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" PHIS TRUST DEED, made this .....23

day of

TRUST DEED' °

Keith:hL.Jones and Wilda M.

Jones, husband and wife

as Grantor, ..
Charles Glover and Arlene Glover,

Kiamath County T.tle Company, an Oredon corporation . as Trustée, and

of Muriel Hendricks, deceased

Personal Representatives of. the Eskate..

as Beneficiary,

WITNESSETH: - L
Grantor irrevocably grants, bargains, sells and conveys to trustee in ‘trust, .with power of sale, the property

Klamath

County, Oregon, described as: -

Lot 18 in Block 1 of Rainbow Park on the Williamsbn according
to the .official plat {:hereof on file in the office of the .
Cguptin1§; ~of rKlamath County, Oregon. SRR TR

together with all and singular the ts, heredit t

and appurt

and all other rights thereunto belonging or in anywise

now or hereafter appertaining, and the rents, issues and profits therecof and all fixtures now or hereafter attached to or used in connec-

tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of .. FORTY THOUSAND.AND.NO/100=

o e L T T T T T U AT R L TR ST T A T e e

.Dollars, with interest thereon aécording to the terms of a promissory

note of even date 'iz;rve-u;i‘t'h, baya'ble to beneficisry or order and mads by grantor, the final payment of principal and inferest hereof, if

not sooner paid, to be due and payable ... No V@mb.e.x 5 .

iy 19860

The date of maturity of the debt secured by this instrument is the date, stated above, on which the linal instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the prantor without first having obtained the written consent or approval of the beneliciary,

then, at the beneficiary’s option, all obligations secured by this instrument,

herein, shall become immediately due and payatle.

irrespective of the maturity dates expressed therein, or
)

The above described real proporty is not curently used for agricultural, timber or grazing purposes.

To protect the security of this trust deec, grantor agrees:

1. To protect, presvrve and maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon:
not to commit or permit any waste of said property. N

2. To complete or restore’. promptly “and -in’ good and workmanlike
manner. any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when due all costs incurred t} erefor.

7-3. To comply_with all-Jaws, ordinances, regulatons, covenants, condi-
tions and-restﬁcﬁoh;'a‘[)’i‘cting said -property;, if the hensliciary so requests, to
join in executing suchlinancing statemgnts pursuant {o the Uniform Commer-
cial Code as the beneticiary ‘may véqurire and to pay tor {iling same in the
proper " public otficé or ollices, as .well ‘ns the cost ol 1l lien scarches made
by filing oflicers or searching agenciez as may be decmed desirable by the
beneficiary. R e i

~ 4, To provide and contiffuously maintain insurance on the buildings
now—-or herealter erected on the said, premises against loss or damage by lire
and Stch other _hazards- as the be Jiciary may from time (o time require, in
an amount.not less than $..000 e eeen e emnaan et nesseameny WTIttER N
bie fo ‘thé b f y, with loss pnyable 1o the latter: all
policies ol insurance shall be-delivered to the beneliciary as soon as insured;
it the grantor shall tail .lop any’ reason to procure any such insurance and to
deliver said policies to the beneficiary at least fifteen dnys prior to the expira-
tion of any policy of insurance now or herealter plazed on said buildings,
the beneliciary may procure the same at grantor's expense. The amount
collected under any lire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option of beneficiary the entire :mount so collected, or
any part thereof, may be released to grantor. Such app'ication or release shall
not cure or waive any default or notice of default hereunder or invalidate any
act done pursuant to such notice.

."To keep said premises free from construction liens and to pay all
taxes, -assessments -and other charges that may be levied or assessed upon or
against said property before any part al such taxes, assessments and other
chardes become past due or delinquent and promptly dleliver receipts therelor
to beneficiary; should the grantor fail to make paymert ol any taxes, assess-
rhents, insurance premiums, liens or other charges pay ible by grantor, either
by - direct payment or by providing beneliciary with iunds with which to
make such payment, beneliciary may, at its option, inake payment thereof,
and the amount so paid, with _interest at the rate set fcrth in the note secured
hereby, together with the obligations described in paratraphs 6 and 7 of this
trust deed, shall be added to and become a part of tle debt secured by this
trust deed, without waiver of any rights arising irom breach of any of the
covenants hereol and for such payments, wth interest as aloresaid, the prop-
erty hereinbelore described, as well as the grantor, +hall be bound to the
same extent that they are bound for the payment ot the obligation herein
described, and all such pay s shall be i diately due and pnyable.with-
out notice, and the nonpayrment thercol shall, at the option of the beneliciary,
render all sums secured by this trust deed immediately' du: and payable and
constitute a breach of this trust deed.

6. To pay all costs, lecs and expenses ol this irust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in tion with or in ing this obligation and trustee's and attorney’s
fees actually incurred. ) . )

7. To appear in and defend any action or ptoceeding purporting to
atfect the security rights or powers of beneliciary or trustee; and in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the foreclosure of this deed, to pay all costs and expenses, in-
cluding evidence of title and the beneficiary’s or trust:e's aitorney’s fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor lurther afrees to pay sucih sum as the ap-
pellate court shall adjudge reasonable as the beneficiary’s or trustee’s aftor-
ney’s lees on such appeal.

It is mutually agreed that:

&. In the ovent that any portion or all ol said propesty shall be taken
under the right of eminent domain or condemnation, beneliciary shall have the
right, il it so elects, to require that all or any portivn of the monies payable
as compensation for such taking. which are in excess >l the amount required
to pay all reasonable costs, expenses and attorney’s ees neccusarily paid or
incurred by grantor in such proceedings, shall be paid to beneliciary and
applied by it tirst upon any reasonable costs and expenses and attorney’'s lees,
both in the trial and Hlate courts, ssarily pail or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor adrees, at its own expentd, to take such actions
and execute such instruments as shall be necessary .n obtaining such com-
pensation, promptly upon beneliciary’s request. .

9. At any time and from time to time upon swritton request ol bene-
liciary, payment of its lees and presentation of this deed and the note for
endorsement (in case of full reconveyances, for cancellution), without alfecting
the liability of any person lor the payment of the indebtedness, trustee may

(a) consent to the making of any map or plat of said property; (b) join in
dranting any easement or creating any restriction thereon: (c) join m any
subordination or ‘other- agreernent aftecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the ‘‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive prool of the truthiulness thereof. Trustee's Jees for any of the
services mentioned in this paragraph shall be not Jess than

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indcbtedness hereby secured, enter upon and take possession of said prop-
erty or any part thercol, in its own name sue or otherwise collect the rents,
issues and prolifs, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
ticiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents. issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
properiy, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice ol delault hereunder or invalidate any act done
pursuant tc such notice.

12. Upon default by grantor in payment ol any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby imrmediately due and payable. In such an
event the beneficiary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisernent and sale. In the latter event the beneliciary or the trustec shall
execute and cause to be recorded his writlen notice of default and his election
to sell the said described real property to satisty the obligation secured
hereby whereupon the trustee shall fix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this frust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. 11 the default consists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
bziqg cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person elflecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed
;Jo;zellhar with frustee’s and attorney's fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the property so sold. but without any covenant or warranty, express or im-
plied. The recitals in the deed ol any matters of fact shall be conclusive proof
of the truthfulness thereol. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant o the powers provided herein, trustee
shall apply the proceeds of sale to pavment of (1) the expenses ol sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (1) to the obligation secured by the trust deed, (3) to all persons
having recorded liens subsequent to the interest of the trustee in the trust
deed their interests may appear in the order of their priority and (4) the

it any. to the grantor or fo his successor in interest entitled to such

16. Beneliciary may from time to time appoint a successor or succes-
aors to any trustee named hercin or to any trustee infed hrre-
under. Upon such appointment, and without conveyance fto the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded in the mortgage records of the county or counties in
which the property is si d, shall be lusive proaf of proper appointment
ol the successor frustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notify any party hereto of pending sale under any oiker deed of
trust or of any action or proceeding in which grantor, beneliciaty or trustee
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the trustee hereunder must be either an_ ottorney, who is an active member of the Oregon State Bor, @ bank, trust company
or savings and loan association authorized to do busineis under ‘the. laws of QOregon or the: United States, o fitle insurance” company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents cr branches, the United Statos or ony agency thereaf, or an escrow agent licensed under ORS 696.505 to 696.585.
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: The 'grantor covenanfs and :;gtee:i to- and with the be_he}icia;y‘ and those cléfnﬁné ur{ldet_‘v‘hini; that he zslaw-
fully seized in fee simple of said described- real property and. has a valid, unencumbered title thereto e

and that he will warrant and forever dsfend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, {amily or household purposes (sse Important Notice below),
(b) iurmgarﬁzaﬁm;-cr-fevm-ﬂ-gnmmmmmfmm}mmrmmmwmmwcmnmpms.

This deed applies fo, inures to the benoftit of and binds all parties hereto, their heirs, ledatees, devisees, administrators, executors,
personal representatives, successors and assigni. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the masculine

P bar &

gender includes the fominine and the neuter, aad the singul ludes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first abave written.

(.
* IMPORTANT NOTICE: Delete, by lining out, whichaver warranty {a) or {b) is K
not applicable; if warranty {a) is applicable and 1t e benaticiary is a crediter
as such word is defined in the Truth-in-Lending /ct «nd Regulation Z, the
boneficiary MUST comply with the Act and Regulatien by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
1f compliance with the Act is not required, disregand this notice.

{1¢ the signer of the abeve Is o corporation,
vso tho form of c:kncw_lvdgcmmv opposito.)

STATE OF OREGON, ) STATE OF OREGON, )
o ss. ) ss.
. COU\QF}‘\C\’ s County of )
s, \i' (o \ibdb This instrument was acknowledged before M6 Of ... oriiomieecviivininseircriinone ,
Ith danes,and Jones

1, ROV RE F-Notasy Public for Oregon
SR T
C"Itij)comrﬁ?ﬁq\rt‘expires: f/d? / f My commission expires:
AT NN /‘

EOAERN

(SEAL)

REQUEST ¥OR FULL RECONVEYANCE
Yo be used only when obligations have been paid.

Trustee

or and hoider of all indebtedness secured by the foregaing trust deed. All sums secured by said
ing to you under the terms of

You hereby are directed, on payment to you of any sums ow.
of indebted, secured by said trust deed (which are delivered to you

to the parties designated by the terms of said trust deed the

The undersigned is the logal own
trust deed have been iully paid and satistied.
said trust deed or pursuant to statufe, to, cancal all evid
Rerowith together with said trust deed) and ro reconvey, without warranty,

estate now held by you under the same. Mail reconveyance and d ts to .. e e eeeee e nea e necreen aen s ene e asa s

Banelicinrym” e

llatien before Y will be made.

Do not less or destroy this Trust Desd OR THE 1{OTE “which it secures. Betly must bo deflvered to the trustes for

TRUST DEED L STATE OF OREGON, 1
(FORM No. 881) . _ ) County of ....... Klamath. .oee } )
STHVENS-NKSS LAW PUB. CO., PORTLAND. ORE, I wttify that ‘he w"th,'n imtmnnnt
was recsived for record on the ...2nd.day
......................................................................... of June , 19___8_6_,
' at 11184 o'clock .A. M., and recorded
"""""""""""""""""""""""""""""""" G SPACE RESERVED in book/reel/volume No. . M86. on
i FOR page 9485 . or as fea/file/instru-
"""""""""""""""""""""""""""""""""""""""" ‘ RECORDER'S USE ment/microfilm/reception No..62053...,
i Lo Record of Mortgages of said County.
Nemv-eersarsanemssieeten sronens aseeed . . i o B P . »Witneas my hﬂﬂd ﬂfld seal of
Doncticaz|i' County affixed.
AFTER RECORDING R;TURN TO
U Evelyn Biehn,. Ca
Crane & Bailey ) sbos o S 2
Main Street Suite ug L gt ;
Iig%mbé%ﬁnﬁalls , Or. 9760} "Fee:$9.00 BY gflin e

§‘



