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.\ THIS. TRUST DEED, made thit
RAUM ard: DERRA ¢

Oregon. COXporation. ..., , as Trustee, and
AM,. hushand and. wife with full. xights.of survivorship.

" Grantor irrevocably grants, bargains, sells

Lot 16, :Block 210, MIILS SECOND ADDITION,
County of Klamath, State of Oregon.

THIS ‘TRUST DEED IS"AN ATI~INCLJSIVE TRUST DEED AND TS BETNG RECORDED SECOND AND
JUNIOR TO A FIRST TRUST DEED IN FAVOR OF KLAMATH

ASSOCTATTON.

o O Y

TO THE CITY OF KLAMATH FALLS, in

WITNESSETH: . -
: and conveys to trustee in trust, with power of sale, the property
....................... Count, Oregon, described as: - ’ :

the

FIRST FEDERAL SAVINGS AND LOAN

SEE EXHIBIT "A" ATTACHED HERETO AND BY THIS REFERENCE MADE A PART HEREOF.

todether with all and singular the ts, heredit,

now or hereafter appertaining, and the rents,
tion with said real estate.

svun_:1 .oi . )

THOUSAN

and appurt

and all other rights thereunto belonging or in anywise

issues and profits thereof and all fixtures now or hereafter attached to or used in connec-

FOR THE.PURPOSE . OF SECURING PERFORMANCE of each agreemsnt of grantor herein contained and payment of the
\ THREE'

TWO. HUNDRED. AND_58/100-

($23,200.58)

nof sooner, paid, to.be due andspa}"able .

. o e AP g L A9 - B =:Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneficiary or order and made by grantor,

t maturity of note

the final payment of principal and interest hereof, it

The date of maturity of the debt secured by this instrument is the date,
becomes due and payable. In the event the within described property,

o 19

stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneticiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and puyable. -

The above described real property is not currently vsed for_ugrkuil.u}ul, timber or grozing purposes.

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said progerty in good condition
and repair; not to-remove or demolish any buildin or improvement thereon:
not to commit or permit any waste of said property.

. To comipleté ‘or restore promptly and in good and workmanlike
manner ‘any building or improvement which may b: constructed, damaged or
destroyed thereon and pay when due all costs incurred thsrefor. ,

3. To comply with all laws, ordinances, regalations, covenants, condi-
tions and, restrictions affecting said property;:if the benel‘ciary so requests, to
Join'in’ ing such.financi: iat p t to the Unilorm Commer-
cial Code_ as the beneliciary may require and to gay for filing same in the
proper. public oflice or oifices, as well as the cost of all lien searches made
by fliling olficers  or searching agencies as may be deerncd desirable by the
beneliciary. - ~ . e .

. 4. .To. provide. and i) 1. 12 i
now or_herealter trected on the
and suzh:otfiar hazards as

P

Iy ™ i B on the b
;aid_ premises against ‘loss or qnmage by lire
1 ime require, in
an amount. not. less. than S A AL fé%‘l‘&é . written in
ies acceptable (0" the beneliciary, with loss payable to the latter; all
policies of  insurance shall be delivered to the beneliciary as soon as insured:
if the ‘grantor shall ‘[nil for .any reason to procure sny such insurance and 1o
deliver said policies to the beneficiary at least fiftecr. days prior to the expira-
tion of. any -policy,.pl. insurance now or hereafter placed on said buildings,
the” beneficiary may procure the same at grantor’s expense. The amount
collected under any fire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or -at ‘aption of beneliciary the entirs amount so collected, ot
any:part: thereof, may be ‘released to grantor. Such :pplication or release shall
not cure or waive any delault or notice of detault hcreunder or invalidate any
act done pursuant to such notice.

. To keep said premises free lrom construction l'ens and to pay all
taxes, ‘assessments and .other charges:that may: 1:vied:or assessed upon or
against .said property. belore any part. of such taxs, sasszssments and. other
chargdes become_ past due or delinquent and promptl deliver ‘receipts therefor
to beneliciary; should the” fail‘to make"payrient ol any taxes, assess-
fnenits, - insurance’ premiums,:liens or other charges’ ayable:by grantor, either
by.; direct - payment..or - by ; pro; B : :
make. such payment,_ beneliciary,. may, 'at its option, make. payment thereof,

7 ' s0-paid, ‘with interest at the rate’ set forth in the note secured

and the ‘amount 8o’ h e <
Hereby, "together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any_ rights arising {rcm breach of any of the
covenants shereof and for such payrments,: witki interest. as -aloresaid, the prop-
erty hereinbefore described, as well as the grantor. shall be l.wur_id to the
same: extent’ that they are. bound .for- the  pay .of the -obl herein
described,.and all such paym shall be e'y due and payable with-
out, notice, and the nonpaymenit thereoi shall, at the option ‘of the beneficiary,

¢ 2 ¢ by this trust deed immediatsly ‘due and payable and

oy

rénder ‘all sums secire
constitute a:breach of this trust deed. N R E

6. To pay all costs, fees and expenses of thi: trust including the cost
of title search as well as the other costs and expens:s of the trustee incurred
in connection with or in-enforcing this obligation and trustee’s- and attorney's
fees actually incurred. =~ .. e .. L. .

7. To appesr-'in and defend” any “action or" procecding purporting to
alfect the security’ rights or ‘powers ‘of beneficiary or trusive; and in any - suit,
action or proceeding in which the beneficiary or trustze may appear, including
any suit for the foreclosure of this deed, to pay al' costs and expenses, in-
cluding evidence of title and the beneficiary’s or tru xtee's'aﬂorney's fees; the
amount of attorney’s fees mentioned in this paragragh 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, grantor further agrees fo fay such sum as the ap-
pellate court shall adjudge reasonable as the benefiiary’s or trustes's attor-
ney's fces on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of saic property: shall be taken
under the right of i d in or d fon, 1 frciary shall have the
right, if it so elects, to require that all or any portion of the monies payable
as compensation for such taking, which are in excess of rke amount required
to pay all reasonable costs, expenses and attorney's fees necessarily paid or
incurt by grantor in such proceedings, shall be opaid to beneficiarvy and
applied by it tirst upon any reasonable costs and expenses and attorney's fees,
both in the trial and H? courts, ily peid or incurred by bene-
ficiary in such_proceedings, and .the balance appliec’ upon the indebtedness
secured ‘hereby and ‘grantof ‘dgrees, at . its_own’ exper se, to take such- actions -
and execute such instruments as shall be necessary in obtaining such com-

& p ptly upon b iciary's request. R

9. At any time and from time fo time upon written request of bene-
ficiary, payment of its feex and presentation of this deed and the note for
endorsement (in case of full reconveyances, for canceliatior), without afiecting
the liability of any person for the payment of ‘the irdebtedness, trustee may

ing : beneliciary ~w.th -funds. with- which .to .

- bei;

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement affecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
grantee ‘in ‘any reconveyance may be described as the “person or persons
Iegally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof. of the truthiulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than 35.

N 10. Upon any delault by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and withour regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possessian of said prop-
erly or any part thereol, in its own name sue or otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other

. insurance policies or compensation or awards for any taking or darmage of the

property, and the application or release thereof as aloresaid, shall not cure or
waive any delault or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon delault by grantor in payment of any indebtedness secured
hereby ar in his performance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an
event the heneliciary at his election may praceed to loreclose this trust deed
in equity as a8 mortgnde or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall
erecute and cause (o be recorded his written notice of delault and his election
to sell the said described real property to satisly the obligation secured
frereby whereupon the trustee shall tix the time and place of sale, give notice
thereol as then required by law and proceed to foreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Aiter the frustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS £6.753, may cure
the default or defaults. If the default consists of a failure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no defauit occurred. Any other default that is capable of

ng: cured may be icured by tendering the performance reguired under the
obligation or trust ‘deed. In any case, in addition to curing the default or
defaults, the person eftecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enforcing the obligation of the trust deed

- together ‘with trustee’s and attorney’s fees not exceeding the amounts provided

:. shall deliver to the

by law, . .
. 14. Otherwise, the sale shall be held on the date and at the time and
place designated 'in ‘the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the rcel or parcels at
-auction’ toithe’ highest bidder for cash, payable at the time of sale. Trustee
urchaser its deed in form as required by law conveying
.the prgpedy so.sold, but without. any covenant or warranty, express or im-
plied. The recitals in the deed of any matters ol fact shall be conclusive proof
ol the truthiulness thereof. Any person, excluding the trustee,
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, frustee
shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
cluding the compensation ol the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, (3) to all persons

aving recorded liens subsequent to the inferest of the trustee in the trust
deed as their interests may appear in the order of their priority and (<) the
sur:ll‘:as. il any, to the granto: < to hix in i st itled to such
sur)

but including

£

18. Beneticiary may from time to time appoint a successor or succes-
sors to any trustee named herein or fo any successor trustee appointed here-
under. Upon such appointment, and without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hereunder. Each such pointment
and substitution shall be made by written instrument executed by beneficiary,
wh{cb, when recorded .in the mortgage records of the county or counties in
which the property is uated, shall be lusive proot of proper appointment
of the ‘successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknuwledgded is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which granfor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by Irustee.

T e T

trustee

NOYE: The Trust D;ed Aciprovld s that th

B RS IR I N RV
hereundér must be sither on attornay, who is on active member of the

Oregon State Bar, a bank, trust company

or savingsiand loan assotiotion’ wuthorized ‘oi‘do tbisiness urilerithe lows’,ofLOregon: or. the: United 'States,’ a title insurance company authorized to insure-title to' real
property of this state, its subsidiaries,

affiliates, ogents or branches, the United ‘States or any agency thereof,

or an escrow agent licensed under ORS 696.505 to 696.585.




[

S FISIIUNL NN

g e i, hat e 101
) unencumbsreq title. thereto A

;

¥ agaifist af] Peérsons whomsoever,

‘The grantor. wé}ranta that ¢ho pr

oceeds of the loan represented by the above described note and this trust deed are:
a )% primarily for érantor's Dorsonal, farnily or household Purposes (sea Importang Notice below),
for an organizaﬁon -or.(aven if &rantor is g natural,person) are for business or co;

mmercial purposes,
This deed 5

polies to, invres to the benefit of and binds ajt their hejrs, legatees, devisees, admz‘nistrators, executors,
personal Tepresentntives, succesrors and 8ssigns. The torm beneiiciary shall mean the holder and owner, includ

ed. hereby, whest, Or not amed as g bepefies 7y Rerein, In constry;
&ender includes the femining arxd tho netuter, and the

ing pledgee, of the contract
ng this deed and whenever the context

Singular incly |

N WITNESS WHIREOF,

30 requires, the masculine
elele, by'liting' out, M%/
is applicekie . .
e Triihein-dending A : Z, L

barties hereto,

* IMPORTANTY NOTICE: b

C

O ot e s
_Lu;ﬂn?:::n'.f ndmc\vl::

- STATE OF OREGON,
" County of

(SEAL)
My commission expires:

REQUIST roR FULL RECON_VEVANCE

Te be used enly ‘when ol'»llgcﬂuu have boen paid,

onvey, without warcanty, to the
e.‘,’ﬁ!n?[mcqnhy&hco a.nddocumonta ... .

'SPACE. RESERVED
FOR
RECORDER'S Use

s of said:County. -

i my hand gnd. sepf ‘of
: County aff; o o

TTLE




OF RECORD DATED JANUARY 19,
IN BOOK M-81 AT PAGE 993 IN THE OFFICIAL RECORDS OF
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCTATION,
THE PAYMENT OF A NOTE THEREIN MENTTONED. CONRAD F,
BENEFICIARY

. the 384 day
K= . M., and dul; Syﬁgorded in Vol, \H\BS,

on Page

Evelyn Biehn, County Clerk -
‘By M

e ——
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