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L aTAmMO)
. ASSUMPTION AGREEMENT

April 25 _ 198§

BUYER

_'Kendr‘i(jk husband ap d _wife

- SELLER

The Stata of Oregon By And Through The Director Of Veterans® Affairs LENDER

Until a changa is requested, all tax statoments are to be sentto:  Department of Veterans’ Affairs .7
Attn: Tax Section ™~
700 Summer Stréet, N.E.>- * . " -
Salem, Oregon 97310-1201
EPARTIES STATETHAT: . S
-1. Seller owes Lerider the debt shown lyy: )

(a Anote in thefs'um of$___ dated which note is secured by a mortgage of the same

date, and recorded in the office of the county recording officer of S county, Oregon, in Volume/Reel/Book IS

on , 19

19_____ whichnoteis securad by a Trust Deed of the same

county, Oregon, in Volume/Reel/Book

19

which note is secured by a Security Agreement of

(et

(d)a;,gfunharshawnby Assumlﬁ:ion Agreement for $18,715.94 recorded Vol. M83

-Page 14338, Aucust 25, 1983, Klamath County, Oregon .
In this agreement the items mentioned in (a), ), (¢), ard (d) will bo called "security document from here on.

2. Selier has sold and conveyed (or is abcut to sell and convey) to Buyer, 2il, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender-to rel3asa Selier from furthar liability under or on account of the security document. The property being sold by
‘Seller and bought by Buyer is specificaily Cescribed as follows: SR IR

Wy /of“ the NW% of the NW% of Section 1, Township 37 South,
" Rafige 11 East of the Willamette Meridian, Klamath County, Oregon.

. 'TOGETHER WITH the following described mobile home which is firmly
* affixed to the property: :
.. 972 .Brookwood, 1ID, #3594, Lic.. No, X74139.

drny

'FOR THE REASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYERAGREEASFOLLOWS: e _ .

©

'$ECTION1. 'UNPAID BALAN CE OF SECUREL) OBLIGATION
.The unpaid balance on the loan'being sssunied is - 15, 1.9G.02 ... asof __April 14 19_86

3

CTION 2. ‘RELEASE FROATLIABILITY : : S :
s s he sed from further liability tndar or on acogunt of the security doctment, -
SECTION 3. ASSUMPYION OF LIABILITY

3@l B A S

Except as specifically changed

Obl_i’gaﬁohsprcvidedhtf}e




Flled for record at request of:

cod) and will be ' : percent perannum. If thisis avanablehmm

) tratebyAdmmistmhveRule Changesi Meinterestramwillchangemepaymemonmeloan

yme ing assumed by greement may be paricdically adjusted by Lender to an amount that will cause the loan to be paid in
full onthe due date of tha fast payment.”

SECTIONS.. DUE ON SALE **
Buyer agrees that the balance of thxs loan ls Immedlately due and payable in full it after July 20, 1983, there is a second sale or other transfer of ali or
part of the propeérty seciring this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving

- “child or stepchild of the original borrower, or to ¢ vétsran eligible for a ioan under ORS 407. 010 to 407. 210 and Article XI-A of the Oregon Constitution
doas’not'count as‘a sale or transfer for purposes of the provisions of this paragraph.: =

o Tﬁis l'aw has' béén su'spended untTJuly 1 ; 1'987 Anytra'nsfer of a praperty between July 3, 1985, and July 1, 1987, will not be counted as a transfer
} " under the 1983 “Dus on Sale" law. However, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next

SECTIONS, INTERPAETATION

In this agresment, the singular number includes the piural and the plurai number inciudes the singular. If this agreement is executed by more than one
person. firm, or corporauon as Buyer, the obliga: Jons of each such person, firm, or. corporaﬁon shall be joint and several.

SECTION 7. LIMTI' ATIONS

To the full extent permmed by law, Buyer waives the nght to plead any stetute of llmltaﬂons as 8 defense to any obligations and demands wcured byor
mentioned in the security document.

. R axt) vmawé?% -

Robert E. P'hllllpé , neth Z Ken rlc

BUYEP — — — SELLE

STATEOFMW(‘ALIBJRNIA ) : A
COUNTY OF _ §AM JOM//,N vg“s_, A M%}\I/ Z 1 2¢

Personally appeared the above named _@_Q;e T# = /M:"T\[/./" /.‘(‘A'J ‘ ﬂ‘ /%AL \/ /7/[ . /%—77(/ é /C ‘(i

entto} W actanddeed
{c‘: (AU " OFFISIAL SEAL” /A CJ‘M,/
TVONNE L COOK Bofore me: 7 /V)(//‘Lé_, X
RY UL CALIFOR: é Notary Public For a8

M/ Commission Expires: California
| 73

Jﬁne 2 ;g 86

Perfﬁh‘% ia‘f'ﬁeareu,thma 6 hamed Robert ‘E. Phillips

bﬂquié'feregolng instrument to be his (their) voluntary act and deed. ( / W / W
X ‘_“ : Before me: %

L MR R Co otary Public For Oregon
My Commission Expires: 1-14?95

‘S_ig‘n‘egg'xié”"':’f"Z‘Sth’; - _  _dayof___April 1986

' DIRE:CTOR CF VETERANS' AFFAIRS - Lender

B'y:n -

Curt R. Schnepp
G el e .- =. Manager, Accounts Services
STATE OF OREGON RS I R i :
. ss . -
CounTYOF____Marion ) April 25 9. 86
Personally appeared the above namad Curt R QPh_gnn s

and, being duly sworn, did say that he (she) is euthonzed to sign the foregoing i instrumenton behalt of the Director of Ve:erans Aﬁe;re. and iﬁal hus (her)
signature was his (her) voluntary act and deed. - 5 SN

'STATE OF OREGON, Before me: _@ M "
,____Coumy.of.!(lama(h T s e e

’ ry PugiFor
My Commission Expires: 3 /16, /8-??{3 . TR

3

-~ on i 308 day of June _ A.D. 10 86
o oclock P~ M. and duly recorded

45" AFFAIRS

DEPARTMENT OF 17

‘in Vol. §§_.. ___of Mtges.,  Page _ 9584 e OREC“('}’{‘}\ PR - NELD‘NG -
Evelyn Biehn, C my Clerk Z _ » 7 Stargier B
By % - _ ) . Sa‘iem Oregon 97310-1201
: Deputy. —— 1

$9.00




