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THIS MORTG 1 ;

herein cajteq “Borrow«:r,"

_Pé.ﬁzonf'

ST K-3848g Vv ,/\mgs Pag A
~ REALBstpTg MORTGAGE FoR opppn 2

ij?ade and enteréd inté;b:y"’
< : o

Admmxfstration, United

‘ "‘RAYMOND Ery ROHRBACKER a i

residing jn \‘\KLAMATH ‘ County, Oregon, whose post office

address jg \Box 45’\2' MALIN - —— - »rego.n\ 97632 ,
N, an s

States Departmén;»of Agri
REAS Borro
agreement(s), herejn
thorizes acceleration
described a¢ follows:

2 _Dateof Iistriimey,s
s

May 21, 1986 -

- (If th
Tate may p,
) And .the

Payment theros

any other stay

the pe
does b

roperty

i
Fight of way
is Presentjy
(continuéd on

OrMince of eve
erebys grant, bargain, sell, convey, mortgage ang assign with 8eneral wary,

Vernment, a5 evidenced by o6 or more
©en executed. by Borrower, is payable tq
re indebtedness at the optiop of the

Due Dgte of Final
Installmer;

Annygql Rate

Principa) Amouny : of Interest
:

$100,000.0¢ . 5.0

Borrow ny time, May assign the note and insure the
Consolidateq Fa Act, or Title Vof the Housing Actof 1949 o
the Farmerg

d expenditures made by the G s
nant and agreement of Borrower contained herejy,

situated jp the State of Oregon, County(ies) of

thence .
the southwesterly
Same




A S b S ST CopEREEEL T
‘right;:0f Way - Lind g, feet,, MOTE O Jdess. ko, its inte -section with he
O ine of, section 163,50 R 393341527 W, 2102.8 feety ROTE or
”IQ§§[.£O'£hé'édin€ﬁbﬁfbe§igﬁhgg: AP R o R ,

'éafégi'z; The N%NW%,Of §éé§ioﬁ él,f?ownéhiéiil,Soh{ﬁ}fRange 12 East

&f ‘the willamette Meridian, lying South and West of the Great Northern
RAiltoad_right_of.way. . ' : S :

parcel 3: Tounship 41 sout:h, Range 12 East of the Willamette Meridian
A Section 207~ “Tot:s, L and 12 ' : S
‘gection 21’ fots 4 and 6
”Saving“and‘Excepting'any"portion“1ying~within roads Or
highways.

TOGETHER IITH the following déscribed equipment; jncluding all

replacements of or substitutions therefor:.

7 Wheel lines (Western),»l/4 mile each S
20 HP pumps'(General Electric), 2 pumps, #5K254JN1238
50 'HP pump (General Electric)« 1 | $5K324YK156
’ ":(Qeneral El§ctri¢), 1 1!,’#5K3243L1114A
(Ganeral,E;ect:ic), 1 v EK324XAM101
(General»Electric),

together with -all rights, interests, easements, hereditaments and appurtenances thereunto belo the rents, issues. and
profits: thereof -and revenues therefrom, all improverments and perso r attached thereto
or reasonably necessary 1o ) L but not limited to, ranges, 1€ , clothes washers, clothes dryers,
or carpeting puschased of i rt with loan funds, all water, water rights, and water stock pertaining
thereto, and all payments at any time owir.g to Borrower by virtue of any sale, lease, transfer, conveyance, ot condemnation
of any part thereof or interest therein-all of which are herein called “the property”;

TO HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

BORROWER for Borrower's self, Borrower’s heirs, executors, administrators, Successors and assigns WARRANTS THE
TITLE to the property t0 the Government against all tawful claims and demands whatsoever except any liens, encumbrances,
easemnents, reservations, of conveyances spe cified hereinabove, and COVE ND AGREES as follows:

(1) To pay promptly when due-2ny: in\debtedness to the Government hereby secured and to indemnify and save
. harmless the Government against any loss under its. insurance of payment of the note by reason of any default by Borrower.
At all times when the note is held by an- nsured: holder, Borrower shall continue t0 make payments on the note to the Gov-
ernment, as collection agent for the holder.
(2) 'To pay t0 the Government sach fees and other charges as may now or hereafter be required by regulations of
the Farmers Home Administration. . = :

RO ) I 2 required by the Governme nt, to make additional monthly payments of 1/12 of the estimated annual taxes,
assessments, insurance premivms and other charges upon the mortgaged premises.

G ** Whether or not the note is i he Government, the Government may at any {ime pay any other amounts
required herein to be aid by Borrowe 0 Borrower when due, as W sts and expenses for the pre-
servation, protection, or enforcement 0 this lien, as advances for the accouat of Borrower. All such advances shall bear
interest at the rate botne by the g"ibt't'{vjl_hi ¢i hiag the highest int arest raté, — . ‘

) Al advances by the Govern { as described in this i i est, shall be jmmediately due and
payable by Borrower to'the Governmen and at the i d-in-the note and shall be secured here-

by. No such advance by the Governmert shall relieve Borrower from breach of Borrower's covenant 1 pay- Any payment

made_by. Borrower. may. be applied on the note or any. indebtedness to the Goyernment secured hereby, in any order the
Government determines. o : o . : -

(6), To use the loan idenced by the note solely for purposes authorized by the Government.

(1) To pay’ when dué all taxes, iiens, judgments, encumbrances, and assessments lawfully attaching to or assessed
against the property, including all chares and assessments in connection with water, water rights, and water stock pertaining

to or reasonably necessary to the use §if Ahejreal property. daseribed above, andrpromptly deliver to the Gove;nmemhwithout.-»
demand receipts evidencing such payments. - e S DU SRy S L

2380V
eyt ﬂ)

g4, 174 ¢
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mment and executed or assumed by Borrower, and de
all constitute default | tereunder.

(17) sSHOuLD DEFAULT occyr § i ment or secured by

i instrument, or should any one of the pa as Borrower die or be deciared an incompetent, a bankrupt, or an

insolvent, or make an assignment for the benefit of creditors, the Covemment, at its option, with or w

(a) declare the entire amount unpaid the note and

due and payable, (b) for

ithout notice, may:
under € and any ind
the account of B

Possession of, operate or

ebtedness to the Government hereby secured irnmediately
TIower incur and Pay reasonable éxpenses for repair or maintenance of and take
rent the Property, (c) upon application by it ang production of thig instrument without other
evidence and without notice of hearing of sajg application, have 5 Teceiver appointed for the Property, with the usual powers
i cases, (d) foreclose this instrument as provided herein or by law, and (e) enforce any and all other rights

and remedies Provided herein or by present or future law,

part of the Property,
share of the purcha
in the order prescrip

transfer of

relinquishes, waives,

_(20) If any p,

i Obtained the Go

_ W 1l Ipt of 3 bona fide
" make unavailablg ‘ :

fecognizes as jllega)
dWeugng relating to




tent ¢/ith thie: Tovidions et

ven hiel inde sént § d"miil " driless ottierwisé’ requited by Jaw; addressed,,'unless and '

s desipr ' th of the Government to Farmers Ho ion, "
t address shown in the Farniers Home Adnumstr

} - ﬁg:ea re above) :
trument or applicat n hereof to any .pérson. or cu'cumstances isheld’ mvald -such

sions or apphwtxonv of the. instrument which can be given effect without the invalid

are declared to be severable . -

: WI’I’NESS the hand(s) of Borrower this : e
Return to-‘ e c D p
Farmers  Home Adm S LG

2455 Patterson si., Suite #1 YHMOND P ROHRBACKER
Klamath Falls, Or. 97601 :

COUNTY OF Jla.ma.th___

ZJ'St ; : L —— , 19 8_6., personally appeared the above-

Rohrbacker

>

R O gy e
. - : Wy ST ) .
11t .,I, mnstry . voluntary act and deed. Before me:
WL R Lo, R sy it i - . e
( .:’,. "("\" I : FREEE S, .

8/27/87

Notary Public,

My Commxmon' "plres

“ STATE OF OREGON: COUNTY OF KLAMATH: ¢

#l Filed for record at request of g o ———— the—*

N of ___June AD, 19 D, 19 86 —10:30 __ yelock —A_M., and duly recorded InVol. _M86
- - of ——tmwgﬂ\ onPage 9635 <

. Evelyn Biehn, County Clerk

l FEE $17.00 By M




