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TRUST DEED VOIM_PGQGASQ- &

86

, between

, 19

as Grantor, ... Klamath County Title Company, an

Oregon corporation , as Trustee, and

C.& R _PROPERTIES

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains,
Klamath

The East one-half of Lots 40, 41, an
~ offdicial plat thereof on file in the
"Klamath'‘County, Oregon.

sells and conveys to trustee in trust, with power of sale, the property
County, O:egon, described as:

d 42 of Cloverdale according to the
office of the County Clerk of ,

together with all and singular the tenements, heredi
now or hereafter appertaining, and the rents,
tion with said real estate.

and appur
issues and orofits thereof and all fixtures now or hereafter attached toc or used in connec-

and all other rights thereunto belonging or in anywise

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum ot ... Two Thaousand Two.Hundred.Thirty-five. and. 98/100===~

ﬁote Vof”even date” hereuﬁ'ﬁ:, payable to benéi‘ici&ry or order An& ma

sfrument

not sooner paid, to be due and payable ... ... .. .. .
The date of maturity of the debt secured by this in

becomes due and payable. In the event the within described property,
without first having obtained the written consent or approval of the beneticiary,

sold, conveyed, assigned or aliennied by the grantor

-Dollars, with interest thereon according to the terms of a promissory
de by grantor, the final payment of principal and interast hereof, if
....................... ,19..86.... .

is the date, stated above, on which the final installment of said note
or any part thereof, or any interest therein is sold, agreed to be

then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein., or

herein, shall become immediately diue and payable.
The above described real property is not currently used for agricu

To protect the security of this trust deed, grantor agrees:

. To protect, preserve and mainain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
not to commit or permit any waste of said property.

2. To complete or restore promytly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay.when due all costs incurred therelor.

. To comply with all laws, ordirances. regulations, covenants, condi-
tions and restrictions atfecting. said property; if the beneficiary. so requests, to
join in i such 1i ing’ s pursuant to the Uniformm Commer-
cial' Code as the beneficiary may require and to pey for iiling seme in the
proper public office or oflices, as well a: the cost of all lien searches made
by filing otficers. or searching agencies as may be deemed desirable by the
beneliciary. - e e -

4. To provide and continuoysly rnaintain insurance on the buildings
now or herealter erected on the said prernises against loss or damage by lire
and such other hazards as Rt y 141 to time require, in
an amount not less than Sith .| éaﬁlng Wg}lﬂé , written in
companies acceptable to the benelitlary, with loss payable to the latier; all
policies of insurance shall e delivered to the beneliciary as soon as insured;
il the grantor shall lail for any réason to procure any such insurance and_ to
deliver said policies to the beneliciary at least lifteen days prior to the expira-
tion of any policy of insurante now or hereafter placed on said buildings,
the beneficiary “may procure’ the same at grantor's expense. Tle amount
collected under any lire or other insurancs policy may be applied by benefi-
ciary upon any indebtédness secured hereny and in such order as beneliciary
may determine, or at option of beneliciar; the entire amount so collected, or
any part thereol, may be released to gran‘or. Such application or release shail
not cure or waive any default or notice ol default hereunder or invalidate any
act done pursuant to such notice.

. To keep said premises lree Irorn construction I'ens and to pay all
taxes, assessments and other charges that may be Jevied or assessed upon or
against said property before any part of such taxes, assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneliciary; should the grantor fail to make payment of any taxes, assess-
ments, insurance premiums, liens or other charges payable by grantor, either
by direct payment or by providing ben:liciary with funds with which to
make such payment, beneficiary may, at its option, make payment thereof,
and the amount so paid, with interest at the rate set forth in the note secured
hereby, together with the obligations desciibed in paragraphs 6 and 7 of this
trust deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver ol any rights arising from breach of any of the
covenants hereof and lor such payments, wth interest as aloresaid, the prop-
erty hereinbefore described, as well as tie grantor, shall be l.zour]d to the
same extent that they are bound for tht payment of the obligation herein
described, and all such pay shall be i Jiately due and payable with-
out notice, and the nonpayment thereot shill, at the option of the beneficiary,
render all sums secured by this trust deec' immediately due and payable and
constitute a_breach of this trust deed. 3 X 3

6. To pay . all costs, lees and expenses of this trust including the cost
of title search ay well as the other costs ¢nd cxpenses of the trusteo incurred
in connection with or in enlforcing this obiigation and trustee’s and attorney's
tees actually incurred. . . K

7. To appear in and defend any action or proceeding purporting to
allect the recurity rights or powers of ben:liciary or trustee: and in any sait,
action or proceeding in which the beneliciary or trustce may appea, including
any suit for the foreclosure of thix deed, to pay all costs and cxij.enses, in-
cluding evidence of title and the benelicia-y’s or truatee’s attorney’s lees; the
amount ol attorney’s fees mentioned in th's paragraph 7 in all cases shall be
fixed by the trial court and in the event uf an appeal from any judgment or
decree ol the trial court, grantor further agrees to pay such sum as the ap-
pellate court shall adjudge reasonable as the beneliciary’s or trustce's attor-
ney’s fees on such appeal.

It is mutually agreed that:

8. In the event that any portion or all of said property shall be taken
under the right of eminent domain or cond-mmnstion. benelbrciary :h.!]l have the
right, it it so elects, to require that all or any portion ol the monies payable
as compensation for such taking, which ars in excess of the amount required
to pay all reasonable costs, expenses and attorney’s lees necessarily paid or
incurred by jgrantor in such procredings. shail be paid to benrlk-ml’y and
applied by it first upon any reasonable cos's and expenses and attorney’s fees,
both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at its own expense, to take such actions
and execute such insfruments as shall be neccisary in obtaining such com-
pensation, promptly upon beneliciarly's reqs est. :

9. At any time and Irom time to ‘ime upon written request of bene-
ficiary, payment of its lees and presentaton of this deed and the note for
endorsement (in case of full reconveyances, for h 7

), .
the liability of any person for the paymert of the indebtedness, trustee may

fturai, timbcr or grazing purposes.

(a) consent to the making of any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon: (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee In_ any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthluiness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession ol said prop-
erty or any part thereol, in its own name sue or otherwise collect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collecti includi; ble attor-
ney’s lees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession of said property, the
collection of such rents, issues and profits, or the proceeds of fire and other
i ance icies or J: ion or awards lor any taking or damage of the
property, and the application or release thereof as ~foresaid, shall not cure or
waive any delault or notice of defauit hereunder or invalidate any act done
pursuant (o such notice.

12. Upon detault by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the benceficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed
in equity as a mortgage or direct the trustee to loreclose this trust deed by
advertisement and sale. In the latter event the beneticiary or the trustee shall
execufe and cause to be recorded his written notice of default and his election
to sell the said described real property to satisly the obligation secured
hereby whereupon the trustee shall tix the time and place of sale, give notice
thereaf as then requir by law and proceed to foreclose this trust deed in
the minner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or delauits. It the default consists of a {ailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person effecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
Logither with trustee’s and attorney’s fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time fo which said sale may
be postponed as provided by law. The trustee may sell said property cither
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction io the highest bidder lor cash, payable at the time ol sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying
the rgperty 30 sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
ol the truthlulness theceol. Any person, excluding the trustee, but including
the grantor and boneliciary, may purchase at the scle.

15. When trustee sells pursuant to the po
shall apply the proceeds of sale to payment i
cluding the compensation of the trustee and a r
attorney, (2) to the obligation secured by the t
having recorded liens aubsequent fo the interesi
deed as their interests may appear in the order
surplus, if any, to the grantor or to Ris succe:
surplus.

16. Beneticiary may from time to time APPOIne @ SUCCESOr Or succes-
sors to any trustee named herein or to any trustee i 1 here-
under. Ufon such appointment, and without conveyance to the successsr
trustee, the latter shall be vested with all title, powers and duties conlerred
upon any (rustee herein named or appointed hereunder. Each such a pointment
and substitution shall be made by written instrument executed by beneliciary,
which, when recorded .in the mortgage records ol the county or counties In
which the property is d. shall be lusive proof of proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any other deed of
trust or of any action or proceeding in which grantor, beneficiary or trustee
shall be a party unless such action or proceeding is brought by trustee.

wers provided herein, trustee
(1) tire expenses of sale. in-
easonable charge by trustee’s
rust deed, (3) to all persons
t of the trustee in the trust
of tkeir priority and (4) the
*SOr i interest entitled to such

NOTE: The Trust Deed Act provides that the trustce hereunder must be cither an attorney, who is an octive rngmber of the Oregon Stote Bar,
or savings ond loan ossociction outherized to do business under the lows of Oregon or the United States, o title insurance company authoriz

a bank, trust company
ed to insure title to rect

property of thit state, its subsidiaries, affitiatss, agents or branches, the United States or any agency thereof, or on escrow agent licensed under ORS 496.505 1o 694.585.




LT The grantorcoveram and agress to and with the beneficiary and those claiming under him, that he is lavw-
fully. seized in fee simplé of said described real property and ‘has-a valid, unencumbered title thereto subject to

‘two mortgages in favor of State of Oregon, represented and acting by the Director of
Veterans' Affairs, recorded December 13, 1977, Vol., M77, page 24098, and recorded May20,
1982, Vol. M82, page 6314, all Mortgage Records of Klamath County, Oregon,

and that he will warrant ard forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, h hold or agricultural purposes (see Important Notice below),

(b) foﬁiﬂ-oﬁgﬂnilsﬁon,-c'—@vmif-é'rmr By mararal persony m‘fb?mﬂﬂ%ﬂ‘é}'@m’éﬁ?ﬂ'?ﬁ: posES otfer than-agricut

PULPOEOO, .

This deed applies to, inurss to the benetit of and binds all parties hereto, their heirs, legatees, devisees, edministrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not d as a beneficiary herein. In /eonstming this deed and whenever the context so requires, the

Iino gender includes the ferninine and the ter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above writfen.

* IMPORTANT NOTICE: Delete, by liring out, whichever warranty (a) or {b) is
not applicable; if warranty {a) is opplicable and the benefici Y is o creditor
as such word is defined in the Tn th-in-Lending Act and Regulation Z, the
beneficiary MUST comply with tho Act and Reguloti by making  required
discl 7 for this purpose, if this instrument is to be @ FIRST lan fo finance
the purchase of a dwalling, use Stevens-Noss Form No. 1305 or oquivalont;
if this instrument is NOT to be a fiist lian, or is not fo finance the purchase
of a dwelling use Stevens-Ness Form: No. 1306, or quival 1t liance
with the Act is not required, disiegard this notice. :

(1f the signer of the cbove is a corporation,
vse the form of acknowledgment opposite.)

STATE OF OREGON, A . STATE OF OREGON, County of......... Jss.
County of ... Klamath : , 19 .

. . June 3 .., 19..86 Personally appeared . iy and

Personally appeéred, the abovs named................ . ..who, each being ftirst
Gary %%ﬁnézﬁﬁlferand Vickie Lee duly sworn, did say that the former is the... N P

4,
U...:‘; president and that the latter is the
A

secretary of

X

a corporation, and that the seal affixed to the foregoing instrument is the
corporate seal of said corporation and that the instrument was signed and
sealed in behalf of said corporation by authority of its board of directors;
and each of them acknowledged said instrument to be its voluntary act
s and_ deed.

A "’, i - . Before me:

(OFFICIAL,, ‘
SEAL) /I

;\"o!ary Public tor Oregon - (OFFICIAL
SEAL)

4M 'y com:mﬁsion expires: 8 / 27 / 87 My commission expires:

RECUEST FOR FULL RECONVEYANCE
To be used eonly whun:ublléu"om have boen paid.

TO: . , Trustee

) The undersigned is the legal owner and holder of all indebted, secured by the foregoing trust deed. All sums secured by said
‘rust deed Rave been fully paid ani satistied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said frust deed ‘or pursuant to staiute, to° ! all evidences'ot indebt di secured: by said trust deed (which are delivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held _Eyvyoz} under the same. Mail reconveyance and documonts fo ... ...

DATED: ;..

Beneficiary

De not loss or destray this Trust Daed OR THE NOTE which it socures. Both must ba delivered io the trustee for before

(FORM, No, Ba1) . s ' L . .. . County of

TRUST D

EED o STATE OF OREGON,
b :

STEVENSINESS LAW PUB. CO.. PORTLAR D; ORE. "

I certify that the within instrument
was received for record on the...4th.day
of Iune ,1986...,
, Lo . at ..10230. o'clock .A..M., and recorded
,SPACE RESERVED in book/reel/volume No. ... M86
FOR page ...9043 - or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No$2145......,
o Record of Mortgages of said County.
Witness my hand and .seal of
County affixed.

Grantor

S0 i Brneficiary

- VAFTER RECOBDI'N.G RFTUBNI TO
Helen Rookstool.! . '
6715 Milbert Drive
Klamath Falls, OR 97603




