Lo i 173—38490 ;
— _M59227 - ASSUMPTION AGREEMENT
Loan Number

DATE: \Apul—ZL_lﬁ_G_é\

PARTIES; - Dache A, p

SELLER
LENDER

Attn: Tax Section
R I 700 Summer Strest, N.E.
S apag e Salem, Oregon 97310-1201
THEPARRES STATE THAT, <. -
1. Seller'owss Lender the g abt 3hom by:
(8FA ncts in the surn of :é._l_LéM dated % 1977 __, which note is Secured by a mortgage of the same

-~

date, and) reordedin $28 pffice 6 the county recording officer of Klamath county, Oregon, in Volumemmk%_
e R st e . . :

ae 388 - on_January 10 -, 77

" (b) Anote in the Sam'dty \ dated X 18— which note is secureq by aTrust Deed of the same

A

- county, Oregon, in Volume/ReeI/Book _—

(cFAnota inthe.sym of $o o T dated 19 whichnotess sacured by a Security Agreement of
- '.— sama datg> "1 I 2 o : : : :
By i . : A :

\_’ \ -
In this agresmant the ltems mentionad in (a), (b), (c), and (d) will be caiiad “'security document” from hera on.

2. Seller has sold ang conveyad (or is about to se ang convey) to Buyer, all, or a portion, of the hroperty described in the security document. Both
Seller and Buyer have asked Lerder to release Seller from further liability under or on account of the security document, The property being soid by
Seller and bought by Buyer is spﬂciﬂcally described as follows: b : o .

Lot 10 in Block 86, BUENA VISTA ADDITION to the City of Klamatp
according to the offic reof on file in the
office 6f the County Clerk of nty, Oregon. -

;:ORTHE EEASONS SET FORTH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND

BUYER AGREE AS FOLLOWS:;
SECTION 1. UNPAID BALANCE CF SECURED OBLIGAT0ON

The unpaid balance on the loan being assumed is 17,032.9 3 &s of ‘A% 19 ‘.BL

SECTION 2. -RELEASE FROM uvanrry
Saller is hareby releasod from furthe liability under or on account of the security document.

SECTION 3. ASSUMFTION OF UA3ILITY

Except as specifically changed by this Agreement, Buyer agrees to Pay the debt shown by the Security document. Buyer agrees 1o perform ali of the
obli S provided in the Security document that were to bas performed by Seller when the Security document was ex .

those obligations at the time, in the manne I andin ali respects as are provided in the Sscurity document. Buyer agraes to

such security document. )
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SECTION 5. DUE ON SALE
Bt_{yer agreas that t

|- 9% DueoriSale” law, However,
tra ’_fer:af_teljdulx_1,',1937; S .

SECTION 6. INTERPRETATION
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STATE OF OREGON

COUNTY OF Marion

—_—)

d the above nan led

Personally appeare
and, being duly sworn, did

©id say thatha (she)is athorized o sign
signature was his (her) vo

untary act 'and deed.

. STATE OF OREGON,

County of Klamath **

‘ i’iled for record at request of:

Evelyn Biehn, Coynty Cie
-By... 2 =

Ariable (indicats whether variable or fixad) and will be
Ig nder iodically change the interest rate by Adminj

ng assumed by this avgréeﬁiént'rﬁéy'be périddica"y adju !
last payment; ;- .

UATE AND PAYMENTS

9686
percent per annum,

If this is a variable interest
le. Changes in the in2arest rate will change the Payment on the loan,

— 10 be-paid monthly. (The payment wilj change. if intarast-rate-l;

ad)
strative Ru

Before me:

. of Public For Oregon
My Commfssion Expires: 8/ 7/ 8y d s

ent to be his (their) voluntary act and deed.

Before me:

My Commission Ekplres:

*DIRECTOR OF vET, ERANS’ AFFAIRS . Lender

. Schnepp
»vManager, Accounts Services
April 21 19 86
Curt R. Schne

the foregoing instrument on behalfof the Director of Vstgrapg’

kS

AFTER SIGNING/RECORDING, RETURN 70:

S TED N
Salem, Oregon 97310-1201.




