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P-26649 ASSUMPTION AGREEMENT
Loan Number

DATE: May 22, 1986

: PARTIES: = _ Jim D. Kahleyv

Dixie L. ”Kahlezzv I-Z?uéba‘nduand Wife . : _ ' BUYER

- __Kenneth R: Keeton 4
Mary A. Keeton, Husband- and Wife SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Untila change is requested, ali tax statements areto basentto: Department of Veterans’ Affairs
Attn: Tax Section
700 Summer Straet, N.E.
Salem, Oregon 97310-1201
THE PARTIES STATE THAT:

1. Seller owes Lender the dabt shown by:

(a) A note in the sum of 5% datod %ber“w,_ 19_79__ which Note is sacured by a mortgage of the.same
date, and recorded in the office of tho county recording officer of% county, Oregon, in Voluma/nwdf_-

Page27796 __on___November 30 1979
Lo . N : L CoL

(b) A note in the sum of 3\ datec! TTT————————— 19____ whichnoteis securedbya Trust Deed of thb_'éame

date and rgéordei:l in the office of\t'hé county recorc'ing officer of\’-‘-”\ odimt(y. 6regon, in Volume/Reel/Book\

(¢) Anote in the sum of 3\ dated T 19____ whichnote is secured by a Security Agresment of

the'samo date.

(d) and further shown by

In this agraem_entAthe items mentioned in (a), (b), (c), and (c) will be cailed "*security documsm" fromhereon. - ‘

1

2. Seller has sold and conveyed (or is about‘ to sell and ¢ nvey) to Buyer, ali, or & portion, of the property described in the Security document. Both
Seller and Buyer have asked Lender to release Selisr from turther liability under or ©On account of the sécurity document, The property being sold by
Seller and bought-by Buyer is specifically described as follows: X )

Lot 10, Block 4, Tract No. 1035,‘_‘§A’IEWQOD,, in the County of Klamath, State of Oregon.,

Fori"fﬂethssz SET FORTH ABOVE, AND IN CONSIDIZRATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYER AGREE AS FOLLOWS: - . , o )

SECTION 1. UNPAID BALANCE OF SECURED OBLIGATION
e Uppaidbalanca on the loan being assume s $.52,00¢). 6~ o o Bpril 21, 10 g6

: H 5 I

SECTION2:- “?'QEGSE FROM LIABILITY- - -

Seller is ﬁ'e'febfyvf\evlea‘sedfmm further liability under or on accaunt of the ‘security document.

SECTION 3. ASSUMPTION OF LIABILITY _ )

Exeebt as speciﬁcélly changed by this Agresment, Buyer agrees to pay the debt shown by the secunty document, Buyer agrees to perform all of the
obligations provided in the Security document thet wars to be performed by Seller whan the security document was executed., Buyer agrees to pert

orm
those obligations at the time, in the manner, and in alf respects.as are provided in the security document. Buyer agrses to be bound by all of the terms of
such security docurnent. o : : )

£68-M (7-85) (tumbie)




Theinterestrateis__variable ' Gndscate whether variable or fixed) and will be _.__9_._8_6:'percem per annum. If this is a variable interest rate
Ioan. the LeMer gan peyiodically change the interest rate by Admimsgam Rule. Changes in the interest rate will change the payment on the loan.

The-initial’priricipal and interesti payinents on me loan an ;;__623_9_0—___._10‘ be paid monthly. (The payment will change if interest rate is
varlab!e and the lmarest rate change ¥ ) : :

The payments on the loan bemg assu med by thls agreement may be penodxcally adgusted by Lender to an amount that will cause the loan to be pmd in
full on the due date of the iast payment.”

SECTION 5. DUE ON SALE **

Buyer agress that the balance of this loar: is lmmediately due and payabile in full, if after July 20, 1983, there is a second sale or other transfer of all or
pdrt of the property securing thisloaf:: However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Articie XI-A of the Oregon Constitution
does’not count as a sale or transfer f3r purposes of :he provisions of this paragraph.

++' This law has been suspended unti July 111987 Any transfer of a property betwaen July 3, 1985, and July 1, 1987, will not be counted as a transfer
.under the 1983 ""Due on Sale” law. Hovsever, transfers that occurred between July 20, 1983, and July 2, 1985, may become due on sale with the next
~transfer after July 1, 1987’ . . )

SECTlON 6. INTE"IPRETATION

In this agreement, the singular numbe r includes the plural and the plural number inciudes the singular. If this agreement is executed by more than one
person, tirm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

SECTION 7. LIMITATIONS
To the tull extent permitted by law, Bu yer waives the nght to plead any statute of hmnahons as a defense to any obligations and demands seoured byor

mentioned i tha security document.:
SELL@ W / m
R. Keet -
SELLE@?%JD\AJ X K_ﬁu—jﬂ/}’k

“Dixie L.eKahley IR — T - 0 i
STATE OF OBEGON California ) o

)
sS
COUNTY OF /sy k. RS /f&é’ Z

Personally appeared the above named
and acknowledged the foregoing inst umant to be his (their) voluntary act and d

Before me: <
o o . Notary Public For Qoegonk
My Commission Expires: . L 42 579 California

b /% K6

Personally appeared tha above namad __IIM D KAH EY & DTYTF' L. KAHL F‘Y
and acknowledged the foregoing instrument to be his (their) voluntary act and d

STATE OF OREGON

Before me:

;- 22nd deyof 1986

S DIREC’TOR OF VETERANS' AFFAIRS - Lender

Curt R. Schnepp
_Manager, Accounts Services
STATE OF OREGON SRR o

Marion { ss May 22, 86

COUNTY OF 19

Personally appeared ths abové namod =7 Curt R.Schnepp
and, being duly swomn, clid say thaths (sho) is authorized to sign the foregoing instrument on behalf of the Director of Veterans’ Atfan's. and that hls (her)

signature was his (her) voluntary ac: and csed.
| STATE OF OREGON, + . Betoreme: f”“ *

f:b};g;yzgtjﬂigalmg}h’ G e T MyCommissIonExplres 3/ Vet

| Biled for record at request of:

onthis _3r1d_ day of June __ AD, 9 _86_ VETERANG
at 3322 oclock P M. and duly recorded  ::lii il PRI ;__- ,:; R~ AFFAIRS
in VoL __MB6___ of Mt:ges. Page 9607 . oo 2 BUILDING

7G4 Aitvener A, NE

Evelyn Biehn un ("E-\l*// »
b \ y ,ﬁ Salem, Ore.g,on 97310:1201.
N Deputy. ‘

|| Fee, $9.00°




