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with all buildi and improvements now or hereafter erected’ thereon and heating, lighting,
air-conditioning equi used in i th ith, all .of ‘which,. for the purpose of this Deed of
described, all of which is referred to hereinafter as the “premises”, ;

The above described ¥ used for agricultural, timber oz grazing purposes.
110 H

plumbing, gas, electric, ventilating, refrigerating and
Trust, shall be deemed fixtures of the property above

real ty iz not

AVE AND TO HOLD said land and premises, with all the rights, privileges and appurilenances thereto belonging to trustee
istrators,:: d i uses and purposes following, and none other.
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Graptor also'als

‘of the pr mises, during cc tinuang
tcollect dnd enfdrce the same without

and his heirs, executors,

e e T I - [N i SRR
,caliect._ 'ax'zd use the same with or without taking Possession
thorizing Beneficiary to enter upon said premiises and/or, to

of. default hereu

regard to'adequicy.

.EOR: THE RURPOSE OF SECURING: 1) P”e.xfgrma_ncez ofjeach ggreement 'oi"ﬁhxé'_néi;bqi;;« g, berein; (2) Payment of the piinicipal sum with interest thereon H
-at the agreed rate in_accordance with_the terms and condi 65 « S v%&véiﬂémiohedfp?nn?lg‘sbr&yﬂ‘lote, executed. by.the Grantor in favor of the Beneficiary, _ |
reference to which is hereby made, until paid in fu])_'aj.’;ir'5éfoxc.m‘alurit.y~, -or.as extendéd or regcheduled; (3) Payment of any additional amounts, with interest
thereon at the agreed rate, as may be hgx;ﬁa},_tfgx; loaned by Bencficiary to Grahtor in connectioniwith any renewal or refinancing,but the Beneficiary shall not be
obligated to make any(a'_t_j_d_it‘iqnal loan(s) in'ax1y'hmou5g_:fg«§ ). Ehe »yxx_:,cm.{oi.any.r{w‘ncy that-may be,adw d:by:the.Beneficiary to Grantor or to:third parties,
with inte;-;-g%‘ltzn’e{ggn at the agreed rate, where:‘any such adv:mf“es e mage'»tg p}otgctjthefs_ecuriu-ur in accordance with the covenants of this Dééd of Trust.

"‘fe'b)"‘éc'u‘red by any lawful means. '

All payments made by Grantor(s) on the oblixfgtiondsec‘ured by_‘hi's Deed of Trust shall be applied in the following order:
CETCCFIRSTYTo! the' payiient: f'taxes and assesss énlts that- may-be levied and Hsseiséd Y EtRsrsHY Premises, insurance premiums, repairs, and all other charges
and expenses agreed to be paid by the Grantor(s).
SECOND:_To the Payment of the interest due on said loan. ... . .
THIRD? To the paiyment: of brincipal. e -

TO PROTECT THE SECURITY HEREOF, GRANTOR(S) COVENANTS AND AGREES: (1) to keep said Premises insured in Beneficiary’s favor against fire
and such iothericasualties he Beneficiary: may specify, up to the full value of all 'lﬁsbidvéfrichts.-for;gﬂe ‘protection of. Benéficlary 'in ‘such ‘mariner, §i‘such
amounts, and in such combpanies as Beneficiary may from’time to time approve, and to keep the ‘palicies therefor, properly endorsed. on deposit with
Beneficiary and that loss proceeds (less expenses of collection) shall, at Beneficiary’s option, be 1i debtedness, whether due or not, or to the
restoration of said improvements. Such application by the 3eneficiary shall not cause discontinuance of any proceedings to foreclose this Deed of Trust. in the
revent ol Foreclasure, jallsrights of the Grantor in instrance policids then in force shall pass to the purchaser at the foreclosure sale. (2) To pay when due all taxes,
liens (including any prior Trust Deeds or Mortgages) and assessments that may accrue against the above described premises, or any part thereof, or upon the debt
secured hereby, or upon the interest of Beneficiary in said premises or in said debt, and procure and deliver to Beneficiary ten (10) days before the day fixed by
sor.penalty to accrue thereon, the official receipt of the Rroper ol‘fjvcex‘shqwinglppyment of all such taxes and assessments. (3) In the

ntor(s) under Paragraphs 1 or 2 above, Beneficiary, at-its option (‘w\h_q:é; ql(ct_ing—to declare the whale indebtedness secured herébv due

and collectible or not), may (a) effect the insurance above provided for and pay the readon é;prer'niumsiand‘)charges‘»t,h}erefor: (b) pay all said taxes, liens and
assessments without determining the validity thereof; and (¢) such disbursements shalil be add| td. 1o the unpaid balance of.the obligation secured by this Deed of
Trust and shalt bear intefest from the date of Payment at the agreed rate. (4) To keem:g.ll uildig&and other improvep: l'qugw, existing or herealle; erectediin
rood condition and repair, not to commit or suffer any waste or any use of said prehﬁi&s.@ﬁtrary to resirictions of record or contrary to laws, ordinances vr
rmit Bineficiary to enter al‘allfreasoﬁnb\le_ times for the pufpose of ?nQpecting the premises, to complete

‘days or Testore -promiptly-and in a good and workmanlike manner ahy building which may be constructed, damaged or destroyed

when due, all claims for labor perform:d and materials furnishea therefor. (5) That he will pay, promptly, the indebtedness secured hereby

in full compliance with:the:terms of said ‘Promissory Note endthis'Decd of Trust and: that ‘the* time 'of paymentiof the indebtedness hereby secured, or of any
. and any portions of the premises herein described may, without notice, be released from the lien hereof, without

any person for he payment of said indcbtedness or the lien of this instrument upon the remainder of said premises

y Note as the same may hereafter

or upon sale or other disposition of the premises by Grantor(s), or should any

filed 'in any ‘court to enforce any lien on claimi ‘agdinst ‘or interest’in ‘the premises;’ then all sunis owing by the Grantor(s) to the

Begeficiary ~upde:~this»Degd of . Trust or under the Promissory Note secured hereby shall immediately become due and payable at the option of the Beneficiary
oa the applica tion ;of .the Beneficiary: or;assignee,:or any..oth er.personiwho may be ieg due: th In‘the.event of such default, Beneficiary.
may; execute or.cause Trustee to;execute a written Notice 07 Defauit and.of -Election .To Cause. Said:Property To Be Sold to satisfy the obligationg hereof, and
Trustee shall file such notice for property or some part or parcel thereof is situated. Beneficiary also shall deposit with
t ‘Noté and s'stcured héreby. wheréupon Trusies shall'fix 'the timé and place of sale and give notice

Trustee, thé' Promisdory
u:er_n;o,lts:egu'gre‘ql.by law, . . ..., . )
(2) Whenever all br'd péFtish of any ‘ebligation’

h 61 'a defaiilt'of dhy part of that obligatio
astéssments, premiums for insurance ‘of ad

) including taxes,
Ting’61'the’ Trusi ‘Déed. the 'Grantot or his sucéessor in interest’
in, the. trust property, .ar, any part, of it, any Beneficiary under ¥ person having a subordinate lien or encumbrance of record on
the. property, at any:time prior.to the time-and.date set by .:he. Trustee for.the -Tnmlee's-sale;i( the.power.of :sale th ein is to be ised,- may pay to the
Beneliciary, or hig successor. in, interest, respectively, the. entire amount then due under. the tezms of the Trust,Deed and the obligation secured tLhereby (in-.
cluding costs and’ expenses actually incurred in enforcing the terms of the obligations Trustee's and Attorney’s fees actually incurred if allowed by law)
other ithat'slich’ portion: 6f the ‘Brincipal as Wonld not’ then be'due had no defailt oceii g i'default,’ After payment of this amount, all

3 thereby clire’ thd
proceedings had or.instituted fo fareclose the Tnist'Deed shall Be disniissed of discontinued; arid the’ obligations’and Trust Deed shall be reinstated. dnd shall:
remain in forc same as if no acceleration had occurred.

‘aw following the: recordation. of:said Notice of Default, and Notice of Default and’Notice of Sale
demand on-Grantor(s). shall sell.said property on the date-and at the time and place designated in
the purchasc price payable in lawful money of the United States at the time of sale. The person
Lo, time ux_xvltu,ig.;st’:gu.l,pipnrp?l‘clcd and, in every such case, potice oF

e Jast appointed for the sale: provided, if the sale is postiponed for
longer thanione. day-beyand :the day: desi d:in‘the: Noti eof shall be given in the same manner as the original Notice of Sale. Trustee
shall.execute and deliver to the purchaser its Dee,  but without anty’covendnt "Bt warranty, express or implied: The re, itals in the:
Deed-of any matters or facts.shali be conclusive proof of the truthfuiness thereof,"Any: person; ineliding Benéficidry, may bid at the sale. - i e i

b,

(3):After theiapse of such:time; as may:then be:required by
having been given:as then required by law, Trustee;:without
said Notice of Sale at public auction to the highest bidder,
conducting, the sale may, for any cause he deems gxpedient,

postponcment shall be given by ‘public 'declarati

I 2pply the procéeds of the <ale’ to payment of (1} the osts and expenses of éxcrcising the power of sale and of l‘.h;:bsallé:.'ini‘hidiné the payment of
thc-,Tmstre's:andetmmcy’s fees::(2¥'cost of any evidence of title procured in connection with such sale and revenue stamps on Trustee’s Deed: (3) all other
sums; secured hereby: and :(4) -the remainder, if any; to' the ‘person or persons legally entitled theretu; or the Trustee; in:ts'discretion; may deposit the'bakance of
such proceeds with the County Clerk of the County in which the sale took place.
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< akd) Gnntcr(s)ames.to.,surxendu P siol Jo(htha' eyei
cpreviously. been;sunendered by: Grantor(s). !u el

1) 'Benelslnary mav appom a“s\(l‘écgssor trustes ateny e by 4 'nx for reco the « “of the County Recor&ri-i'i;l‘ each ou’nty p;gégiy or-

1some part: £ is. dr:at ‘of “Trustee l'v‘rom ti@stime the substitition’ i ‘thé niew' Trustde ‘shallisucceed to all the powers

duties. suthority ;and-titte :of the Prustee: named: herein or” oty udcessor Tristee E:lch such “subsf ﬁo A execuled and 'knuwledged and Iice
. thereaf shall be given and proot thereof made, in' the manner pruvl :led bv law SR :

(6) Upon payment m full by ( f de; sh; ]

1avs. . ) ' T o R . s s s
£T) Should snd pmpcrty or! any paﬂ. thereo( be 'al:e by reason ‘of any public lmpruvumenl or! condemnutlon proceedmg. Beneﬁclsry sha‘.l be entltléd to all
compensation, i awards, and:-other payments .or.relief therefor, toithe extent necessary - to: :liquidate ‘the -unpald ibalance, including accrued :interest, -of the
obhsauon secured by thls Deed of Tr

: {8) Should Trustor sell, convey, transferor: dlspose ol’ or fufther encumber said! property, of anly part thereof, -without:the written consent of Beneﬁclary bemg
ﬁnt had md obtamed then Beneﬁaary shall have the right, at’ 1ts optxon“to declare all sumsrs d heteby fonhwlth due and payable

(9) Nutwnhst.mdmg anythmg in. thls Deedol Trus or the Pl‘oml >sor\1 ’\lota becured hemby to the tonlmry. enher l.hls Deed of Trust. nor said Pxom:ssory Noate
shall be deemed to.impose.on, the Granto;:(s) ny. obhgahon of payment, except to the.exient: thabthe same. m&y,be leullys enforceablc. and any; provision to: the
conuary shall be . ol no_force or elfecz. Y . i . e e .
(10)All Grantors shall be jointly and severally 1iz fulfiliment of their covénar d agreemieiits ntained, and all provisions of this ‘Deed of Trust
.shall inure to and'be binding upoi’ (He Beins, eXéciltors, ‘adminis lrators] $u cess i 65; lessées’ and a! of the pames hereto respectively. Any feference
m this Deed of ’l:rus; of the singular shall be construed as plural where appropnate.

(l 1) lnvalidlty or ul ‘hlm'ceablllty ‘of any rovl51‘0n5 \\ere‘ dit vi 3 o o o
(l 2) Truslee accepts thls Trust- when t.lus -Deed rof: Trust.. Lluly: ene ed:and acknowledged,',is made a:public. record as: provxded by la\v. Trustee: is not obligated
1o notify any-party. hexe'.o of. pending sale under any othex Deed of VFrust or: of any..action ur pr ding in which G t ;.). Benehclzry. or Trustee shall be a
puty.unlesabroughtby Trustee, .o oL cnt T e RV [ T I S L B L oL
(13) The andersignéd Grantor(s) requests ‘that d cupy TN : ‘of any’ te o 1) tand of .my Nnt e of S.lle heve
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hlm at un addrens herelnbet‘ore set forth

IN WlTNESS WHEREOF the smd Gtantcr l\as 0.0 these pr asenls sel hand end séal this dateli’
. [ L [N

s

Slgned sseuled and dehuerea m the presence o

d:thie abové named

and

acknowledged the (orezoing lnstmment to be

Before me: . ‘ . i 7. o ” - 'A B . 2 . z,L_
L ) ‘7_'(35,_\1_,) - B, & ' AN nissi xpires / ?7
. .. .. Notag o T .

“Dated -

and you, are reques_teq.,on p: m@n& to. you oi any . “owing $0 youlundex Lhe tge:x-i-ns"g'i secured by
‘said Deed of Trust, delivered to you herewnh md to reconvt ' 'without w. amnt.y. to the partles desxgnated y the t.erms ‘of said Deed of Trust, the estate now
lwld by vou :under the name: N B (tet Vope s i C At
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Do not lose or destroy. This Deed of Trust must be delivered to the Trustae for Y will be made.
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EXHIBIT "an S ,952’7

A parcel of land known as Homedale Garden Tracts No. 11, unplatted
in the South half of the Northwest quarter of the Southeast quarter
of Section 11, Township 39 SBouth, Range 9 East or the Willamette
Meridian, in the county of Klamath, State of Oregon, deseribed as
[ollows:
Beginning at g point in the center line of a 60 foot roadway from
er common to Sections 11 and 14,
Willamette Meridian, bears
oadway line 590 feet and South
th centerline of the sald Section
€ll established fence line 1663.6
beginning point, South 0°16"' East
more or less, ¢ t in the South boundary line of
the South half of the Northwest quartenr of the Southeast quarter of
sald Section 11; thence South 89°31%' East along the said boundary
line 129 feet; thence North 0°16' wWest.338.8 feet, more. or less
to the center line of the above mentioned roadwayy; thence South 89°
28' West 129 feet more or less to the point of beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

the 2nd day

:f“ed o i et OfA.D. 19 86 5 3332 gclock _ P M., and dgly recorded in Vol. M86

of Mortgagas on Page 25 )
Evel Biehn, Coynty Clerk '%
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