tmst‘Deed. Act provides that. the, ,ir:us ‘ee_hereunder must be

elther an ,unam;ax,'
or savings ‘and’ Ioan - asseclation authorized 10 do buslness under-the’ laws " of Qregon of the Uniteq States,
property of this state, its subsidiaries, offiliates, 1gents or branches, the Unijted Stares or any agency thereof,

who js on active member of the Oregon State Bar, a bonk, trust company
tatitle pany horized to. insure title o -teal
Ot an escrow agent licensed under ORS 696,505 10 696.585,




. The grantor covenants and agtees o and with the benefzc:ary and those clmmmg under htm, that he ‘18 Iaw-
fuIIy seized-in fee szmple of said- descnbed real property and has a vahd unencumbered title- thereto e

and that he will warrant and forever defend tiie same against all 'peigéﬂs w_'hpmsoever.

The grantor warrants tha¢ the proceeds of the loen represented by the above described note and this trust deed are:
(a)* primarily for grantor’s personal, family or hausehold purposes (see Important Notice below),
(b) 10T wr-orgamization; or~{everri-yrantor Tv-a rataral-persors wre for iwnsinessor Tonmmerelnl-parposese

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legat devisees, administrators, execufors,
personal representatives, successors and assigns. The tetm beneliciary shail mean the holder and owner, including pledgee, of the contract
securod hereby, wbether or not named as & beneficiary herein, In construing this deed and whenever the context so requires, the masculine
the the ter, and the singuler number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

fs/(/a/«f’@

* IMPORTANT NOTICE: Deletes, by {ining out, whichever warrcaty (c) or {b) is
not appli i¢ y (&) is licable and the beneficiury Is a creditor
as_such word is defined ln the 'I’ruth in-lending Act and Regulation'Z, the / . 7
bcncf'dﬂry MUST ‘comply with the Act and Regulation by moking required \;/A A4 /_:y%ﬂ. A A
disclosures; for this purpese use Stevens-Ness Form No. 1319. or squivalont. : et -

14 r.ompl!unco-whh the Act is not required, disrcgard this notice. : : C

{if the |Igmr of thoe chove s o :ovpomlloﬁ,
vie the form of acknowledgement opposite.}

STATE OF OREGON ) STATE OF OREGON,’:
Yo
County ol b ;:amath D) .. County of .

1

ledged before me on

rl/ > ;
.ycknowledgad before me vn | This instr t was
19....,by ...

as

of

} Notary Public for Oregon

o

Mypﬂmmisugg pr)res. f/o? 7 / N My commission expires:

v ) [' *“
ey /1,.,“,_x gt . .
: REQUEST FOR FULL RECONVEYANCE
Te be vied enly when obligations have besn paid.

TO: il e, . . o+ weeers 5 Trustes

The undersigned is the legal owner and holder o! all indebted. secured by the lforegoing trust deed. All suma secured by said
trust deed have been fully paid and satistied. You’ hdrnby are diroctad, on poyment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, fo 1 all evider of indebtednass secured by said- trust deed (which are delivered fo you
herewith logethar with said trust deed) and to reconvey, without warranty, fto the parties designated by the terms of said trust deed the

to .. raanen

estate now lec{. By you under the same. Mail reconvey moo‘and

DATED: ooooeoce e

Beneliciary

De not lose or destrey this Trust Dead OR THE NOTE which it secures. Both must be dslivored to the trustee for Nation before will be made.

TRUST DEED : - STATE OF OREGON, w

_{FORM No. 281} :  County of ..........Klamath ...
STEVENS-NE3IS LAW PUB, CO.. PORTLAND, QRE. . ) ) I wrﬁfy that the Within insttument
was received for record on the 2nd.day

June ,19.86._,

SPACE RESERVED } ... ON
FOR page 9483 or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 62052,
: R ’ Record of Mortgages of said County.
. Witness my hand and seal of
County affixed.

Grantor

Beneficiary

. AFTER RECORDING RETURN TO |

Crane & Bailey - - .. Exelyn. ,Bi.ehn...ﬂaunr.y...ﬂlﬁf.k...
540,Main, Street Suite 204 : NAME T
Klamath's Falls, OR 97601 “‘Fee: $9.00 By ﬁ%’” M/ “(ypeputy




