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iTiﬂS)MJRTGAGEiSﬁmd¢éﬁ&eﬁéndﬁﬁobyffnqe}fgu,yé§d;eytaké/Nbel Rand Woodley and

s Virginia L. Woodley aka Vigginia Clough, husband and wife

Klamath =

‘residing in County, Oregon, whose post office

address is . 141 Ponderosa,Drivé, Klamath Falls , Oregon 97601 ,

7 herein ‘called “Borrower,” and the United States of America, acting through the Farmers Home Administration, United
‘ States Department of Agriculture, here:n called the “Goverpment,” and: © c i

~ WHEREAS Borrower is indebtec to the Government, as evidenced by one or more promissory note(s) or assumption

* agreement(s), ;herein called “note,” which. has been executed by Borrower, is.payable to the order of the Government, au-

éthqrizeS:acqelarationiof the entire incdebtedness at the option’ of the Government upon any default by Borrower, and is

described as follows: : : . : AT :

I Annual Rate Due Dat;ofFinal
o Princip al Amount . i _of Interest = Installment -
oge .. 100,000.00 SRR S _June 2, 1993

':e > - B H . R e AR
5, 1986 . . 1,900.00 . . . . . 8%. . June 2, 1993

LJune;:.

- (If the interest-rate is less than _.NA.__ 9 for farm ownership or operating loan(s). secured by this instrument, then the
. rate may be changed as provided in the note,) : . : ) :

And .the note evidences a loan to Borrower, and the Government, at any time, may assign the note and insure the
{ payment therof ‘pursuant to the Consolidated Farm and Rural Development Act, or Title V of the Housing Act of 1949, or
: any other statutes administered by the: Farmers Home Administration; ’

And it is the purpose and intent of this instrument that, among other things, at all times when the note is held by the
Government, or in the event the Government should assign this instrument without insurance of the note, this instrument
shall secure payment of the note; bu when the note is held by an insured holder, this instrument shall not secure payment
of the note or attach to the debt evidenced thereby, but as to the note and such debt shall constitute an indemnity mortgage
to secure the Government against loss under its insurance contract by reason of any default by Borrower;

And this instrument also secures the recapture of any interest credit or subsidy which may be granted to the Borrower
by the Government pursuant to 42 U.S.C. §1490a.

NOW THEREFORE, in consideration of the loan(s) and (a) at all times when the note is held by the Government, or
in the event the Government should assign this instrument without insurance of the payment of the note, to secure prompt
payment of the note and any renewal; and extensions thereof and any agreements contained therein, (b) at all times when the
note is held by an insured holder, to secure performance of Borrower’s agresment herein to indemnify and save harmless
the Government against Joss under its insurance contract by reason of any default by Borrower, and (c) in any event and at
all times to secure the prompt payment of all advances and expenditures made by the Government, with interest, as herein-
after described, and the performance of every covenant and agreement of Borrower contained herein or in any supplementary
agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with general warranty unto the Govern-

ment the following property situated in the State of Oregon, County(jes) of — Klamath, to-wit.

1ot 6, Block 4, Tract No. 1091, Lynnewood, according to the official plat thereof
on file in the office of the County Clerk of Klamath County, Oregon
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@) To keep the property insdfed a‘sfveziuxred by arid ‘under ihéﬂfa'nce policies approved by the Government and, at its
request, to deliver such policies to thé Govérnment. - :

(9) To maintain improvemen_l;dh:’good repair and make repairs required by the Government;; operate the property in
a good and husbandmaniike manner; comply with such farm conservation practices and farm and home management plans as
the Government from time to time may prescribe; and not to abandon the property, or cause or permit waste, Iessening or
impairment of the security covered hereby, or, without the written consent of the Government, cut, remove, or Jease any
timber, gravel, oil, gas; coal, or other minerals

(10) To comply with all laws, ordinanc

property, costs of reco:ding this an
“advertising, selling, or conveyin; the property. :
(12) Neither the PIOpery nor any portion thereof or interest therein shall be leased, assigned, sold, transferred, or
encumbered, voluntarily or otharwise, without the written consent of the Government. The Government shal] have the sole
and exclusive rights as mortgagee hereunder, including but not limited t
ordinations, and satisfaction,-and no insured holder shall have any rj
hereof. ’

on, a Federal land 53
for loans for similar purposes and
loan in sufi

(i 6) Default hereunder shall constitute default under any other real estate or crop or chattel security instrument held
ove

or insured by the G rnment and executed or assumed by Borrower, and default under any such other security instrument
shall constitute default hereunder,
(17) SHOULD DEFAULT occur in the performance or dischar
this instrument, or should any on: of the parties name
i ake an assignment

possession of, operate or rent the

evidence and with, i icati appointed fo
of receivers in like cases, (d) forec. us provided herein or by law, a
and remedies provided herein or by present or future law.

(18) The proceeds of foreclusure sale shall be applied in the following order to the Payment of: (a) costs and expenses

incident to enforcing or complying with the provisions hereof, (b) any prior liens required by law or a ‘competent court to
be so paid, (c) the debt evidence¢ by the note and all indebtedness to the Go
of record required by law or a coimpetent court to i ’ ion,
Borrower owing to or insured by the Government, an n ance to Borrower. At foreclosure or other sale of all or any
part of the property, the Governmeent and its agents may bid and purchase as g stranger and may pay the Government’s
share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the Government,
in the order prescribed above.
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voluntary act and deed. Before me:
(NOTORIAL SEAL

s L Eh e,
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STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record

at request of ___
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FEE $17.00

Evelyn Biehn . County Cierk
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