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DEED OF TRUST

THIS DEED OF TRUST (*Sccurity Instrument”) is made on e TRADE 2eeeeerveress e et ns e .
19....86.. The grantor is ... Hyman..L ....!icodmm..and..J.eame.‘ma..maodrmp,...k_xushand..and .
(“Borrower”). The trustee is .-

K
under the laws of ... Ehe . Uniked. states.. i ., and whose address is

_ 540.Main.Street,.Klamatl. Falls...Oregan 9160l

Borrower owes Lender the principal sum of ...Eleven.Thousand. TwQ Hundred.Eifty..and.No/100

...... ... Dollars [URR] 11,250.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable OR ....c...... TOR... 15....... 2001 ... This Security Instrument
secures to Lender: (a) the repaymer.t of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pesformance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purposé, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located in ' creres L amath County, Oregon:

Lot 634, Block 128 MILLS ADDITION TO THE CITY OF KLAMATH FALLS, according to the
official plat +thereof on file in the office of the County Clerk of Klamath county.
Oregon. 1 - Lt g A : »

which has the address of ...2443. .AEPLQQ@I:Q..AY@I\K}IQ " ,
Lo P [street] S '

7601.. (“Property Address”);
{Zip Code] o C AR

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, thinerai, oil and gas rights and profits, water rights and stock and all fixtures now or
-hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Seciirity Instrument as the “Property.” .
‘ BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant

and convey the Property and that the Property is.unencumbered, except for encumbrances of record. Borrower warrants

and will defend generally the fitle: to the Property against all claims and demands, subject to any encumbrances of record.
THIS SECURITY INSTRUIMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiétion to'constitute a2 unifoi security instrument covering real property.

OREGON—single Family—FNMA, FHLMC UNIFORM INSTRUMENT Form 3038 12/83
AA737 SAF SYSTEMS AND FORMS
CHICAGO, it




Borrower shall promptly pay when due
t and late charges dye under the Note.
ce. Subject to applicable law 6rt0 2 written waiver by Lender, Borrower shall pay
y morithly ‘payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth of: (a) yearly taxss ang assessments which may attain priority over this Security Instrument; (b) yearly
leasehold paymengs or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasorable estimates of future €SCrow items.
The Funds shall be held in an institution the deposits or acco
State agency (including Lender if i instituti
Lender may not charge for holdin

wder shall not be required to p,
shall give to Borrower, without charge, an annual accounting of the
purpose for which each debit to the Funds was made, The Funds ar.
this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the €SCIow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
i rTower or credited to Borrower on monthly payments of F, unds. If the
i ¢, Borrower shail pay to Lender any

positions attributable to the
8 d payments or ground rents, if any.
gations in the manner provided in’ paragraph 2, or if not paid in that manner, Borrower shali
'y to the person owed Payment. Borrower shalj promptly furnish to Lender all notices of amounts
this paragraph. I Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the Payments.

Borrower shaii promptly discharge any lien which has pricrity over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in g manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion Operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender stbordinating the ljen to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a

notice identifying the lien, Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice, » :

0 Lender and shall include a standard mortgage clayse.

- If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompt]

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair

of the Property damaged, if the resto ration or repair is economically feasible and Lender’s security is not lessened. If the

i iri i i ened, the insurance proceeds shall be

with any excess paid to Borrower. If

the Property or
when the notice is given.
Unless Lender an

damage or substantially
ment is on a leasehold,
perty, the leasehold and

Mortgage Insurance, If Borrower fails to perform the
ent, or thereis a legal proceeding that may signiﬁcaml_v affect
inkruptcy, probate, for condemnation or to enforee laws or

urity
repairs. Although

become additional debt of Borrower secured by this
Security Instrument, Unl&ssBonjower‘ag id Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment. . :




—7

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrowsr shall pay the prémium’s required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance With Borrower’s and Lender’s written agreement OF applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of o prior to an i ifyi onable cause for the inspection.

. 9. Condemnation. “The proceeds of any awar 1aim for damages, direct or consequential, in connection with
any condemnation Of other taking of any part of the Property, Of for conveyance in lieu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of 2 total taking of the Property, the proceeds shall.be ap secured by this Security
Instrument, whether of ot then due, w'th any excess paid to Borrower In the event O Property,
unless Borrower and Lender otherwise zgree in writing, the sums secured by this Security Inst t shall be reduced by
the amount of the proceeds multiplied Y the following fraction: (a) the total amount of the sums secured immediately
before the taking, d‘iyidac.lpby (b) the fair market value of the Property jmmediately pefore the taking- Any balance shall be
paid to Borrower. : '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers t0
make an award or settlea claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either 10 restoration or repair of the Property of
to the sums secured by this Security Ins irument, whether of not then due.

Unless Lender and Borrower otaerwise agree in writing, any application of proceeds t0 principal shall not extend of
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance BY Lender Not 2 Waiver. Extension of the time for payment of
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower Of Borrower's Successors in interest.
Lender shall not be required to commence proceedings against any successor in interest of refuse to extend time for
payment 0T otherwise modify amortiz ation of the sums secured by this Security Instrument by reason of any dema
by the original Borrower or Borrower s Successors in interest. Any forbearance by Lender in exercising any right or remedy
shalinotbea waiver of or preclude the exercise of any right of remedy-

. Successors and Assigns 3ound; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind ard benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenan ts and agreements shall be joint and several. Any Borrower who co-signs this Security

Instrument but does not execute the Note: (a) 18 co-signing this Security Instrument only to morigage grant and convey
that Borrower’s interest in the Propesty under the terms of this Security Instrument; (b)is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accorr modations with regard to the terms of this Security Instrument OF the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted sO that the interest of other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted fimit; and (b) any sums alread ¢ which exceeded

permitted limits will be refunded to Borrower. Lender may choose to make this refun e principal owed
under the Note or by makinga direct payment to Borrower. 1fa refund reduces principal, the reduction will be treated as 2
partial prepayment without any pr spayment charge under the Note.

13. Legislation Affecting Lender’s Rights. If enactmen able laws has the effect of
rendering any provision of the Note of this Security Instrument unenfo rms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lerder exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any notice: to Borrower provi rument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires f e notice shall be directed to the
Property Address or any other address Borrower designates by notice 10 L Lender shall be given by
first class mail to Lender's address st ated herein or any other address Lender d notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given t0 Borrower or Lender when given as provided
in this paragraph.

15. Governing Law; Severgbility. This Security Instrument shall be govemed by federal law and the law of the
jurisdiction in which the Propeity is located. In the event that any provision of clause of this Security Instrument of the
Note conflicts with applicable 12w, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 8 Beneficial Interest in Borrower. If all or any part of the Property or any

1d or transferred (orifa beneficial interest in Borrower is sold or transferred and Borrower isnot a natural
Lender's prio? written consent, Lender may, at its option, require immediate payment in full of all sums
Instrument. However this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises thic option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument, 3 Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permiltcd by this Seourity Instrument without further notice or demand on Borrowcr.

18. Borrower’s Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security ‘{nstrument discontinued at any time prior to the earlicr of: (a) 5 days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; of (b) entry of a judgment enforcing this Security Instrument. Thase conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants OF agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assuse that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall ontinue unchanged- Upon reinstatement by

Borrowgr, this Security Ins:rurent and the obligations secured hereby shall remain fully effective as if no acceleration had

occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 130ri7.




... 19. Acceleratic n to Borrower prior to acceleration following Borrower’s
'bre'ach,o't any covenant grecment in this Secuﬁtyjnst_ruméxit (but not prior te acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice. ghal[ specify: (a) the default; (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure ‘the default on or before the date specified in the notice may result in acceleration of the sums

trurnent and sale of the Property. The rotice shall further inform Borrower of the right to

and the right to bring a court action to assert the non-existence of a default or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evideace.

If Lender invokes the power of sale,
occurrence of an event of dei'ault and of Lende:
recorded in each county in ‘which any part o
manner prescribed by applicable law to Bo:
required by applicable law, "Trustee, without demand on Borrower, shall sell the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines, Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheculed sale, Lender or its designee may purchase the Property at any sale.

rchaser Trustee’s deed conveyi

the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the proceeds of the sale in the following order: (a) to all expenses of the sale, including, but not
limited to, reasonable Trustes’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legslly ertitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to payment of the costs of management of the Property and collection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument.

21. Reconveyance. Upon payment of all sums secured b y Instrument, Lender shall request Trustee to
reconvey the Property and shall i i idencing debt secured by this Security
Instrument to Trustee. Trustee s econvey the Property without warranty and without charge tc the person or persons
legally entitled to it. Such person or persons shall pay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property. The FProperty is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys’ fees” shall include any
attorneys’ fees awarded by an appellate court.

25, Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incerporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)] .

[] Adjustable Rate Rider [] Condominium Rider [] 2-4 Family Rider
[] Graduated Paymeni Rider [] Planned Unit Development Rider
"] Other(s} [specify]

BY. SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Seal)

~—Borrower

(Seal)
—~Borrower

v _ e’ M. Woodrum
[Space Belowr This Line. For Acknowledgment]

STATEOF  ......QKEGQN.................
ST itteas }ss:‘__

COUNTY OF ......KLAMATH .. ... .. .

'The foregoing instrument was ncknowledged before me this.........‘?P.Q?....2.'....]:?.8.6..............................

e

aerses sssceene

losdri. ind. Jeanpe .M., Woodrym . .. ce e iieies et cetrereaans
% U “(person(s) acknowledging)

v ,",,_,. .-’ ,f‘, :
My Co?r?}:s?tzr}fxpi‘r_cs. év/ Q -ﬁ( ‘

).

on

“eercccsccsunne

45770




- STATE o OREGON: COUNTY o KLAMATH.

Filed fo§ Tecord at requeg of __ 5% 5% n the 5;;6 day
H 9 .
of une AD, 19 ——-at__ 9:04 — Oclock __ A~ M., and duly recordeg in Vol,
. iyt \
of Mortgagaa on Page - 9735
Evelyn Biehn,
B

Cogng Clerk é N ﬁ
y

§s.

FEE $21.00

— T —




