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NAME OF TRUSTEE: | Aspen Title-

Vavks

v - THIS DE

By this Déed of . Trust, the undersigned Grn%gur (il if

ol ey

ore th 11y oiie) ‘for the purposeiof sééuring the
i - B

principal &im of §_ 23798 .00 from Grantor to ,Bﬂeneiﬁciarf)" nﬁmett%:bo\ré hereby grant:_s:_ sells, conveys

5 RS - Sl s - T
the following described property, situated:in the Statéof Oregon, County of Klamath -
h fin Patht AN . -

Willamette Merldiam, in

i o ) .
{ Together with all buildings and improvements nos/s

[ ?&ir-condi!ioninz equipment used in connection.ther:
%describ(-d. all of which is referred to hereinafter as the “premises"™.

‘:-“.‘\l‘he above d

# Grantor also assigns tg 'Beneficiary all rents, issues end, profits of said

I

ibed

real property is not

.

The WSkNuSWASWX of Section 25,

i June 5, 1986

Charlefs E. Norton

: Marcha) L. Norten
‘ADDRESS: H063 Box889E

. _Sprague River, OR 97639

" 3654402561
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ENJ OF TRUST SECURES FUTURE ADVANCES -

payment of a Promissoey Note of even date in the

and warrants to Trustee in trust, with power of sale,

i

b pE :
< v G

the County

Townchip 36 South, Range 11 East of the

or hereafter erected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and

witit, all of which, for the purpose of.

y used for agricultural, timber or grazing purposes.

this Deed of Trust, shall be deemed fixtures of the property above

TO HAVE AND TO HOLD said land and premises, with all the rights, privileges and appurtenances thereto belonging to trustee and his heirs, executors,

Amini

S and

rators,

‘of the premises, during continuanc

:at_the agreed rate in accorxdance. with the terms.and

reference to which is hereby made, until paid in’ ful: at or before maturity,
thereon at the agreed rate, as may be hereafter loaped by Bene

obligated to make any additional loan(s) in anysemo imt; (4)-The payment of any money that may be ad

with interest thereon at the agreed rate.;where any sucht
RS e P N

All payments made by Grantor(s) on the obliggct_lg_g,g
“=7 " FIRST: To the payment of taxes and assessin

and expenses agreed to be paid by the Grantor(s).

. SECOND;_ To the payment .of the interest due n said loan.

3

THIRD: To'th&payment of prindipal.

upon the trusts and for the uses and purposes following,

mises, ¢ .of defauit hereinder, and during continuance of suc
;collect and enforce the same without rega¥d to adequacy of any security for the indebted:

FOR|'THE PURPOSE OF SECURING{: () Performui

- S o &
nce of each agreement’ of Gran

e I A A S N R P i

condifions of:the -above:ménliones

and none other,
I AT LS Lol A e I . . . .y
prqmjsgq.,rcserying the rizp', to collect and use. the same with or with

, defaiilt authorizing Beneficiary to enter upon said
ess hereby secu_r'ei:l by any lawful means.

t taking possession
premises.and/or to

g&plajx}‘qg’,}lleggin; (2) Payment of the principal sum with interest thereon
iPromissory_Note. executed by the Grantor in favor of. the. Beneficiary, .
oOF as 'e:‘(tendeii or rescheduled: (3) Payment of any additional amounts, with interest
iary to Grantor in connection with any renewal or refinancing,but the Beneficiary shali not be

d:by.the B ficiary to Grantorqr to-third parties,

ﬁavances_'arg‘ made to protect the fecurity or in accordance with the covenants of this Deed:of Trust.

s:\ut;d_by, this Deed of ]‘gg;;,g!!zg‘l,g ;lpplied in the following order:

ts that may be levied and dssesséd against said premises, insurance premiums, repairs, and all other charges

TO PROTECT THE SECURITY HEREOF, GRANT DR(S)‘COVENANTS AND AGREES: (1) to keep spjd
and such other casnalties 23" the Béneficiary' may specify. up to the fuli value of all imiprovements for- the

amounts, and in such companies as Beneficiary may &

Beneficiary and that loss proceeds (less expenses of
restoration of said improvements. Such application L.

‘event of Foréclosure, all rights of the Grantof in insurance policies then in foree shall pass to th
liens (including any prior Trust Deeds or Mortgages) and assessme,
secured hereby, or upon the interest of Beneficiary in said premi:
law for the first interest or. penalty to accrue thereo 1, the

event of default by Grantor(s) under Paragraphs 1 o
and collectible or not), may (a) effect the insurance
assessments without detezmi_n,ipg the validity thereof.

TFrust-and shall bear interest from the date of payment at the 2greed rate. (4) To k
good condition and repair, not to commit or suffer .ny waste or any use of said

regulations of the proper public authority, and to pe
within pnechundred-eighty. days ‘or restore profrptly
thereon, and to pay, when due, all claims for labor p
in full compliance withithe terms iof said Proniissory
portion thereof, may be extended or renewed, and an
releasing or affecting the personal liability of any pers
for the full amount of said indebted then
such personal liability or the lien hereby created. (6}
he does hereby forever warrant and will forever defenc

coliection) shall, at Beneficiary’s option, be applied o

premises insured in Beneficiary’s favor against fire
protection of ‘Beneficlary 'in-such imanner; iri'such

om time to time approve, and to keep the policies therefor, properly endorsed, on deposit with

n said indebtedness, whether due or not, or to the

y the Beneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. In the

official receipt of the proper officer showing pa
2 above, Beneficiary, at’its qp.!.i\im;gw\pe}hefq'électing\;b

e purchaser at the foreclosure sale. (2) To pay when due all taxes,
nts that may accrue against the above described premises, or any part thereof, or upon the debt
ses or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by

yment of all such taxes and asgessments. (3) In the
declarethe r_w‘hole indebtedness secured herébv due

above provided for and pay the reasonable. hremiuqlsand éharﬁés therefor; {b) pay all said taxes, liens and

P

and (c) such disbursements thall be added to the unpa

rmit Beneficiary to entel
and in a good and workmanlike manner any building
erformed and materials

Note and this:Deed of Trustand that the timeé of/pay;

id balance of thé obligation secured by this Decd of

eep the buildings.ahd' other improvements now existing ot hereafter erectediin
premises contrary to restrictions of record or contrary to laws, ordinances or
r at all reasonable times for -the purpose of inspecting the premises, to complete

which may be constructed,
pay, promptly, the indebtedness secured hereby
¢ 6f the'indebtedness heveby secured, or of any

me;

¥ portions of the premises herein described may, withoutan'(')tice. be released from the lien hereof, without
on for the payment of said indebtedness or the lien of this instrument upon the remainder of said premises

That he is seized of the
1 the title and possession

premises in fee simple and has

ining unpaid, and no change in the ownership of said premises shall release, reduce or otherwise affect. any

good and lawful right to convey the same: and that

thereof against the lawful claims of any and all persons whatsoever.

lTlS M_UTUALLY AGREED THAT: (1) If the saiil Grantor(s) shall fail or neglect to pay installments on said Promissory Note as the same may hereafter

bétome dué. ot upoi ‘défault’in the performance of :
dction ‘o proceeding: be- filed ‘in any’ courtto ‘enfon
Beneficiary .under this Deed; of .Trust or under the Pr
on the -application. of the. Beneficiary: or;assignee,.or ;
may: execute or cause Trustee to-execute a written N
Trustee shall file such notice for record in each cot
Thisted, the' Promissory Note'and all dbcuments avid
thereof as required by law.. . ., .. : :

1 orin

HEE TR

(2) Wheriever ail or'a’ portion of arny ‘ébligation sécure
askéysinents, ‘bremiums for'insurarice ot  advancds 'miad
in. the. trust Jproperty, ar,any part. of it, any Benefi
the JProperty, at any. Hme .prior o the, time and date
Beneficiary. or his, suecessor, in. interest,, rospectively,
cluding costs and expenses actually incurred in eafor
other ithan sich portion’ of' the pririéipal ‘as would vot
proceetlings had or instituted to foreclose the Trust €
remain i:n’ l"orce"thg same as |f no g’!.:ce{g‘ration had occu

mny agreement hereunder,

or upon sale or other disposition of the premises by Grantor(s). or should any

re’any lien oh; claim agiinst or'interest'in ' the Pprémises; then ‘all sums owing by the' Grantor(s) to the

omissory Note secured hereby shall inmediately become due and payable
due:th

wny . other. person:who may be entitled to the:

at the option of the Beneficiary
In the event of such default; Beneficiary

otice of.Default and:of Election To Cause Said Property. To Be Sold to satis(y the obligations hereof, and
‘nty wherein said property or some part or parcel thereof is situated. Beneficiary also shall deposit with

et

incing’exXpenditures secured héreby, wheréupon Trustee shall fix the time and place of sale and give notice

P S

d by’ this Trust Deed has bedome dite
e by’ aiBeneticiary'In uccordidnce with the tekiis of the'
iary under a subordinate Trust Deed or any person hav
set by the Trustee
the eatite amount

{or.the Trustee’s sale i the powar.

by ‘reason of 'a default of any part of that obligation, including taxes,

Trist'Decd, the Grantor or his suceessor in interest
ing a subordinate licn or encumbrance of record on
:of sale therein is to be-oxercisod, may pay: to the

then due under Lthe terms of the: Trust Deed. and the obligation secured thereby (in-

cing the terms of the abliul}uns and 'l‘_rust\-e's and Attorney's fees actually incurred if allowed by law)
‘theh be'due had no default obcurréd, and theréby cire the ‘default. After Bayment of this amount, afl

leed shall be di
rred.

or dise

d. arid thie obligations wnd Trust Deed shiAll be reinstated and zhall

(3V)v‘Aﬁer the lapse of such time:as may then be required by law following tt.e. recordation of sitd Notice of Default, and Notice of Defuult and Notice of Saje-

having been given as'then required by law, Trustee;:w
said Notice of Sale at public auction to the highest t
conducting the sale may, for any cause he, deems exp:

postponement shall be given by public declaration theréo

longer than.one day beyand the day designatedvin:th

Deed of anv matters or facts.shall be conclusive proof ¢

Trustée shall apply the proceeds of the sale to payme

ithout-demand on-Grantor(s),

idder, the purchase price payable in lawful money . of

shall sell:said: property un the tate ‘and at the time and place deiignated in

the United States at the time of sale. The person

:dient, postpone the same from_ time to time until it shall be compieted and, in every such case, notice of

by such'person ‘at the time and place last appointe

d for the sale: provided, if the sale is postponed for

v Notice of Sale.'motice thereof shall be given in the same manner as the original Notice of Sale. Trustee
shall execute and deliver to the purchaser its Deedicon/aying said property sosold; but withobut any covenint

'of warranty, express or implied, The recitals in the

1 the truthfulness:thereof! Any. person ineluding Beneficiary, may bid at the sale, H R

e CoiEl L . Lorpe Cojin SRR
at of (1,) the costs and expenses of éxercnsmg the po;:v

ei;:of sa‘l‘e‘an-d of‘ the sale, includiﬁé the pay.n;iei\'l' ovlv'

the.Trustee's and :Attorney’s fees: (2) cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee's Deed: (3) all other
sums. secured hereby: and (4)-the remainder.if any;:10 the person or persons legallytentitled theretd; or the iTrustee, in'its discretion, may deposit the balance of:

such proceeds with the County Clerk of the County in

15-361 (REV. 9-34)

which the sale took place.
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AL M ONSEEE AR e SR 0 i G oms .
-£4).Grantor{s)agrees:to jvnitofutherhereitebove des
:preyiously: been: dered by Grantor(s).«t = IR e

Dy gy Tebar pvh et T sUG Faie oo BoRgliah fosit oo 125,02 KA ol 7g ted Fhes w1 Of - iy T 3¢
i(8) ‘Beneticiory hn" appoint o ‘suécessor Lrustee at anyl tifne l!u;'ﬁhng for récord in the bffice of the County Recorder of each county in which said property or-
isome: nl:'. thexeof is situntad"a Substitutlon ol)’Pmst‘reMFrom the time ‘the sub utior’ is filed: ’ioi 2 '--the‘new Tr‘ust.ce shall & d to all the p

sy

} ‘Umd =bledness hereunder. 'l‘rustec shi

(7) Should s;id propcnv or'any pan thereol be-taken:by:reason ‘of any. publlc impr : matic proceedmr.. Hmehcmr" shal} be entltle(l to nll
compensation; : awards;: and :other :payments..or: relief. therefor, toi:the extent :to -l . id bal tuding accrued ‘i =st. of ‘the
oblxgauon secured by this, Dced of Trust,

(8) Should Tlustor sell convey, transfer‘or‘dispose of or fu!mer encumber smd property,-or any part thereof, without the written-consent of Benet'cmry bcmg
y f 1 ms‘secured’h reby fonhthh due and payabl R S

his Deedot Trust ot ,ihe I romlssoryA
obhga lion of pavment, gxl‘apt to the extenl. that; the,.arn ; may- be legally enforceable. andany pmusmn to, the

{shall intire’ fo ‘and-be bmding iipon’ thé! Tieirs)
nm Lt,hls Deed, of ' Trust o{ the smgular shall be construed 4> plural where appropriale.

Y PrOVIIONS . . 7 d st
(12) .Trustee accepu thls Trust when ths Deed .of: Txus t,»duly' exucuted nnd acknowledged. as.. ided by law Truslee;s nut obhgated
.to 10;12)' sny.pany.her,eto,o( pending sale, under any other Dced ‘of Trust or: of any.actjon or nro:eedmxi.n-whioh G.rantor(s,. Bunehclzry. or ’l‘rustez- :hall be.a

party, nlessbzought by TSR, . o1 ool g pio nen . e et L GTeA PRE 4 SNIEEITR TA I,_v.

Belorgme. T . 7 N B N S co- B - B I T TR LT RPN fsy - s
T (SEAL) - 209704 3 / A nission expires. 22y fr7

“Dated

1 6:..53?!' 3 surns secured by said Deed of,,'l’xqst haye been pmd,
. .40 vou, unger. | tne ternls ol‘,spld De d st t.o cancel ail vide by
rewith and to ruconvcy. wit ted by the terms of said Deed of 'I‘rust the estate now
heldlby,vouunderthe nany i R S e eipaselint o : e
LAY ST Y 1Y Blesugo. st vl goape i - i
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By

By

Do not lose or destroy. This Deed of Tru;t must be delivered to the Trustee for ion before Y will be made.
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