T8 tRUST DEED,
e, .';PATS.Y..R....DAWSQN

,...INC‘.,..An...Qregnn...Cm:poration . ;

"EAIRICIA"Rh"HOLMAN,"husband"and”wiféf X

WITNESSETH: :
bargains, sells and conveys to frustee in trust, with power of sale, the property
County, Oregon, described as:

Lot 6, Block 11, Tract No.
in the County of Klamath, s

1050, WINEMA PENINSULA - UNIT 43,
tate of Oregon. :

THIS TRUST DEED IS AN Ary-
SECOND AND JUNIOR T3 A FI
PENINSULA, INC. * = ¢ -
SEE ATTACHED EXHIBI "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A
PART HEREOQF.

together with a1 and singular the 4,

now ‘or hereafter appertaining,

tion with said real estate.
FOR THE PURPOSE OF

sum of ... THENTY THOUSAND

INCLUSIVE TRys
R3T CONTRACT OF

T DEED AND IS BEING RECORDED
SALE IN FAVOR OF WINEMA

T ————

el —===={$20 ,000..00).—”:,——— = mmDollars, with interest thereon According to the terms of .a promissory
note of even date herewith, payable to bene ficiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner paid, to be due and payable .at, matu ity Of NQt.@ ............. 19 .

The date of maturity of the debt seciired by thig instrument ig the date, stated above, on whijch the final installment of said note
becomes due and payable. In the event the within described Property, , any interest therein is sold, agreed ¢o be
sold, conveyed, assigned or alienated by tie grantor without first having obtained the written consent or approval of the bene[iciary,
then, at the beneticiary's option, all obligations secure irrespective of the maturity dates expressed therein, or
herein, shail become immediately due and Payable.

, drantor agrees: (a) consent (o the making of any map or plat of said Property; (b) join in
- 10 protect, preserve ang maintain said Doperty in good condition éranting any easernent or creating any restriction thereon, (e) join in any
and repair; not to remove or demolish any building or improvement thereon; subordination or other agreement affecting this deed or the lien or charge -
not to commit or permit any waste of said property, thereo[; (d) reconvey, without warranty, aff Or any part of the property. The
2. To complete or restore promptly and i and workmanlike rantee n any reconvﬁyam:c may  be descnlgcd as the “person or persons
manner any building or improvement which may be constructed, damaged or legaity entitled thereto,”"” and the reeitals therein of any matters or facts shall
destroyed thereon, and Pay when due all costs incurrea therefor, e qonclus:vg proof of the truthtuiness thereot. Trustee's fees for any of the
;7 20 comply with all laws, ordinances, regulations, Covenants, condi-  3ervices Mentioned in this paragraph shall be not Jess than $5.
tions and restrictions a!lectin"g said property; if the Leneficia

Ty SO requests, to . 10. Upon any default by
Uniform Commer- time without notice, ej) i
iciary TMay require and to pay for il
proper public office or

501 by a Teceiver to pe ap-
by a court, and without regard to the adeq i
offices, as well as the cost ol all lien searches made  the indebtedn,
by filing olficers or searching agencies as may be deemed
beneticiary, .

. issues and protits, including those past due and unpaid, and apply the
. To provide and continuously- maintain insrance on the buildings | Operation and collection, including reasonable attor.

now or herealfér erected on the said premises agdainst loss or damage by lire ney’s fees upon any indebtedness secured hereby, and in such order as bene.

and such other hazards as the beneticia ay lom time 1o time require, in fictary may determine.

an amount not less than § . Vacangj:a'fnctf . . wriften in I. The entering Ypon and taking possession of said property, the
panies a otable fo ‘the 5, eliciary, with Joss latter: alt collection of such Tents, issues nny profits, or the proceeds of fire and othes

policies of insurance shall be delivered insurance policies or compensation or awards for any taking or damage of the

it the grantor shall 1ail for any reason 10 procure any: such insurance and to property, and the application or release thereot as aloresaid, shaly not cure or

deliver said policies to the beneficiary as Y it waive any defaylt or notice of defaulr he.

tion of any policy of insurance now or

. reunder or invalidate any act done
4 Pursuant to such notice, o

L at grantor's expense. The amount 12. Upon default by &rantor in payment of any- indebtedness secured
collected under any lire or other insurance policy may be applied by benefi- hereby or in his perlormance of any agreement hereunder, the beneticiary may
ciary upon any indebtedness secured hereby and in such order as beneficiary declare ant sums secured hereby immediately due and payable. In such an =
may determine, or at option of beneliciary the entire (mour:r so collected, or fvent the beneliciary ar jie election may proces,
any part thereot, may be released to grantor. Such application or release shall i
not cure or waive any default

in equily as o mortdage or direc

K er or invalidate any advertisermene and sale, In the la
act done pursuant to such notice.
3.

. To keep said premises free from construction to sell the sajd described real
taxes, assessments and:-other charges that may be levied or' assessed upon or

against sajd property . before any part of sych taxes, Jis%essments and aother
charges become past due or delinquent and promptly d:liver Teceipts therefor
to beneliciary; should the grant,

or fail {0 make “Péymen' of any taxes, assess-
ments, insurance premiums, liens

liens and o pay ail

15t deed jn

35 1o §6.795.

! - 13. After the trustee hay fommenced foreclosure by advertiserment ang

or other charges payable iy Arantar, cither <al, S 4 Y

J s gr Py . - A7 . s and at any time Prior to 5 days before the date the trustee conduces the -
by direct ment or by roviding benelicinry . with lunds with which to ale, b | .
myake auchpzzymcnr, benrlic’:zary may, ar ity option, make. payment thereof, ;‘;:2""1‘7' f"‘"""’; ;" ﬁ"” other person so privileged by ORS 86.753, may cure

and the amount so paid, with interest at the rate set forih i the note secured Cault or delaults,

hiereby, together with the obligat

i
Sletau It thde :‘iielnulr consists ol a lailure 1o Pay, when dye, ’
i . 7 of thy sums secured by the trust deed, the delault may be cured by paying the H
trust deed, shall be added to am‘f’}’: meribed in i faphs 6 and of this due at the time of the cure other than such portion as would
rust deed, sha, ¢ any of the not then be due had no default occurred. Any other detault
£ rie Pprop. being cured may be cared by i |

d to the obligution or frust deed.
same extent that they are bound for th

3 € under the

b 5 o N any case, in addition to curing the default or

. i 13, the person elfecting the cyre shall pay (o the benelic:ary all costs

e - payment of the obligation herein clau o -

. A il 7 ithe and expenses nctun/l.y incurred in enforcing the obligation of (he trust deed

g;:cﬁfflg;. asnl'!id afl;l: i‘iﬁr&xﬂ:’:"t:ﬁﬁg[ l:i:;;,’”}:;dﬁ;:lgpz::: :}';",h‘;"{,ﬁ,?ﬁ;;,’::g, g'difher with trustee’s and attorney’s fees not exceeding the amounts provided
render all sums secured by this trust deec immediately (ye and payable and v law,

constitute o breach of this trust deed.

© pay all costs, fees and expenses of th,

14,
- is truse including the cost place designated in th
of title search' as well as the oth

2 time and
4 a (; no;lcr of sale or the time to which saj sale may-
N tponed ag provided by law. The trustee may sell said pro erty eith
er costs and expenses of the trustee incurred 2 pos A ¥ Property ejther
3 A A o © o ’ v n one parcel or in Separate parcels and shall self the parcel or parcels ar
;:e!czr;r:ue:tlﬁni;‘::r:; in enforcing this obligation and trustee’s and aftorney’s aciction fo the highest ‘bidder For cash, payabie S et ol
- 10 appear in and defend any action or
atfect the Securily rights or

f ) ‘Me of sale. Trustee
proce edins purporting to shall deliver. to tho purchaser its deeq in form as required by law
powers ol beneficiary or trustee; and in any suit, ;)l;i:d"";l""y 30 oM. but without 5
action or proceeding in which the beneficiary or trustes may appear, mclud:pg Y 3
any suit for the foreclosure of this deed, to pay all cosis and expenses, in. :’,{e'gfm::::hal:z":zn:”d“ Any person, excluding the trustee,
cluding evidence of title and the beneficiary's ‘or trustee’'s attorney’s fees; the Y.
amount of attorney's fees mentioned in this paragraph 7 \n a4’ cases shall be
lixed by the trial court and in the e

conveying
CXpress or jm.

Y matters of fact shay be conclusiye proof
but including

15, When frustee sefly pursuant to the powers provided herein, trustee
vent of an appeal fron any judgment or saall apply the Pproceeds of sale to pPayment ot (1) the cxpenses of sale, in.
decree of the trial court, grantor further afdrees to pay sich $um as the ap- cluding the sompensation of the trustee and a reason,
pellate courr shall adjudge reasonable as the beneticiary's or trustee’s attor- atlorney, (1) to the ob, .
ney's fees on such appeal.

H . 10 all persans

having reco.rdgd 10 the ‘interest of the frustee in the truse

7t is mutuaily agreed that: ced as their interests n‘uy appear in the order of their priority ang {4) the
In the event that any portion or all of said proparty shall be taken surpllu!. it any, 1o the krauEOr or to his s

under the right of eminent domain or condemnation, benceliciary shall have the surplus. 16. Beneficiaes . . . N
right, il it so elects, to require that all or any portion of the monjes payable . - ’""; W1 may from time 1o fime appoint
as compensation for such taking, which are in excess of ths amount required ors fo any trustee named
to pay all reasonable costs,

o Successor or sucees.
" heecin or 1o any
expenses and attorney’s feeg necesserily paid or pindur. Upon such

< 1 SUCCessar frustee appointed hete.
h Y nplpr’»mlmrnl. and  withous conveyance to the auccesnnr
N o T rustec. the latter shail be vested with alt tife owers and duties canf, cd
procecdings, shall be paid to beneficiary and o H ! s PO b err,
applied by it first upon any reasonable costs and rrponses and atiorney’s fops, "I'P‘;" "'{;3'.:“"?"’ ?u”!;"l‘; famed or appointed hereunder. Ea
both in the trial and apnellate courts, aecessarily paid or incucr d by bene. i jubstitution shat! be
liciary in such proceedings

ach such a POintment
i fi s tn’.:dr by written insteument cxecuted by eneliciary,
s and the balance applied on the indebtedness e when pecorded in the mortgage records of the caunty of counties in
secured hereby: and grantor agrees, at its own ’a’fpcnu. p!o take ‘such actions “1}';":." the f’op":" :’ Mtuated, shall be conclusive proof of proper appointment
and execute such instruments as shall be Necessary in obtaining such com- o © 3UCCTI30F trustee.
pensation, promptly upon beneficiary's requese, . 17. Trustee ACCEDES  this trust when
t any time and from time to time upon written request of bene- i: ade a i by law. Trustee ;s not
i resentation of this deed nd the note for obligated to notify any party hereto of pending sale under a
full reconveyances, for cancellation), without atlecting trust or of any it i
person for the Payment of the indebtgdneas, frustee may shail be

endorsement (in case of
the liability of any

F or, I)eneliciary or ln’nree
proceeding i brought by trustee,

NOTE: The Trust Deed Act provides that the trustes hereunder must be il
or sovings and loan g iati thor busi i

Propesty of this state, j1s subsidiaries,

on_active member of the Oregon State Bar, a bank, tryst compony
o unde :of . Oregon or the United Statas, o title i h
aoffiliates, agents or branches, ths United

pany qu lo insuts title to-real
f, or an escrow agent licensed under ORS & B




~* The drantor covenants and ngrees fo and with the berekiciary and those clai
fully -seized in fee simple. of .said described real property and has a valid.

unencumbered title thereto
Contract of Sale in, favor of Winema Peninsula, inc., dated August 1,

1979, recorded August 23, 1979, in Book M—7_9 at page 20104.

and that he will warrant and forevsr defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are-
(a)* primarily for drantor's personal, family or household purposes (‘see Important Notice below),
for an organization, or (even if grantor is a natural person) are for business or commercial purpoges,

This deed applies to, inures to the banetit of and binds a

il parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assi ¢ns. The term benefici

ficiary shall mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not named as & Sencficiary herein. in construing this deed and whenever the context 8o requires, the masculine
gender includes the femini, and the neuter, and the singular number includes the plural,

IN WITNESS WHEREOF, s,

aud grantor has hereunto set his hand the day and year first above written,

\
* IMPORTANT NOTICE: Delete, by lining oul, whichevar warre, ty lador(b}is ¥ wﬁn‘ <‘ ..... ’\{\’&*\J\D
not applicable; if warranty {a) is licable and i1he heonefici is a credi Pa R. Da n
as such word is defined in the Truth-in-Lending Act and ch;lallon Z, the tsy WQ’O
beneficlary MUST comply with the Act and Regilation by making required
discl ; for this |

P use Stovens-Nass Forn No. 1319, or equivatent.
If compliance with tho Act is not required, disregard this notice.

{if tho signer of the obove Is a corporation,
use the form of acknowledgement opposite.)

)

) ss.
z:g‘}'s inat

3 THIS .insttame, t’\wag acknowledged before me on
3 e 1986, 8y
FoF

i

Dawson

..... e 1 S gl )
: \. Notary Public‘g?)

regon

. - . L . (SEAL)
3 . g Q ”8 / ¥ commission expires:

REQUEST FOR FULL RECONVEYANCE
Te be usad only when obligations have beon paid.

» Trustee

4 . @ny sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid of ind bted, secured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty,

) to the parties designated by the terms of said trust deed the
estate now held by you under the same. Mail riconveyance and docurnents to ... . ... .

DATED: .. . .

N T

" Bensticiary T

De not lete or destroy this Trust Desc] OR THE NOTE which 1t sacures. Both must be delivared to the hrusteo for cancaliation before reconveyance will be made.

TRUST DEED

© (FORM MNo.. 881} |
STEVENS-NESS LAW .PUB, CO,. PORTLAND. ORK,

88,

> 19

...... M., and recorded
in book/reel/volpime No. ...

SPACE RESERVED

ming under him, that he is Iaw-

T

FOR page ... o,
RECORDER'S USE ment/miccofifm/reception No. ......... ,
i co © Y Record of ortgages of said County,

Beneticlary NIk Do R LT Witness my hand and seal ‘of

County [affixed.

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC. 1 o , .
600 Main Street ’ )

Klamath Falls, Oregon - 97601

N i
NS TN

- = -3




EXHIBIT """

ALL INCLUSIVE TRUST DEED" AND IS SECOND
ONTRACT OF SALE NOW oF RECORDED DATED
RDED AUGUST 23, 1979, IN Book M-79, AT

SDUE(H:OREGON:COUNTY(N‘KLAMATH: Ss.

Filed for record at request of ___ the 2nd

of June : AD, 19_86 4 3:32  oelock — P M., and duly recorded in Vo, — M86
—— vune - —_3:32

of —Mortgageg onPage _ 9519 -
' : Evelyn Biehn, County Clerk
FEE $13.00 By




