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as Grantor, ..

as Beneficiary,
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath wwewevnenne.County, Oregon, described as:

See Exhibit "A" attached hereto and made a part hereof.

This Trust Deed is ‘ore" of three documents securing a loan to Robert D. Fish dated June 3,
1986 in the amount of $15,000.00 with maturity of July 31, 1986.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or hereafter appertaining, ard the rents, issues and profits thereof and all fixtures now or hercafter attached to or used in connec-

ticn with said real estate.
FOR THE PURPOSE .07 SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum of ._Fifteen Thousand.and.No/100-~==WITH -RIGHTS..TO. FUTURE -ADVANCES. AND RENEWALS-oew..

Rt irdetedabk L LT X Y P —— =r...Dollars, with interest thereon according to the terms of a promissory

note of even date herewith, payatle to beneficiary or order and made by grantor, the final payment of principal and interest hereot, if
not sooner paid, to be due and nayable Ju‘y3] . - 1986

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without tirst having obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, .all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall become immediately ue and payable, : .

The above described real Property is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: ap or plat of said property; (b) join in
- To protect, preserve and muaiatain said property in good condition YV restriction thereon; fc) join in
and repair;- not-to remove or demolish uny building or ‘improvement thereon; 1
not o commit or permit any waste of saic! property. (d) reconvey, without warranty. all or any part of
2. To. complete ‘or restore pror ptly and: in. good and workmanlike grantee 'in any reconveyance may be described as the
‘ manner any building or improvement wirich may be constructed. damaged or ledally entitled thereto,” and the recitals
destroyed thereon, and pay when due all costs incurred therefor. . .. be conclusive proof. of the truthiulness thereof. Trustee’s lees for any of the
. 3. To comply with all laws, ordinances; regulations, covenants, condi. = services mentioned in this paragraph shall be not less than $5.
tions and restrictions alfecting said property; if the beneficiary so requests, to . 10. Upon any default by grantor hereunder, beneficiary may at any
join in g such fi ing s pursuant to the Unilorm Commer- time without notice, either in person., by agent or by a receiver to be ap-
cial .Code as the beneliciary may requir: and to pay for filing same in the pointed by a court, and without regard to the adequacy of any security for
proper public office or ollices, as well ¢s the cost of all lien searches made the indebtedness hereby secured, enter upon and take posession ol said prop-
by filing olficers or searching agencies .s may be deemed desirable by the erty or any part thereol, in its own name sue or otherwise collect the rents,
beneliciary.” 1ssues and prolits, including those past due and unpaid, and apply the same,
4. To. provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including le aftor-
now ‘or hercalter erected on the said premises against loss or damage by lire n_ey's fees upon any indebtedness secured hereby, and in such order as bene-
and -such other, hazards as ‘hFBL"t”c;A”oTJNT’Dm time to time require, in ticiary may determine.
2n amount not less. than §. 8 SR IR A L, written in 11. The entering upon and taking possession of said property:, the
i¢s acceptable to the beneli ¥y, with loss payable to the collection’ of such rents, issues and profits, or the proceeds of tire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant .to such notice.
12. Upon detault by grantor in pPayment of any indebtedness secured
. en hereby or in his performance of any agreement hereynder, the beneliciary may
e hereby ? L declare all sums secured hereby immediately due and payable. In such an
may :determine, or at option .of. benef v the entire event the beneficiary at his election may proceed to foreclose this trust
any . part thereof, may be: released to gran'or. Such application or release shall in equity as a mortgage or direct the trustee to foreclose this trust deed by
not cure or waive any default or notice ol default hereunder or invalidate any advertisement and sale. In the latter event the beneliciary or the trustee shall
act done pursuant to such notice. execute and cause to be recorded his written notice of default and his election
To keep said premises free fromn construction liens and to pay all to sell the said described real property to satisly the obligation secured
- sments. and other charges that may. be levied or assessed upon or hereby whereupon the trustee shall tix the time and place of sale, give nctice
against . said property belore any part ol .such taxes, Assossments. and other  thereo! as then required by law and proceed to loreclose this trust deed in
charges become past due or_delinquz-.nt and promptly deliver receiprs therefor the manner provided in ORS 86.735 to 86.795,
to b""’_l.k""y' should !he &rantor fail fo . 7 y . 13. Alter the trustee has commenced foreclosyre by advertisement and
ments, ‘insurance ;;remxuzu, s o X H sale, and at any time prior to 5 days belfore the date the trustee conducts the
by ;(d"“'hpaf.m:";m or by . sale, the grantor or any other person 3o privileged by ORS 86.753, tmay cure
m?j ;-hﬂ!c OP Yt i : the detault or defaults. Ii the default consists ot a failure to pay, when due,
an 5 ’,r"’" uni e ! A g - sums secured by the trust deed, the delault may be cured by paying the
here {1 g # ! entire amount due at the time of the cure other than such pertion as would
frust deed, 8 d - £ not then be due had no delault occurred. Any other default that is capable of
© - being cured may be cured by tendering the performance required under the
obligation or trust deed. In any case, iti i
delaults, the person cilecting the cure

same extent that they are bound lor the payment of the
described, and all such payments shall be ‘mmed
ou! notice, and the nonpayment thereof sh:ll, at
Ay eyt AR e ol4o T, (0 sl sl e held on the dnte and o 15 i ae
. To pay all costs, fees and expenses of this trust including the cost g‘c’ ‘z”":‘;"d m ”'; m;'f’, ot ‘;.lh' or the time 1o which said sale may
of title search as well as the other costs aid £xpenses of the trustee incurre‘d in Dostponed as ”;;,"",’,,,’;’,,,,Z ,,l:,vé,,, ;,,3'",'}1;7, ':e(;;' :}::-’ ;:::elp,:rp";{c:;:h::
;:J‘L’;’,’:‘;;‘,‘;” ,-:;‘l:fn‘:; in enlorcing .this obligation and trustee’s and ottorney's 2 ighest bidder for cash, payable at the time of sale. Trustee
. iy chior dt:'p}oééeding"pixrpor{ing to ' - shall deliver- to -the purchaser its deed in form as required by law conveying
iy frustee; and in any suit, - the rgperly 30 sold, but without any covenant 5
ficiars of fristee may appear, including p[h z 'he rec:ltals mhﬂ)e ([ittd of any matters of fact shall be conclusive proof
any suit for the foreclosure of this deed, 1o pay all costs and expenses, in- ;’hetg:antor a:;el::n:li::r'mz: A"Y. P"’C;‘"- H‘-‘"lﬂ:nd ;he trustee, but including
cluding evidence of title and the beneliciar)’s or trustee's attorney's fees; the fary, may purchase at the sale,
amount of atforney’s fces mentioned in this paradraph 7 in all cases shall be 15. When trustee sells pursuant 1o the powers provided herein, frustee
fixed by the trinl court and in the event o an apgeal from any jud;gment or / the proceeds of sale (o paymwent of (1) the expenses of sale. in-
decree of the trial court, grantor further lrees 10 pay such sum ax the ap- b pensation of the frustee amd a reasonsbie charge by frustee's
pellate court shall adjudge tcasonable as fae beneliciary’s 0r trustoe's atfor Aattorney, (1) to the oblidatiun savurwd by the trust doed, (1) ¢o all persons
ney’s fees on such appeal. 3:«:}"‘ "’A\B!d*_*" fiena subsequent o the interest S tosree in the trut
o 3 : ax thoir inferests may appear in the order o JAcir priority and (4) the
s’.! l': mgt::filtyt::t’ifg gffl:on or all ol said property shall bo taken ::::ll::: it any, to the grantor or to his Mccessor in interest entitled to auch
r the right o eminent domain or condvt mation, benebiciary shall have the o . . . .
:'};(I{; ilh it s’:z) elects, to require that all or any portion of lh«,moniv‘ payable l". Seneliciary. may from tie to tine oo, Juccessoror aucces-
a3 compensation for such taking, which are in oxcess of the amount roquiced """; fo fl’“ "'”""':' named herein or to ‘1""' eCesor trustee appointed here.
(o pay all reasonable costs, expenses and altorneys foes necrssarily  pai :um or. "{’0", "'"c "’,’ ";""",""‘" and without convevance o the auccessar
incurred by gruntor in such procecdings, shall Le paid to beneliciory and ""’:""" : ""“’h-""! e “”’“"d with "-I(,l ;:""- I"l‘""! and duties conferred
applied by it firat upon any reasonable conts and cxpenses and attornev's fees, :n”g “bytit":! e h"lT';; "“""‘; "J “'l’f".”""" . ereunder. Each such appointment
both in the trial and appellate courts, necesarily paid or incurred by bene. whi ;’" ’h" ton s, ;ed e ":": e )""' en ""l'l'"";“";, execufed by bene. iciary,
ficiary in such proceedings, and the balance applied upon the indelitedness Whgh'l;: en '“‘;” 5 ."" ‘e‘; ";,"""‘Zﬁk "‘c"” s of 1 P’munf)' or counties in
decured "hereby; and grantor ngrees, at its.owvn cxpense, to take such actions of th e prope;y ;‘ Situated, shall be conclusive proof of proper appointment
and execute such instruments as shall be necessary in obtaining such com- © successor frustes
pensation, promptly upon beneliciary’s reque:t. I7. Trustee nccepts this trust when this deed, duly executed and
. At any time and from time to tirae upon written, request of bene- acknowledged is made a public record as prosided by law. Trustee is not
ticiary, payment of its fees and presentation of this derd and the note for obligate:? i . nding sale under any other deed of
endorsement (in case of full reconveyances, for cancellation), without aitecting P i i -hich grantor., beneliciary or trostee
the liability of any person lor the payment of the indebtedness, trustee may P eeding is brought by trustes.

NOTE: The Trust Deed Act provides that the tristee hereunder must be either an attomey, who is an active member of the Oregon State Bar, o bank, trust company
or savings and loon iati h i to do busi under the laws of Oregon or the United States, a title insurance company outhorized 1o insure title 1o real
property of this state, its subsidiaries, offiliates, agents or branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 1o 596.585,




1

fully selzed in. fee sxmpIe of sazd des«.nbed real property and hes a vaiid,. unencumbered title thereto

and thathew:II 'vvvarrant'and‘ fox.'e;{e_aé de!gﬁd the same against. all persons whomsoever.

The grantaf warrants that the procecds of the loan represented by the above described note and this trust deed are:
K K HO0X X KIEN LY, { F L0 Yo o MYe XA ek B eK K (ReXaX XX MoEHak K N EHG 5 Koth X,

(b) for an organization, or (even il grantor is a natural pereon) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, ¢
personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee, of the confract
secured hereby, Whether or not named as a beneticiary herein. In construing this deed and whenever the context sc requires, the masculine

8 . the i and the neute: , and the singular number includes the plural.

IN WI TNESS WHEREOF said grantor has hereunto set~ ,

nd the day and year first above written.

]MPOKTANT NOTICE. Dahle, by lmmg out, wl' khcvar warmnly (a) or (.:) is
#not.applicabla; if warranty:(a} is applicable and the t y is a creditor
as such word Is:defined in:the Truth-in-lending Act and Regulation Z, the
bonoﬁdury ‘MUST comply with the Act and Rejulalion by making required

 for. this. purp use Stey Nass Form, No. 1319, er equivalent.
14 'r.omphuna with Iho A:I is net nqumd, disu gerd this neﬁu.

Alllv'!hi slgn;r oé the c{bnvl‘ivls l‘l‘ :o;po
he form. of -acknowledgoment opp:

STATE OF OREGON, . S Y STATE OF OREGON )
e . ) ss ) ss.
‘Cousnty of )
This instrument was acknowledged belore me on
190 RO,
of ...
Notary Public for Oregon | Notary Public fof Oregon
- ‘ 3-14-87 ' (sEAL)
My ccmm:ssxon éxpires: = 15 My commission expires: ~

REQUEST FOR FULL RECONVEYANCE

To ba used only when obligotions have besn paid.
TO: oo et e+ e ey ] TUSTOE

The undersigned is the legal owner and kolder of all indebtedness secured by the foregoing frust deed. All sums secured by said
trust deed have been fully paid and sahshed You hereby are directed, on payment to you of any sums owing to you under the terms of
ntd trust deed or_pursuant fo s to cel all eviden of i debted:; sscured by said trust deed (which are delivered to you
herethh together with smd trust deed) anc! to reconvey. w:thout warranty, to the part:es dssignated by the terms of said trust deed the

estate now held by you under the same Matl rcconveyanca and documonta 2 e e e e o
DATED TR § RS
) Bénefx‘cx‘a;ry" T
Do not lose or destroy this Trvst Deed OR THE NOTE which it secures. Both must be deliverad to the trustee for before Yy wilt be made.

it

“TRUST DEED R s 'AT'EOFOREGON, / }ss

({FORM No. 881}

STEVENS.NESS LAW PUR. CO., PORTLAND. OAE instrument

'$PACE RESERVED,
FOR
RECORDER'S USE

" Benetici:

B

_ AFTER RECORDING RETURN,TO_
SOUTH. VALLEY. STATE" BANK R
5215 SOUTH SIXTH 'STREET
KLAMATH FALLS.,,- OR 97603

R LRLY.




A parcel of lani situated ipn the
9 East of the Willamette Mer:idian,
describeg as follows:

Beginning at a cageg onument pay
Section 22, saiqg Zonume,
Wi e Wright

distance

thence Soytp 0°
less to

FEE  $13.09

e e h'___\_____N e

- 9762

% of Section 22, Township 39 South, Range
Klamath County, Oregon,

more particularly

of saig of
the centerlines <f Washburn
ong the Centerline of Wash-
South 8ge 25! Rast g distance
i Of this des—

. Evelyn Biehn,
By

.STATE' OF OREGON: COUNTY OF KLAMATH: ss.
Filed for record a Tequestof ____ — _"\ the ———5th day
of June . 4D, 19 86 5 —2322 o'clock —B__ M., and duly recorded i Vol. —M36
) of on: Page —9760 =
%unty Clerk é Z

—




