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’ __M78432 - ASSUMPTION AGREEMENT '
Loan Number R

DATE: May 14, 1986
\y_‘_g_:\

-' PARTIES: = Gary Eugen_e Baker ang Vickie Lee Baker, husbang and wife
' \  BUYER

Carl .M, Hughes ang Linda M. Hughesz husband ang wife
\\\ SELLER

The :3tate of Oregon By And Through The Director Of Veterans’ Affairs LENDER

Until a change is requested, all tax statements are to be sent to: Department of Vet

Atin: Tax Section
700 Summer Street, N.E.

Salem, Oregon 97310-1201
THE PARTIES STATE THAT: o
1. Seller owes Londer the debtshown by:

(a) .A'.hoie' in the sum of $~1942_2'-5_._0_(L dated ‘Mak 1982  whichnote is Secured by a mortgage of the same

erans' Affairs

. B

“date, and recorded in the Gifice dftte county recording officer of % county, Oregon, in VdumeMZ_
o O 344\0n%,19&1
\ datéd \ 19____  which note is secured by a Trust Deed of the same

Oregon, in v°lume/Reel/Book\

o L ‘./""-.

(©) \Aﬁoté in'the sum of 3\—\:\\ dated _— s ;,‘wt-ﬂch note is securgd by a Sacurity Agresment of
o I - %esahega‘%_?~' ) E - - . .

(¢Fand turther shown py@; 
T

8y) to Buyer, all, or a portion, of the broperty described in the Security document. Both

3@ Seller from further liability under or on account of the security document. The Property being sold by
scribed as follows: ’ '

The East 1/2 of Lots 40, 41 ang 42, CLOVERDALE, according to the

-0fficial plat thereof, on file in the office of the County Clerk of
Klamath County, Oregon.

FoR THE REASONS SET FORTH ABOVE, AND) IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
BUYERAGREEASFOLLOWS: o L ‘

SECTION 1. UNPAID BALANGE OF SECUREL OBLIGATION @

‘The'unpaid balance on the loan being assumed Is s% asof April 28 ,19__86

SECTION 2, 'RELEASE FROM LIABILITY o ] o
SG ;ifé,’_f{éfréﬁyf‘réiéﬁs‘éd from further liability uncier or on account of the security doctment;

SECTION 3. ASSUMPTION OF LIABILITY




555%6N 2. INTEREST RATE AND PAVMENTS 96358

Theinterest rateis Var iab l@dicate whethar variable or fixed) and will be __9.86 percentperannum. If this is a variable interest rate
loan, the Lender can periodically change the interest ritte by Administrative Rule. Changes in the interest rate will change the payment on the loan.

The initial principal and interest payments on the loan are $ 345 to be paid monthly. (The payment wilt change if interest rate is
variable vand the interest rate changes.) BN : ’ - : .

The péynienis on the loan being assumed by this agreoment i'nay be periodically adjusted by Lender to an amount that will cause the loan to be paid in
fuli on the due date of the last payment.

SECTION 5. . DUE ONSALE ** . - .

Buyer agréés that the batance of this loan is immediatoly due and payable in fuil, if after July 20, 1983, there is a second sale or other transfer of all or
part of the property securing thisloan. However, transter or sale to the originai borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original barrower, or to a veter an eligible for a loan under ORS 407.010 to 407.210 and Article XI-A of the Oregon Constitution
does not count as a sale or transfer for purposes of the provisions of this paragraph.

«* “Thié law has bééh éusﬁénded until_July"lf: '1‘§87."Ar'\§ transfer of a property between July 3, 1985, and July 1, 1987, will not be counted as a transfer
under 3,1391983 “Due on Sale”’ law. However, transt ars that occurred betwean July 20, 1983, and July 2, 1985, may become due on sale with the next
transfer after July 1 .1987. A T : . ) .
SECTION 6. INTERPRETATION
In this agreement, the singular number includes the plural and the plural nurmber includes the singular. If this agreement is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

PR

SECTION7. LIMITATIONS

Tothe full extent permitted byllaw. Buyverwaives!t{he right to plead any statute of limitations as a defense to any obligations and demands secured by or
mentioned in the security document. . _ T .

Lan] WA ploo
- Carl M.

‘Hughes,
Lot Fey o
P

:’ s
3 ° June 3 1986

T

S<ie o e = . .

pem@“; appe edgm“ Qng‘,ﬁa $ Gary Fugene Baker and Vickie TLee Bakexr
o 'léqg%&éijor:&ing-insnuy‘ent 1o be his (their) voluntary act and deed.

’ = Before me:

I oo . otary Public For Oregon
o My Commission Expires: 8/%21/ 87N

STATEOF OREGON "

{\\‘.\ﬁnlrgzz'];i' ath o s - June 3 1:9“’:86

COUNTY OF

RIS P I O C e R T
" pergonaf épfs‘b}ve’d‘% e pofed _Carl M. Hughes and Linda M, ~fHudhes
_ ahdig'cg"@u&ﬁeqm'_‘é QreRgoMQmﬁémﬂnt to be his (thair) voluntary act and deed..
-~ 3 - &;O Fou » - .

5 4,
fror
. . s

Before me:
T Y AR NS e O Notary Public For Oregon-
My Commission Expires: 8/2 /87

‘

:‘DIBECTOR"OF VETERANS' AFFAIRS - Lender

STATE OF OREGON

COUNTY OF Marion May 14 86

19

R
-3

Personally appeared ths above named Curt R. Schnepp PP
and, being duly sworn, did say that ha (she) is auth: arized to sign the foregoing instrumant on behalf of the Director of Veterans™ Atfairs, and thath
signature was his (her) voluniary act and deed. s . : : O

S )

#8

Filed for record at reguest of:

on this ___4EN__ day of _June__ AD., 19 86
far - Ad:86  oclock A M. and duly recorded
in Vo, _M86 of _Mtges. Page 9657

Evelyn Biehn,  County Clerk

d ke, $9.00




