ESTATE MORTGAGE o \¥o_pa

R I9..;§.§.6...,

-PRODUCTION CREDIT ASSOCIATION,
gress of the United States, as amended, with its

principal place of business in the Gity of.... Klamath Falls
State ¢ - bi‘(!’d@pif;; ’

md

.2, hereinafter called the MORTGAGEE, the following described real estate in the
, State of el Oregon _— 5 to-wit:

County of KLEmth

| SESW% Sec. 4, Twp. 41 South, Range 12 E.W.M.

ements, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and
ri : now or hereafter belonging to; located on, or used in connection with the above described Ppremises,
and together with all waters and water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of wa ant to said premises or used in connection therewith:

azing rights: (i i 1 Federal Forest Grazi

yance is intended as a mortgage t
inafter contained and the payment of the
(unless otherwise indicats r
renewals or extensions the:

S MATURITY DATE(S) DATE OF NOTE(S) AMOUNT OF NOTE(S}

- May5,1937 T - May 24,1986 $137,495.00
Y7 April 5,'i993  April 27, 1983 ' 50,100.00

LR

Also this mortgage is inten
from-and ‘after the date c

secured by this mortgage shall not exceed in the aggregate at any time the sum of § 200,900. 00

interest and of advances mide in accordance with the covenants of this mortgage to protect collateral,

., .. All present and future indebtedness secured by thi i

such indebtedness, provided, however, i

indebtedness sz ere ' dr : _
"The" ity all not be impaired by the fact

that.at certain t

Ortgagee or no commitment
make'loans or advancés - B




ve good right and lawful authority to' convey anid mortgage the*

1 . t as Stated above: and each of the Mortgagors will. warrant and

ul claifs and 'deimands ‘of all' persons ‘'whonisocver cexcept as stated above, hereby

relinquishing all dower’ dnd’ hdmestead rights'in the premiseés; and  these: covenants shall not be extinguished by any foreclosure -
hereof, but shall run with the land; " o ' ' ,

“To pay when due all debts and money secured hereby;

upon said premises; not to vse or permit the use of said
acts and things necessary tc preserve all water rights ny
premises;

To pay when due all tixes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to exist at any time against said Ppremuses, except as stated above;

To keep all buildings insured against loss or damage by fire in manner and form and in such company or companies
and in such amount: as shali- be satisfactory to the Mortgagee: to pay when due all premiums and charges on all such in-
surance; to deposit with the Mortgagee, upon request, all insurance policies affecting the mortgaged premises, all of which
said insurance shall be made payable, in case of loss, to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

"To keep in good standim; and free from delinqﬁencies all obligations under any mortgage or other lien which is prior to
this mortgage. .

Should the Mortgagors be or become in default in any of the covenants or agreements herein contained, then the
Mortgagee may, at its option, perform the same in whole or in part, and all expenditures made by the Mortgagee in so
doing shall bear interest at the rate borne by the principal debt hereby secured, and shall be immediately repayable by the
Mortgagors without demand, :ind, together with intercst and costs accruing thereon, shall be secured by this mortgage.

Time is material and of ithe essence hereof ; and in case of breach of any of the covenants or agreements hereof, or if
default be made in the paymerit:of any of the sums hereby secured, then, in any such case, all indebtedness hereby secured
shall, at the eleétion of the Morigagee, become immediately due withont notice, and this mortgage may be foreclosed; but
the failure of the Mortgagee, to exercise such option in any one or more instances shall not b considered as a waiver or

relinquishment of the right t6 exercise such option upon or during the continuance of the same or any other default.

gage or to collect any charge growing out of the debt hereby secured, or of any
cute or defend to effect or protect the lien hereof, the M

Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged preraises and take possession thereof, except under circumstances where such taking is expresely
prohibited by law, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,
upon the indebtedness hereby secured; and the Mortga; t to the appointment of a receiver to collect
the rents, issues and profits of the mortgaged preini ing the pendency of legal pro-

i 1 profits of said premi
signed and mortgaged to Mortgagee as additional sccurity for the indebtedness

All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
rights and remedies conferred by law, and are not exclusive. If any provision of this mortgage be found invalid or unen-
forceable, such invalidity or unenforceability shall not affect any other provision hereof ; and the mortgage shall be con-
strued as though the invalid or unenforceable provision had been omitted.

The covenants and agreements herein contained shall extend to and be binding upon the heirs, executors, administra-
‘tors, successors and assigns of the respective parties hereto.

IN WITNESS _WHEREO!? » The Mortgagors have hereunto set their hands the day and vear first above written,
ot Fatm CriadSozciie.
T o IYE, KFo .

STATE OF OREGON,
County of Klamath

§S.

Filed for record at request of:

Coneiy of

on this _Sth _ day of June A D. 19 _86_ I oOnovu 2nd por June o 86
at __2:22 oclock _P M. and duly recorded j o before me, the unduisionsd oilficer, persor -y aposred

i M86 Mtges. 9756
in Vol. of llerﬁfaie‘ , the above nomed Charles E. Kenyon an_d...

Evelyn Biehn ounty ¢
By ’ ‘75,4,,2’ Hazel B. Kenyon
Deputy. 19 acknowledged the forcgoing insteus. vty g

_Fee, . $9.00

Lfoond deed.
STenrIC set avy haba 20d

Notary Puliz, Jate o3 —
My Cdﬁlmn oXpirss —-—1—0-:Jf:—8‘5.

'-E




