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LET L0 TRUST DEED Vol /.86 Page-9651 &
: THIS. TRUST DEEID; made this ..... 05" day of .May, 1986: .- . T TMp9ll
DUANE. A. YOUNGERS anc| ARDITH K. YOUNGERS, husband and wife, )
as Grantor, ASPEN TITLE & ESCROW CO., an Oregon Corporation as Trustee, and
DONALD L. BROWN and 7DA L, BROWN, husband and wife, R
. as Beneficiary, ) o .
WITNESSETH: . ) -
_ Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propertyi
. —in Klamath . .. . ' County, Oregon, described as: *

Lot 29, Block 44, Tract 1184 , OREGON SHORES UNIT #2, FIRST ADDITION, in the county
OE R B RUENT Wit NO
A WILL NOT ALLOW USE
_ iﬁtg{ﬁﬁg}“&ggﬁfggﬁg IN TTIIS INSTRUMEN'F INO\;:IC;,P}\]-!
5 LAMD USE LAW AND R -
;é%rm" BEFORE SIGNINC; OX -ACCEPTING THIS s-nﬁx'%%g-
MENT, THE PERSON ACOUIRING FEE TITLE TO THE
ERTY SHOULD CHECK WITH THE APPROPRIATE

CITY OR COUNTY PLAN ;
APPROVED USES.» ANNING DEPARTMENT TO VERIFY

— together with all. end gular ‘he ts, heredit and appurtenances and all other rights thereunto belonging or in anywise
= now or herealter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached to or used in connec-
tion with said real estate. )
el FOR THE PURPOSE OF SECURING PERFORMANCE of each - agreement -of grantor herein contained and payment of the
- sum of ... TWELVE THOUSAND and NO/LOO = mmm i e e . e e e reere e
- e e e e e e . o e et eveeameeeeataee e aeoamaraanarenn ....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to beneticiary or order and made by grantor, the final payment of principal and interest hereof, it
py not sooner paid, to be due and payable ... ... M e e 9 93 . i
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note {
— becomes due and payable.
=5 The above described real proparty is not currently usad for agricultural, timber or grazing puzposes.
= .
To protect the szcurity of this trust deed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
. 1. To protect, preserve and maintain, said properfy in good condition granting any easement or creating any restriction thereon; {c) join in any
N . and repair; not to r or d lish any building or improvement thereon; subordination or other agrecment aflecting this deed or the lien or charge
o not to commit or permit any waste ol said property. T thereof; (d) reconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and in good and workmanlike & in any reconvey may be described as the ‘‘person or persons
5 any building or impro ¢ which may be constructed, damaged or legally entitled thercto, and the recitals there'n of any matters or tacts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive proot of the truthlulness thereof. Trustee's fees lor any of the
3. To comply with all laws, 1i regulati co condi-  ‘services mentioned in this paragraph shall be not less than §5.
tions and restrictions alfecting said property; if the beneliciary so requests, to N 10. Upon any delault by grantor hereunder, beneficiary may at any
soin in ing such #h ing stat. ts’ pursuant to the Uniform Commer- time without notice, either in person, by agent or by a receiver to be ap-

join in A . ry
I%1 Code as the beneficiary may roquire and o pay for filing same in the poinied by a court, and without regard to the adequacy of any security for
proper public otfice or offices, as well as the cost of all lien scarches ‘made  the indebtedness hereby secured, enter upon and take possession of said prop-

by liling olficers or searching agenies 13 may be deemed desirable by the  erty or any part thereol, in its own name sue or otherwise collect the rents,

. beneficiary. issues: and . prolits, including those past due and .unpaid, and apply the same,
- 4. To provide and i sly fntain - i on the buildings less costs and expenses of operation and collecti 1 ling r ble attor-
: ¥ now or hereafter erected on the sai] premises against loss or damage by fire  ney's fees upon any indebtedness secured hereby, and in such order as bene-
and such other hazards as the beneliciary may 1 time to time require, in ficiary may determine. -
an amount not less than $...NOL . e e , written in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneficiary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
policies ol insurance shall be delive-ed to the beneliciary as soon as insured: insurance policies or compensation or awards for any taking or damage of the
it the grantor shall lail for any reaon tc procure any such insurance and_to property, and the application or release thereot as aforesaid, shall not cure or
} deliver said policies to the heneliciary at least lifteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
: tion of nlny policy of inluuncehencw or herealter placed on mi74_ih buildings, pursuant to such notice.
the beneliciary ‘may procure t same at grantor's expense. e amount . e yras
B H P i e . 12. Upon delault by grantor in pay of any ir secured
collected under any fire or other irsurance policy may be applied by beneli. hereby cr in his perlormance S any agr 3. [the t Feiary may

ciary upon any indebtedness secured] hereby and in such order as beneliciary
may detenzu'ne,lor at ;pﬁox; oleger eficiary th§ er;‘ure alr.nou_m so w;lect:ds,h olx; <
an; rt thereol, ma e releas: t> grantor. Such application or release sha £ e P 3

no{ c':xe!c or waive ani,' detault or ncticge ‘of default hereunder or invalidate any I equity as a morigage or direct the trustee to loreclose this trust deﬂ:hgl’i
ct done pursuant to such notice. advertisement and sale. In the latter event the beneficiary or the trustee sh:

“ To keep said premises free from construction lens and to pay all execute and cause to be recorded his written notice of default and_his election
taxes, assessments and other chargcs that may be levied or assessed upon or to sell the said described real property to satisty the 01}"4““""’, secure
against said property before any part of such taxes, asscssments and other hereby, whereupon the trustee shall fix the time and place of sale, give notice
charges become past due or delinquent and promptly deliver receipts therefor 'ze’“” as then %?&"'f’%}gg é;“'? :O"d %’6“70;'53 to foreclose this trust deed in
to beneficiary; should the grantor 13i! to make payment ol any taxes, assess- the manner provi m oo to BO. - .

ments, insurance premiums, liens o- other charfes payable by grantor, either 13. Should the beneliciary elect to foreclose by advertisement and sale
by direct payment or by providiig Eeneliciary with funds with which to then aiter default at any time prior to tive days before the date set by the
make such payment, beneliciary may, at its option, make payment thereof, trustes for the trustee’s sale, the grqntor or other person SO privileged by
and the amount so_paid, with intervst at the rate set forth in the note secured ORS 86.760, may pay fo the b -y or his s in interest, respec-
hereby, together with the obligations described in paragraphs 6 and 7 of this tively, the entire amount then due under the terms of the trust deed and the
trust deed, shall be added to and become a part of the debt secured by this obligation secured thereby (including costs and expenses actuul{y incurred in
trust deed, without waiver. ol any rights arising from breach ol.any of the enlorcing the terms ol the obligation and trustee's and attorney’s fees not ex-
covenants hereol and for such payments, wth interest as aforesaid, the prop- fing t ded by law) other than such portion of the prin-

e
declare all sums secured hereby immediately due and payable. In such an
event the beneficiary at his election rnay d to loreclose this trust deed

s pi
inbelore - described, as well as the grantor, shall be bound to the cipal as would not then be due had no default occurred, and thereby cure
:;::;e b:;:;:‘et%:; tlc;ey'ue bound for the ,_g, of the obligati kerein the default, in which event all foreclosure proceedings shall be dismissed by
described, and all such payments shall be i diately due and payabl with- the trusfee.

out notice, and the nonpayment th:reol chall, at the option of the beneliciary, 14. Otherwise, the sale shail be held on the date and at the time and
render all sums secured by this trast deed immediately due and payable and place designated in the notice of sale or the time to which said sale may
constitute a breach of this trust deed. - - - . . N be postponed as provided by law. The trustes may. asell said property either
>, 6. To pay all costs, fees and expenses of this trust including the cost  in one parcel or in separate parcels and shall sell the parcel or parcels at

of title search as well as the other costs and expenses of the trustee incurred  auction fo the highest bidder for cash, payable at the time of sale. Trustee
in ‘connection with or in enforcing this obligation and trustee’s and attorney's shall deliver to the purchaser its deed in form as required by law conveying
fees actually incurred. S . . the property so sold, but without any ¢ or 'y, express or im-
" To appeas in and defend aay . action or proceeding purporting to  plied. The recitals in the deed of any matters of lact shall be conclusive proof

atfect the security rights or powers of beneficiary or trustce: and in any suit.  of the truthlulness thereof. Any person, excluding the trustee, but including !
action or proceeding . in which shehr'ren;hcéar{ or trus;;.-e m:y apdpenr. including  the grantor and bencliciary, may purchase at the sale.
any wsuit for. the .foreclosure o ¢ Eg, ced, to pay & costs an expenses, tn- . R A . . :
e ence of fitle. and the sencliciary's or frustue’s attarney’s lesti the  shall & 15, When trusies selty pursuant to the pow mers provided herein, trufee |
amount of attorney's lees méntiond in this paragraph 7 in all cases sholl be  opuding the compensation of the frustee and a reasonable charge by trustee's :
fixed by the trial court and in the event of ‘an sppeal from any judgment or  ayeorney, (2) to the obligation secured by the trust deed, (3) to all persony
decree of the trial court, drantor turther adrecs lo pay such sum as the ap-  paying’ recorded liens subsequent to the interest of the trusiee in the trust
pellate court shall adjudge rcasonable as the beneliciary's or ftrustee’s atfor- desd #s their interests may appear in the order of their priority and (4) the

i in i itled

. ney's lees on such nppeal. . surplus, it any, to the grantor or to his to
It is mutually :g‘reed t)mtt': 1 of <aid <hall be tak surplus.
§. In the event that any portion or all ol said property sha e taken 16. For any reason permitted by law Bermficiary may from time to :
under the right of ¢ t do or ¢ _benehiciary shail have ERE  firne appoinf 3 SRVEROT OF SUCOESSOMS {0 a0y fusrer named herein or to any i
right, if it so_elects, to require that all or any porton of the manies pavable trustes appoinced Beceunder. Upon such appointment, and without
a5 compensation for such takind. which are in cxcess of the amount requid  convevance fo the successor trustee, the latter shall be vested with all title,

to pay all reasonable costs, expenises and attarney’s lees necessarily paid oe powers and_duties conderred upon any trustee herein named or appointed
incurred by grantor in such prozeedingds, shall be paid to beneliciary and hereunder. Each sujhbappfintr‘ye.m and substitution shall be made by written

applied by it lirst upon any reasorable costs and expenses and attorney's fecs, instrument 3 4 relerence to this trust deed

both in the trial and appellate courts. necessarily paid or incurred by bene- and ita place of record, which, when recorded in the office ol the County

ficiary in such p dings, and the bal applied upon the indebtedness  Clerk or Recorder of the county or ocountics in which the property is situated,

secured hereby; and grantor agrecs, af ifs own expense, lo take such actions shall be conclusive proot of proper appoi ¢t of the trustee. i

and execute !“";' ""’"“’"z"" [‘.”. shall be ":"”‘"Y in obtaining such com- 17. Trustee accepts this trust when this deed, duly executed and !

pensation, promptly upon benefictiry request. . acknowledi is made a public record as provided b ; Jaw. Trustee is not .
9. At any time and from time lo time upon written request of bene- obligated tg;dmtily any pafty hereto of pending sale un’c’ier any. other deed of

ficiary, payment of its fces and presentation of this ',j;“d and the note for . 070" of any action or proceeding in which grantor, beneliciary or trustes

ndt ¢ (in case ol tull reconveyances, for jon}, ¢ 3 2
:heo;isnel;};?y g; any person for ths ;Byment of the indebtedness, trusfee may shall be a party unless such action or procecding is brought by trustee.

NOTE: The Trust ‘Deed. Act provides that the trustee heuu'nder' must be either an cttomey, whoIs an_active member of the Oregon State Bar, o bank, trust compon :
_ or savings and ledn associotion authorl d to do under the laws of Oregon or the United Stotes, a title Inst e company horized 1o insure title to rea :
prapesty of ‘his state, its subsidiarls, offiliates, agents or bronches, the United States or any agency thercof, or an escrow agent licensed under ORS 696.505 to 696.585. H

e
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The Erantor warrants thas the ; “oceeds of
a)* Primarily lor grantors Dpe
b) for an Organization,

Purposes, - .

i S

inures ¢g the benetis of and binds ajt Partiag hereto, their heirs, legateas, dew'sees, ndministrnrors, execu-
Sitccessors and assigns, The term bcnallciaiy shall moan the holde, and owner, including pPledges, of the
whother or N0t narmed ay 4 boneliciary herein, In Construing thig deed and Whenever the context sc reqQuires, the
r includes the fominine and the nleuter, and (he singular number ; .

IN wir NESS wyE REOF, ;aiq &rantor has hereunto sop his §

—_—
* IMPORTANT NOTICE; Delete, by lining oul, whichever warranty {a) or (b) -is
not cpp":abla; if warranty {a) is applicable and the baneﬁ:iury is a creditor
as such word jg defined in the Tn’h-in-lending Act ane: Regulation Z, the
banefi:icry MUsT omply with the Act and Regulation by king required .
dls:!oscms; for this PUIPOse, if this instru @ FIRST lien to finar e

e Purchase of o dwaolling, . 1305 or equivalent,;
if this instrument 5 NOT 30 Cnce the Purchase

ent, If <ompliance

.

* STATE oF CALIFORNIA
COUNTY of

» in the year 1986
ed, a Notary Pubiic in and for sajg State, Personally appeareq

DUANE A. and ARDITH K.

» Personally known to me
(or proved to me-on the basis of salisfactory evidence) to pe the persong_ whose name s

— sijb’scﬁbq@ to the within Instrument, and acknowledged to ;o that_Lhe y
execuied it, BRI ' :

-,
3

. _GAYLEKiDp :
NOTARY pygysc - CALIFONIA e .
VENTURA COURTY WITNESS my hand ang official seaj,

My comm, Ccxpires MAR 17,. 190

23CA-—Rov. 587

i ©1esp WOLCOTTS, ing. (prica class §.3) ] E
T ?o_ be used only when usﬂqnnuu Bave mv n pald.

, bPayment to yoq, of any symg owing to you under the terms of

btedness secured by spiq trust deed (which are delivered ¢, you

ny'{hou}‘ wa;ranty, fo the parties designateq by the terms of sajq frust deed the
ance and documentg to .. R S : :

e

5 - » O s o A 25 SN vy e L T ,,'._STA_Z;‘E“OF‘OREGON,
sanay o T B SRR S B ‘Cozjniy of ...
SYEVENS-N!‘S LAaw PUB, €o., FoﬂTLAND. ORE, =] I Certify t
. . ST - ment was v
SRS 8 AR e YOUNGERS ..,Ath.-da)' . . 19..86,
TR . recorded
“space RESERVED in book/reel/volume o, M86..___on
FOR U Page.. 9651 or as document/fee/file/
nsg:__onosr_a"s Use instrument/microﬁlm No., 62150 ’
o S Record. of Mortgages of sgiq.,:CQUn{;g.

1

R -AF:TER _RE»C?RDING RETURN TO
SONALD ‘L. & ‘KD T, ‘Boum -
4346 oxyx Ave,

Klamg#y Fal1s;, or 97603
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