62055 _
day of.. . Jduly .
Rusband and wife"

WITNESSETH, That said mortgagor, in consideration of -.FIVE. THOUSAND.. =
enmme==S5 000,00 = Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortagee, his heirs, executors, administrators and assigns, that certain real -
property situated in._Klamath County, State of Oregon, bounded and described as follows, to-wit:

Le+ 15, Block 3, Klamath River Acres,
according to the official Plat thereof
‘on £ilé'in the office of the County Clerk
of Klamath County, Oregon.
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Together with all and singul. the # , hereditaments and appurtenances thereunto belonging or in anywise appertaining, and
which may hereafter thereto bclang or appertain, and th? rents, issues and profits therefrom, and any and all fixtures upon said premises
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The d_aawt gxﬁﬁtg oéﬂﬁgﬁ(?wred I;}; this mortdage is the date on which the last schedule principal payment becomes

due, to-wit: .. "
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This I:nortgage is inferior, secondary and made subject to a prior mortgage on the above described real estate made by
KENNETH E. RAMELLI . B

‘o EDWIN L. ECKENRODE AND. DOLORES ECKENRODE _dated 3= April

IQ.,..Z.Band recorded in the mortgage records of the above r.amed county in book/reel/volume No, .M 78 --., 8t page ...

thereo, or as d [ toe/ tile/instr | microfilm No, 381433113, (indicate which), reference to said mortgage records

hereby being made; the said tirst mortgage was given to seciare a note for the principal sum of $.5,600.00.. )

principal balance thereot on the date of the execution of this instrument ia 331000w0.~. and no move; interest therson is paid

to ...J,uly i ) 194,.8.5 said prior mortgage and the obligations secured thereby hereinatter, for brevity, are called

sirmply *“‘tirst mortgage.” ) .- . . '

The mortgagor covenants to and with the mortgages. his heirs, tors, administrators and igns, that he is lawtully saized
imple of said premjs: ; that the same are free Iroﬁndi\lll E?(zcumbrahces excopt said first mortgage and further except ... ...

in fee

and that he will warrant and forever defend the same against all persons; furthe , that he will do and perform all things required of
him and pay ail obligations dua or to become due under ths terms of said first mortgago as well as the nofe secured hereby, principal
and interest, according to the terms thereol; that while any part of the note secured hereby remains unpaid he will pay all taxee, assess-
ments and other charges of every nature which may be lovied or assessed\ against said property, or this mortgage or the note secured
hereby, when due and payable and before the same . becorns dolinquent; that he will promptly pay and satisty any and all liens or

encumbrances that are or may become liens on the premises or any-part thereof superior to the lien of this mortgage; that ke will keep

the .buildings now or or which hereatter may be erected.otr ths said premises contij ly. insured - againat loss_ or. damage by fire J




andvsuch other. harards as: the mortgagee.piay, irom: time:fo itimeyeqttire; in-an amount:not less thar$ 25..1.-,0'00;' oojn'.;‘a company
or: 137 table. to-the mortgagee:h rein ; with:loss payable;:first.to-the: holder. of: the said first:mortgage;: second, to the mort-
gagee named herein -and :then. to .the: mortdagor sitheir: respective ‘inforests. anay - appear; all:polities of:insurance shall be delivered to
the holder of the said;tirst. mortgage as :soon:ag insured.andacertificate of insurance executed: by the company in which said insurance
is written, showing the -amount of said.coverage,.shall-be delivered to the muort, 15 d. in:this instr Now it the mortgagor
shall fail: for any reason to procure any- such insurance-and to-deliver said policies as aforesaid at-least tifteen days prior to the ‘expira-
tion of any policy of insurance now.or hereafter olaced on said buildings, the mortdagee may procure the same at mortgagor's expense;
that the mortgagor will keep the buildings and impzrov ts on said premises in good repair and will not commit or suifer any waste
of said premises. In the event any personal property is part of the security for this mortgage, then at the request of the mortgagee, the
mortgagor shall join with the mortgagee in executing one or more financing statements pursuant to the Uniform Commercial Code, in
form satistactory to the mortgagee, and will pay for filing the same in the proper public office or offices, as well as the cost of all lien
searches made by filing officers or searching agencies as may be deemed desirable by the mortgagee.

Now, therefore, if said mortgagor shall keep and perform the cow: herein contained and shall pay all obligations secured by
said first mortgage as well as the note secured hereby according to its terms, this conveyance shall be void, but otherwise shall remain
in full force as a mortgage to secure the performance of all of said covenants and the payments of the note secured hereby; it being
agreed that a failure to perform any covenant herein, or if a proceeding of any kind be taken to foreclose any lien on said premises or
any part thereof, the mortgagee shall have the option to declare the whole arnount’unpaid’ on said note or on this mortgage at once due
and payable, and this mortgage may be foreclosal at any time thereafter, And it the mortgagor shall fail to pay any taxes or charges
or any lien, encumbrance or insurance premium as asbove provided . for, or fail to do or perform anything required of him by said first
mortdage, the mortgagee herein, at his option, sh all have the right to make such payments and to do and perform the acfs required of
the mortdagor under said first mortgage; and any payment so made, together with the cost of such performance shall be added to and
become a part of the debt secured.by this mortgnge, and shall bear . interest at the same rate as the note secured hereby without waiver,
however, of any right arising to the mortgagee tor breach- of covenant. And this' mortgage may be foreclosed for principal, interest
and all sums paid by the mortgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the
event of any suit or action being instituted to ioreclose this mortgage, the mortgagor agrees to pay all reasonable costs incurred by
the mortgagee for.-title reports and title search, all statutory costs and disbursements and such further sum as the trial court may
adjudge reasonable: as plaintiff’s attorney’'s tees in such suit or ‘action, and if an appeal is taken irom any judgment or decree entered
therein, mortdagor--further promises.to. pay.such sum as the appellate .court shall adjudge. reasonable as plaintiff’s attorney's fees on
such appeal, all ‘such sums to be secured by the lien of ‘this mortgags and included in the decree of foreclosure.

Each and all of the covenants and agreerrents herein contained shall apply to and bind the heirs, executors, administrators and
assigns of said mortgagor and of said mortdagee respactively.

In caselsiit or! @ction is. comiriénced to. foreclose this mortgage. the Court may, upon motion of the mortgagee, appoint a receiver
to collect the rents and profits arising out of said promises during the pendency of such foreclosure, and apply the same, after first
deducting all of said receiver's proper charges and expenses, to the payment of the amount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that it the con-
text so requires, the singular pronoun shall be taken fo mean and include the plurai, the line, the feminine and the ter, and
that generally all gramatical changes shall be mede, assumed and implied to make the provisions hereof apply equally to corporations
and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above written.

*IMPORTANT NOTICE: Dolate, by lining out, whichever warranty
{a) or (b) is not applicable. If warranty {a) is.applicatle and if
the morigagee is a creditor, as such word is defined in ‘he Truth-
in-lending Act and Regulation Z, the mor MUST ply
with the Act and Regulation by king required disclosures; for
this pury use St Ness Form No. 1306 or similar,

STATE OF OREGON,

; -Cour:zt_;r of

BE IT REMEMBERED, That on this. .10th. .. .day of. February. . ... ..., 1986,
before me, the undersigned, a notary public in and for said county and state, personally appeared the within named

ceernee. CHRISTOPHER . G. . ELVERFELD

known to me to be the identical individua described in and who executed the within instrument and acknowl-
edged to'me t(nl ‘t' : ... ....executed the same freely and voluntarily.
] E
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)

) .
AL IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
T ol my official seal the day and year last above written.

STATE OF OREGON,

ORTGAGE | *° . 7 Copel. Ko
M AN B |1 Lo o S 0.7 oI certify that the within instru-
[FORM No. 925). . e : ; : ..i. 1. ..ment was received for record on the

STUVENS.NESS LAW PUB. CO.. PORTLAND, ORE. June
SPACE RESERVED

FOR

" nrcompr's usk -~ in book/reel/volume- No.....:
ce-en o page. 9488, or as document/fees /file/
© 7o, instrument/microfilm No. 053.......,
Record of Mortgages of said-.County.
Witness my hand and seal of
County affixed. RECA RO




