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"THIS MORTGAGE is

' REAL:SSTATE MORTGAGE FOR OREGON

i“ﬂusband*andJWife, and

S E\;ésiiivingﬂin i Klamath. .. .. . . e ‘County,Oregon,whos'e postofﬁce

97623 |
hroigh'the Farmers ‘Home Admirdst;z{tiqn, United

- sddressis “Rt.. 1, Box 7964 Bonagiza: o ‘ , Oregon
* Heréin called’ "‘B:'é'vr}rowe‘r,"' and thie’ Unite¢ ‘Statés of America, acting t

. S‘ti\‘téé,Dépa;“t’m“ept'oféAg;iéulture;héggiﬁ_caﬂéd;thé'fflGLcSﬂVg’x‘ﬁfnex}t,f’ angd:

oo, WHEREAS Borrower is indebted to the Government, as ;cvidft_:‘pcéd,by one or more promissory note(s) or assumption

agreement(s), ‘herein called‘note,”? which has been executed by. Borrower, s payable to the order of the Government, au-
;thorizes-acceleration ‘of -the-entire indebtedness at the option of the Government upon any default by Borrower, and is
described as follows: - -+~ S TP TP S 0 LA G e L R A
[ERETH N PR Annual Rate Due Date of Final
"Dadte of Instrument’ "~ - « Priricipal Aioun igf Fterest : " Installment

Diapg e ue Dol n R R N = } SRS RN LS
June::2; 1986 . .. '$100,000.00 ¢ R8T T o gune 232026
.-+ (If the interest rate isless than _N/A .9 for farm ownership or:operating loan(s) secured by this instrument, then the

rate may be changedasprovidedinthe'no:e;)- PR S AL ST L : L i

) And the note evidences a loan to Borrower, and ‘the Government, :at any time, may assign the note and insure the
payment therof pursuant to the Consolidited’ Farm ‘and Rural Development-Act, or Title V of the Housing Act of 1949, or
any other statutes administered:by the Fariners Homié Administration; ™ " ‘ : : o (A

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; but when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 US.C. §1490a.

NOW THEREFORE, in consideration of the Joan(s) and (a) at all times when the note is held by the Government, or
in the event the Government should assi3n this instrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewals and extensions thereof and any agreements contained therein, (b) at all times when the
note is held by an insured holder, to s:cure performance of Borrower’s agreement herein to indemnify and save harmless
the Government against loss under its insurance contract by reason of any default by Borrower, and (c) in any@ventand at
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as herein-
after described, and the performance of every covenant and agreement of Borrower contained herein or in any supplementary
agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the Govern-

ment the following property situated in the State of Oregon, County(ies) of

Klamatih

A potato cellar situated in the NW4NEY of Section 31, Township 38
South, Range 11, E.W.M. and being on a parcel of iand described as
follows:

Beginning at the Northwest corner of said potato cellar, from
which the Northwest corner of gaid NWYNE% bears N. 45°47' W. a
distance of 338.5 feet; thence Fast 72.0 feet; thence South 161.0
feet; thence West 72.0 feet; thence North 161.0 feet to the point
of beginning.
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together ‘with all rights; interests; easements, hereditaments and appurtenances thereunto belonging, the rents, issues, and
profits thereof and revenues and incomeé therefrom, all improvements and ‘personal property now or later attached thereto
or reasonably necessary to the use thereof,.-including, i ]

Yy virtue of any sale, lease, transfer, convey.
herein called “the property”;
€ broperty unto the Government and its assigns forever in fee simple,
self, Borrower’s heirs tors, successors an

y loss under its insurance of payment of
by an'insurd: holder, Borrower shall contin
érnment, as collection agent for the holder, o ) s
(2) * To pay to the Government such fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration. S e e :
“(3). If required by the Government, to make additional monthly pay,
assessments, insurance premiums and other charyes upon the mortgaged premises.
- (4). Whether or not the note is insured by the Government, the Govern
required herein to be ‘paid by Borrower and not paid by Borrower whe
servation, protection, or ‘enforcement of thijg
interest at the rafe bor 1

ents of 1/12 of the estimated annual taxei,

rate borne by the note’
(5) Al advances by the Government as described in this instrument
payable by Borrower‘to‘thetGovemment'without demand at the- 3
by. No such advance by the Government shai rel
made by Borrower may.be applied on the not:
Government determines. - .. ) T A R : :
(6) . . To use the loan evidenced by the note solely for purposes authorized by .thegq_\{er‘ggnqnt, . e
(7) " Td pay when due all taxes, liens, judgments; encumbrancs and -dssessments lawfully attaching'to or. assessed
against the property, including all charges and ass i ith water, water rights, and water stock pertaining
to or reasonably necessary to the use of the'ri roperty ve; and:promptly deliver to the Government without
demand receipts evidencing such payments, ey
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advertj

. (12) Ne
enéumbered
and exclysiye rights,a
ordinations, and satig
hereof.

as) i
credit- association; g
for loang for simj
loan in gyf;

tion, appraisal, homeg;

or limiting the amoun
Jimitations, (d) allowin
which the Goy
transfer of th
relinquishes,_

power to grant consents, part;
€ Or intérest i of to the fien

1ts on, the debt
Y this instrument, (b) release any party who jg liable
ent, (c) releage Portions of the Property and subordinate jt
Nt Any and a1 this'can ang will be dope without affecting th
ility. to the Governmen; for paym
lse;in'_‘w:fitihg‘.' HOWEVER i
er this j

nstrument helq
rity instrumen;

mment’s ongep .d0 50 (a) n Irower nor anyone authorized 1o act

1, refusc to negotiate for the sg OF rental of the dw, Hling or wiyy otheérwise
g.k’méq;[coxc;;:;;qlfgiﬁ %, or national origin, nd (b) Borrower
with or attempt 't ‘o ny restri vénéntsggnvthg .
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( provxsxdn ‘of -this .instrument tion. hereof to any p son, of, cncumstances is held invald, such
invalidi ill not.affect other provisio; .applicatio f the instrument ‘which, can be given effect without the invalid
provision o apphcatxon and to that. : rovisi ) f.are dec]ared to be sev ble. . . e

In gonside ion of the makin »£'a loan to. Hasklns and Co.., Inc.,by?,, he
Goveé]l nment, the: under51gnecl executes +this moxrtgage ;as _.additional securlty
for a loan-to: .the borrower and for::the ipurpose: of: subjectlng the real-
estate herein” C‘iescr:Lbedl +o ‘al:tofiithe ‘terms: and 'provisions of this mortgage
to the same extent -and in {he same manner as if the under51gned has joined
in executing the note with the Dorrower. e '

RUCE ~EAS
STATE OF OREGON“

B

) }a
rygom§ 1t:strunent to be he;r —

Notary Public.

FORM No. M-ACKNOWLIDOMINT—COHOHATI()N. STEVENS-NESS LAW PUB. CO., FONTLAND, ORE.

STATE OF OREGON,

County of
before me appeared
. _BRUCE C..
duIy sworn, did say that he, the saxd
Presrdent and he, the saxd
il Vlce—Pres. of...

the twtturf name Cor.pprat:or and that the seal afhxed to saxd m'atrument is the corporafe seal of said Corpora—
tiony \‘and thgt thq sald Mstrumem was signed and sealed in behalf of said Corporation by authority of its Board
-of ‘JDQ-eotots and.. . LAB L. HASKINS.. and....BRUCE C.. BASKINS e

Eknowledgé daﬁif” nytrqn; ;11 ‘o be the free act and deed of said Corporatton
. IN TESTIMONY WHEREQOF, I have hereunto set my hand and affixed
my offiofal seal the gay and year last above written.

!2 "7l Notary Public for Oregon. ‘

My Commission expires..... 8/27/87..




 EXmIBID npn

Cgrtifiéate.og Water Right Permit G-3443 recorded in State Recorqd of Water
Rightg Certlflcates, Vol. 32, pPage 40185, ang in Klamath County,
Vol. M74 of Record of water Right Certificates, at Page 6614,

Quantt Yeur of .
danlity g Conditon inufacl  Serial or mator No.

— ture S
. . \ +
01l 1| % nile Pivot Valley _
Irrigation Systenm : .
% nile Piver Plerce v : 3100800-26958
Irrigation Systpm 310/200-24458
Motor Marathon 404TCZ ‘
Elecetric S
Pump Cornell . 33177 15 1/16 R
Motor G,E, KL435025 o
Pump Cornell o 20979
Motor Century 286TCz
Pump Berkeley 7836683
Motor/pump Johnston
Pump o ‘Berkeley o " 7168924
Motor Century 54168
Motor Century 30064
Pump Berkeley 1189
Motor /Pump "Century . 24928
Motor/ Century : 30062
Pump Berkeley : 0512
Motor G.E. CBJ309 468
' Johnston . JY2830

- Return to;
- Farmers Home

2455 Patterson Stfeet, Suite #1
‘Klamath Falls, Oregen 97603

STATE OF OREGON; COUNTY oF KLAMATH: SS.

Filed for record gt request of _____ —_— —————  the
of June A.D., 19 _86 at 2:33 o'clock _ 2_ M,
of ag
_________meqmgmL______ — 9494
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