| Bank of Spokane, a corporation organized and existing
iness in the City of Spokane, County of Spokane

tgagee. WITNESSETH:
tzage recorded as instrumen e inBook M76.. .. of Mortgages,: -
: _Klamath - s ty, State of ->_Oregon : .
sors in interest, mortgaged.
in; refererice to-which mortgag
of said property;and ~ . 0 Do

" WHEREAS ’T&é?g, i.é&ewi ag ngzts‘agﬁéup 1 the debt secured bysaid mortgage the aggregate sum of ,
3. '2_535;6"2:6%": : as-of _May 1 19 86 , being the date as of which this agreement is
, o
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 THERERORE, In conqideration of the premises and the mutual promises of the partieshereto:itis.agreed::

That: the said' total sum novw’owing under said mortgage, as hereinabove set forth, with interest from the date
as-of-which -this: agreemeat- is effective at: the-rate'.of_12.25% per annum on an amortization--plan; shall -be
. paidasfollows: -~ oo BT RPN S s
':S”'I'i'rté"'es‘h"o.—l?ﬁthf’é? gre‘g§t(,!s1}1m~shall§-be yable.on the first day-of.. . May . . .. ... ..,19 87 - and :
B annually thereafter; the aggregate sum shall’be payablein_24 __ installments of principal and interest
' usand -Three-Hundred - Fifteen nd.-83/100=—mzomo oo es e DOLLARS -

being p‘ahyab'l”'ey(xiih thefirst day of =~ ©"May ,1987__ -, and an installment
h:succeeding interest payment date to and including the first day of May, 2010 S

iient of the balancé unpaid on the first day of __ May, 2011 - ' , unless
| ’in‘.}?@d{s«)onel}by éxtrapayments : - . T v

- .- The Mortgagee may, from time to time, establish a higher or lower rate of interest which shall then apply to
the unmatured balance of the debt evideniced hereby and shall remain in effect until a different rate is established.

. Such different rdtes shall be established.in accordance with: the provisions of the Farm Credit Act of 1971 and

- the regulations of the Farm Credit Administration as then existing. . ;

*+: The non-payment when i{tié of any sum, principal. or interest, shall cause the assessment of default interest and;:
if provided in the:original mortgage, late charges: The default rate after the effective date hereof is the inferest.

lféféf}fl‘om time ‘to time in effect for this loan, plus two percent per ‘annum. If applicable, the late charge after the

effective date hereof is five percent of the installmient. After acceleration of the secured obligations, the entire amoun

due and payable shall thereafter bear interest until ‘paid ‘at the default rate which was in effect at t
acceleration, .- sla el REL oL EUE

.. Any Mbrtgégo': hereof may- atany tirﬂg ‘pfay: aﬂny;:\fa'mdu"xjg principal hereon in advance of:its maturity. Unless
-the Mortgagee otherwise elects, any such’ paymént shall operate to reduce the balance owing and to discharge the

- debt evidenced hereby at- ¢ earlier date, but. shall:not alter the ‘obligation to pay full installments periodically .

as above provided until the cebt is paid in full.: -

i

In' consideration of the change -in terms of payment herein provided, Mortgagors hereby covenant and. agr
pay the said aggregate amojnt unpaid under the terms of said note and mortgage, with interest.at the rates'specified”
herein, at the:times and’in ;the amounts as ahove set forth, it being expressly- agreed that if Mortgagors were not: <.
heretofore ‘personally liable’ under. said note:and: mortgage: they hereby assume and agree to pay the debt owing_

* thereunder, and to performeach of the other agreements therein named.

“The said mortgage and tlie lién thereof (except as to any property heretofore released therefrom of record) and
the note secured: thereby, as the.times for payment are hereby: changed, are continued in full force and effect in
each-of -the- covenants'ﬂandfagrjéementS"therein-~'contaihed;: and- mortgagee may at its option deciare the entire
‘indebtedness.due and payahle upon default in the payment of any of the sums secured, when due as so specified,

* orfor any other cause for acc:leration of maturity specified in said mortgage. - : - v SR

- Mortgagee hereby expressly roserves all rights against sureties, guarantors and all parties liable for the payment

of said..indebtedness, and any persons who may have any interest ir or lien upon any or all of the property so
- -mortgaged, who_do not consent horeto, and the right of itself.and of all such parties to maintain any action on
the original note’and; mortg:age necessary to preserve such rights. All rights of any one against whom rights are

héréin reserved may be enforced'as if this agreement had not been made )
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5\"0 -The Moxff; ors li g ;vf&hgr ;gersons: 1_¢r:?aﬁer scoming-liable for the payment of the above debt conse
gencgs,'extgnfsjlqgs,,t:en;a\\{_als_ andreamortlzatnonsgranted or permitted by the Mortgagee.; o -': 2 93‘»« 39 :

agr tiis forthe benefit of and b’iﬁ&ing :Ailpo,n thé"heir's',‘ ‘representatives, successors and assigns of all ;
parties executing the same, raspectively. N RO S R




subscnbed to and who executed the

their

//am@

Notary Pub i in and for the State of

Oregon

' STATE OF OREGON,

County of Klamath

Filed for record at request of:

on this __6th  day of _June A p. 1986

ar ___8i46 oclock A . A M and duly recorded
in vol. __1186 of Mtg 28 Page

Evelyn Biehn, aty CIW
By s,

Fee, $9.00




