STEVENS-NESS L Aw PUB.CO.. PORTLAND, OR. 9720

: : : TRUST
R WITH RIGHTS T0 FU
DEED; 'made this ...._15th.

DEED * - AN :
TURE A AND RENEWALS

) May

F ....E]J..i.ot.t..and...do.sep.hi

............. day of ... . . - I9'..85.~., between
ne..A....El.I.i.oi:t...as...tenants..hy...the..enti.rety.

as Beneficiary,

WITNESSETH:
bargains, sells and conveys to fruste

Grantor irrevocably $rants,
th ..County, Oregon, described as:

lama

€ in trust, with power of sale, the property

Lot 345, Block 112, MIL

LS ADDITION TO THE CITY OF KLAMATH FALLS
Klamath,State of..0regon

> in the County of

together with all and s;j, lar the s, hereditaments and appurtenances and all other rig
now or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or he,
tion with said real esrate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each ag

mnaoi”TwoﬂThousandeivemHundred“and”No/loozzragﬁ
- RENEWALS * * * * % % « Kk %

note of even date herowith, payable to beneficiary

hts thereunto belonging or in anywise
reafter attached to or used in connec-

reement of grantor herein contained and payment of the

=WITH.RIGHTS.TQ FUTURE ADVANCES. AND
AT, ’.‘Dollars, with interest thereon according to the
or order and made by grantor, the final payme,
not sooner paid, to be d:{e and payable ... . . . SeptembEY‘T, . 1986 .

. ey
v this instrument is the date, stated above, on which the
in described property, or any part thereof

terms of a promissory
¢ of principal and interest hereof, it

tten consent or approval of the beneficiary,
then, at the beneticiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
| herein, shall become immediately die and payable.

: The above described real Properly is not currently used for

To protect the security of this trust de.
1 © protect, preserve and main-ain said & ar ! A
and repair; rnot to remove or demolish any building or improvement thereon: Subordination or other agreernent aflecting this deed or the lien or charge
not to commit or permit any waste of said property. thereof; fd) reconvey, without warranty, all or any part of the property. The
To complete or restore promytly and in good and workmanlike Krantee in any Feconveyance may be dv,«cnb_ed d43 the “person or persons
manner any building or improvement which may be constructed, damaged or ledally entitled thereto,” and the recitals thereln of any matiers or facts shall
destroyed thereon, and pay when due all ccsts incurred therefor, be c_anclus.vu. £ ] s . Trustee's fees for any of the
i . regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5.
ici 10. Upon any default by grantor hereunder, benefticiary may at any
ant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap-
may require and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or offices, as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and iaky possession of said prop-
by filing officers or searching agencies as may b ety or any part thereof. in its own name sue or otherwise collect the renty,
beneticiary. issues and prolits, including those past due znd unpaid, and apply the same,
4. To provide and continuously  naintain insurance

on the buildings less costs and expenses of operation and collection, including
now or hereaiter erected on the said pren ises against loss or d.

reasonable attor.

lamage by fire ney’s fees upon any indebtedness secured hereby, and in such order as bene-

and such other hazards as the FU ficiar, Wn time to time require, in ficiary may determine.

an amount not less than & .. | Ltmm} . o -, written in 11. The entering upon and taking possession of said property, the
i ble to the b iary, vsith loss payable the latter; all collection of such rents, issues and protits, or the proceeds of tire and other

fo the beneliciary as soon as insured; insurance policies or compensation or awards for any taking or damage of the

if the grantor shall fail for any reason to procure any such insurance and ro

deliver said policies to the beneliciary at i

| A property. and the application or release thereof as aloresaid, shall not cure or
least fifteen days prior to the expira. i i i

agricultural, timber or grazing purposes.

ed, grantor agrees: (a) consent to the making of any map or plat of said property; (b) join in
property in good condition dranting any easement or creating any _restriction thereon; fc) join in any

on said buildings, pursuant to such notice.
the beneliciary may procure the same at grantor's expense. The amount 2. Upon defaulr by grantor in payment of
collected under any fire or other insurance policy may be applied by benefi- n
ciary upon any indebtedness secured 'f:::reb_v'

3 a any indebtedness secured
) en hereby or in his pertormance of an

and in such order as beneficiary
may determine, or at option of b

Y agreement hereunder, the beneticiary may

declare all sums secured hereby immediately due and payable. In such an
y the entire n 30 collected, or ¢vent the beneficiary at his election may proceed to foreclose this truse deed

any ‘part thereof, may be released fo grantar. Such application or release shall m equity as a mortgage or direct the frustee 1o foreclose this trust deed by

not cure or waive any default or notice of clefault hereunder or invalidate any

act done pursuant to such notice.

advertisement and sale iciary or the trustee shall
i ed his written notice cf delnult and his election
- To keep said premises free from construction Liens and to pay all to sel! the said described  real propesty to  satisly the obligation secured
taxes, assessments and other charges that niay be levied or assessed upon or
against said property before any part of :uch (a.

'\/or.mPaM@
DVANCES

hereby whereupon the trustee shall lix the time and place of sale. give notice
Xes, assesaments and- other thereol as then requited by law and proceed t
charges become past due or delinquent and
fo beneliciary; should the &rantor fail to

s s K i © foreclose this trust deed in
promptly deliver receipts therefor the manner provided in ORS 86.735 o 86.795.
ments, insurance premiums, liens or other chargas

make payment of any faxes, assess ’ k dIJ A the trustee has commenced foreclosure by advertisement and
by ditect payment or by providing beneliciary with funds with which to  S3le, and at any tim 5 e 1 e trustee conducts the
n‘:vake sucbpp’a'ymenr, beneliciary may, at is option, make payment thereod, :gie'd:l;: ft"'“"’c‘; ;”' ;"“YI‘;":;‘: I:;'ISO';‘SO privileged by ORS 86.753, may cure
and the amount so paid, with interest at the rate set forth in the note secured u r«?lrb e ‘;;” 5~t . dcz-de ault co

hereby, together with the obligations described in paragraphs 6 and 7 of this :::"se f:c"'u / d" : "’,"5‘_ e y th ¢y

trust deed, shall be added to and become a _part of the debt secured by this not th "’Z "d "r 5 e time o e cure other tha
frust deed, without waiver of any rights atising from breach of any of the being o :' ue z

covenants hereof and lor such payments, wih interest as aloresaid, the prop- ¢ing cured may be

., 2 bligation or trust deed.

erty hereinbelore described, as well as the grantor, shall be bound to the g B

san’u- exlent that they are bound for the hayment of the obligation herein defaults, the person eflecting the cure
described, and all such payments shall be ;i

! ’ A d expenses actually incurred in enforcing the obligatio. f the trust deed
r mediately due and pa adle with- an H 3 € 1gation o e trusi e

out notice, and the nonpayment thereof shall ";t the gptign of :h}: geneliciary, ‘”‘7""" with trustee’s and attorney’s fees not exceeding the amounts provided

render all sums secured by this trust deed immediately due and payable and y law.

constitute a breach of this trust deed.

14. Otherfvl'se, the sale shall be held on the date and at the time and
¢ including the cost place designated in the notice of sale or the time to which said sale may
the trustes incurred be postponed as provided by law. The trustec may sell sajd property either

tee's and atiorney's. in one parcel! or in separate parcels and shall sell the parcel or parcels at

- To pay all costs, fees and expenses of this trus
of title search as well as the other costs and expenses of
in connection with or in .enforcing this_oblige tion and_trus
fees actually incurred.

-auction fo the highest bidder for cash, payable at the time of sale. Trustee
¢ purporting to shall deliver to the purchaser its deed in form as required by law conveying i
r any covenant or warranty, express or im.

7. To appear in and defend any action or proceedin H
aflect the security rights or powers of beneliciary or trustee; and in any suit, :,I;,e ’m’!x?alioég't:: ‘d:ve‘(;hglu 51
action or proceeding in which the beneficiary or tristee may appear, including Y

F the tratnit T Jeed ny matters %l fact shail be conclusive proof
o 5 H o. e fruthfulness ereol. Any person, exclu, ing the trustee, but including
‘any suit for the foreclosure of this d:_eq, to pay all costs and expenses, in- i | .
cluding evidence of title and the beneliciary’s ‘or trusfee's attorney's lees; the the grantor and beneficiary, may purchase at the sale.
amount of attorney's fces mentioned in this parag

raph T in all cases shall be 15, When trustee sells pursuant 1o the powers provided herein, trustee i
lixed by the trial court and in the event of un appeal trom any judgément or shall apply the proceeds of sale to payment of (1) ¢ i
decree of the trial court, &rantor further agries to pay such sum as the ap- cluding the campensation of the tru
pellate court shall ndiu(ige reasonable as the ben

3 ee's
elrciary's or trustee’s attor- attorney, (2) to the obligation secured by the trust dead, (3) to all persons
ney’s lees on such appeal. having rrco.rdf.d liens subsequent to the interest of the trustee in the trust
It is mutually agreed that: deed zs their

8. In the event that any portion or all of said property shall be taken ::"p,':’ it any. te the grantor or to his
under the right of eminent domain or condemr ation, beneliciary shall have the plus. 16. Beneficiary . .
right, if it so elects, to require that all or anm)- portion of the monies piyable - Lencliciary ' e appoingt g AUCCERSOF Of uccrs-
as compensation for such taking, which are i exeess of the amount required %078 o any trustee named herein o to N hacCessor trustee appointed here.
to pay all reasonable costs, expenses and attornmy's fpes necesaarily paid or ;’"‘l‘;" Y ", ”"c" Py ;'""’"’::1 “f!"h » "I""F‘,' onvevance (o the wuccessor
incurred by gdrantor in such procecdings, sholl fur paid to beneliciar: and runteo, 1 ;' n'f rr"a 4; e vr’n with nll title, nowers and duties confereed
applied by it lirnt upon any reasonablo costs fad rioenes and attorneyts loes,  MPON Any trustae Bereln named or appainted Reteundeor. Each such appaintment
both in_the trial ancd appellate courts, necesrily

Jtid or incurred by bene-  A0d substitution shall he made by written Instrument miecuted by beneliciary,
liciary in such procecdings, and the balance appli H1de recvrds or rhe COuNIY or counties in

N the indebiedmess which, when recorded in the nwre, E
secured hereby; and drantor agroes, at Its own "'.nl e o sueh pdness the property is situated, :Aall be conclusive prood of Proper appointment

may from time o ¢

enge, to take such actions  Which
and execute such instruments ns shall be necessary in obtaining such com- of the successor trustee,
pensation, promptly upon beneliciary’s request,

t any time and from time to time upon writte
ficiary, payment of its fees and presentation sf this deed
endorsement (in case of full reconveyances, for cance/lation
the liability of any person for the payment of the indebt

17. Tru_:fee- Accepts this trust when this deed,  duly rxecuted ard
n request of bene- acknowledged is made a public record ay rovided by law. Trustee is not
and the nofte lor obligated to notily any party hereto of pen(ﬁ 4 sale urer any other deed of
)}, without ailk cring trust or of any action or proceeding in which Lrantor, beneliciary or trustee
edness, frustee may shall be a parly unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed‘ Act provides that the trust

e hercunder must be either an attomnay, who Is an octive member of the Oregon Stare Bar, o bank, trust company
or savings and loan  association- outhorized to do business under- the ldws of Oregon or.the United" Stotes, ‘@ title insurance company authorized to insure title to real
property of this state, irs subsidiaries, affiliates,

agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 10 696,585, f

—=Z ﬁ:*wm'—




(N

S/

the beneficiary and those claiming under him, that he
ty and_has a valid, unencumbered title thereto

[

2 E{}The grantor covenants and ‘é‘réiees'to and with

: ;s law-
fully ‘seized.in.fee simple. of said.described real proper

and that he will warrant and forever defend the sams against all persons whomsocever.

X

The grantor warrants that

(a)* primarily for grantor's personal, fanily or household purp,
ﬁ £ €b ) Aoran-organizatior, or Ceven Hi-grartoris T MAfUTAl Ters

the procesds of the loan represented by the above described note and this trust deed are:

oses (‘see I'mportant Notice below),

omrare 1ot -buvinesy or CONTHTSP 1A PUT POIES,

:T: E - This deed applies to, and binds all parties hereto, their heirs, legatees, devisees, administrators,
personal representatives, successors and assigns. The 2 ;.
secured hereby, whether or not named as a beneticiary herein, In construing this deed and w ires, masculine
dender includes the femini. and the ter, and the singul, number includes the plural.

IN WITNESS WHEREOF,

aid drantor has hereunto set his hand the day and year first above written.

* IMAPORTANT NOTICE: Delete, by lining out, wh'chever warranty {a) or {b) is

not applicable; if warranty {a) is applicable and the beneficiary is q creditor
as such word is definad in the Truth-in-Lending Ac: and Regulat;

g Z,
benaficiary MUST comply with the Act and Regulaticn by making required

Stevens-Ness Fom No. 1319, or equivalent.
If compliance with the Act is not required, disreg ard tiis notice.

W
*

) ‘3. T his ,/ifistrixment was acknowledged bsfors me on
™R > ‘-

{If the signer of the obove is a corporation,
use the form of acknowladgemaent oppotite.)

.STATE OF OREGON, ) STATE OF OREGON, )
) ss. ) ss.
w-Countyof ... Klamath ... .. ) COUREY OF oo b}

This instrument was acknowledged before me on

as ..

of ..

nelilert,

. SURRRSIAY £ sy 9. . ,by
+F . Elliott and_ Josephine A.

r@: or Oregon Natary PubllcforOregon »

(SEAL)
My commission expires:

REQUEST FOR FULL IECONVE‘YANCE
To 36 ured only when ebligations have boen paid.

cereeeery Trustee

The undersigned is the legal owner and holder o
trust deed have been tully paid and satistied. You her
said (rust._dged or pursuant to statute, to carcel &ll evid of indebted
herewith together with said trust deed) a

estate now held b_‘; ybu under the same,

) secured by said trust deed (which are delivered to you
nd to reconvey, without warranty, to the parties designated by the terms of said trust deed the
Mail lreéonveyance and documents to ... .. L

DATED: .l oy 29

Bene[;c;ary e el
Do not lese or destroy this Trust Decd OR THE NOTE which it socures. Both must be delivered 1o the truston for before yance will be made.
TRUST DEED STATE OF OREGON, .
CRITic o (FORM Ne.wsny .. County of Klamath
. STEVENSINEEZ LAW PuB. co., FORTLAND. ORS. - .

I certity that the within instrument

" was received for record on the.. . 3th day
L of June 19 86'
‘ : - a¢ . 2322 o'clock .B_M., and od
SPACE. REEERVED in book/reel/volume No, . M86_ on
FOR ‘»'page .......................... or as fee/file/instru-
RECORDER'S USE ment/microfilm/reception No. 6222

Record of Mortgages of said County.
Witness my hand and seal of

SOUTH VALLEY STATE BANK ~Bvely
5215 SOUTH SIXTH STREET A

County affixed.
AFTER RECORDING RETURN TO . } .

.Evelyn Bietn, Co

L

KLAMATH-FRELS  OR 97603 Fee: 39.00  By.. /[ 2 7




