S

On this 12th...day of b F-NLAOORORNS L TIGUN -1 - SOOI

L
REAL ESTATE MORTGAGE ' M8 Page 9833

RICHARD W. CLARK:

hereinafter called the MORTGAGORS, hereby grant, bargain, sell, convey and mortgage to

..... PRODUCTION CREDIT ASSOCIATION,
a corporation organized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

principal place of business in the City of..........KLAMATH . FALLS

State of. OREGON

County of......onereneeee.. KLAMATH , State of. QREGON. , to-wit:

-~

and wil . -
transfer;

S b;,‘%\'..

That portion cf the SWISE] of Section l4, Tw;. 4l S., Range
b2 East, W.M,, lying south of the 'D" Caral, IXCEPTING rights=-
pteway.
9'\130, Beginning at the quarter cornar on Nortnarly side of Sac.
@3, Twp. 4l S., R. 12 E.W.M.; thence South 5 chains; thance

8t 20 chains, more or less, to the Eastsrly line of tne
MWANEL of soid Sec. 23; theunce North 5 chains, more or leas,
'to the Northerly line of said Sectionj therce Westerly
along the Northerly line of gaid Sec. 20 chains to place of
‘baginning, being cituated in NWINEX of Sec. 23, Twp, 4l
{S.y R. 12 E.W.M., EXCEPT rights-ofeway of record; and
i

'EXCEPTING thoss portions desded to the U.S.a. ty deed raecurded
!in Deed Voluma 43 at page 357, and Deed Volume 49 at pefe
j205, Records of Klamath County, Oregon, Subject to contract
;and/or lien for irrigation and/or drainage arJ easements and

rights of way of record and those apparsnt on the land; and

|Baginning at a peinton the West line of the NWINE} of Sec.
:23, Twp. 4l S., R. 12 E.W.M.; which 18 5 chaina South of the
‘quarter corner on the North line of ssid Sac. 233 thenca South
|along the said West line L0 chains, more or less, to tha
{South\nlt corner of the premises conveyed to the grantors

herein by desd from W.C, Dalton Company, a co=partnarship
composed of W.C. Dalton and Elizabeth E. Dalton, and recorded
Jau, 17, 1942, in Deed Volume 144 at ﬁage 247, Rscords of
Klamath County, Oregon; thance East along the South lina of

paid premisees to the East lina of tha NWINE! of said Sac.

233 thence North slong said East iine of said nuine} Lo

chains, more or less, to ths Southeast comer f the pramiaas
conveysd to ths gnntor‘ herein by desd from Nattie L. Spolik,
Blarche Anne Dolifks end Arthur [, Dolifka, racorded June

L5, 1945, in Died Volume 177 at page 191, records of Klamath Co.,

Oregoni thenca Weet to the poimt of bsginning, and baing s portion aing and
of ths MWiNE] of Sec. 23, Twp. 4l S., Renge L2 Sep WM, -4 premises,
. ’4' “ bther con- . ;
, all. SUBJRCT TO: (1) Easaemants and rlghtc of way of racord or :Jrange and
:zfamnt on th) l.md! (2) all conditions, exceptions ressrvatiors 1 hercafter :
provieiens contuined in U.S. Patants covar ng tha land; (3 Al compl
Acreags and uoo limitations wnder provisiona of the U.i. Statetes by d&y -
and rogulation) {ssuad thareunderi (4) Lians and asasvesasnts for - standing
irriét;t‘lon a;’-l?ifmge purposasy (5) rasarvations and conditions ~ 41 ot sell,
“da dc2d recerdsd fn Dood Volurm L4s e 247, Re ‘
Ouatyhmgom and (6) Mortiige dn‘.ﬁqb. LS, t°°runwm .
Norch L6, 1964, in Volume 22, pege 213, Hortgege Rescrge oo -
Xlamatl .:.§gmty. Cragon, B
£o

» hereinafter called the MORTGAGEE, the following described real estate in the
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i

This conveyance is intended as a mortgage to secure in whole or-in part the performance of the covenants and agreements
hereinafter contained and the payment of the following described promissory note(s) made by one or more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with interest as hereinafter provided and together with all

renewals or extensions thereof’
MATURITY DATE(S} DATE OF NOTE(S) AMOUNT OF NOTE(S)

January 5, 1987 May 12, 1986 $93,531.00
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That they are wwinlly seized of '_smd‘p,{'emi‘sés in fee simple;, have g ‘right and ‘Tawful authority 10 convey and martgage the :
samg, and 'tha ‘éaid; premises are free from encumbrances except as Stated above; and eachi of ‘the Mortgagors will warrant and
defém_l_:the‘:'s:imeff,o‘ievér against the jawful ‘claims and demands of il persons 'whom'soev_ei"f'cxéep; a5 stated” above, hereby
relinduisﬁihg all ‘dower and !\oxx\esxead rights in’ sur

‘the p_remises: and these covenants shall not be extinguished by any foreclosure

ht_:irei‘)(,"bu"_t §hal\ ‘un with the land;
To pay when due all debts and money gecured hereby;

To keep the puildings and other improvements now or hereafter existing on said premises in good repair and not to
remove ©f demolish or permit the ret_noval or demolishment of any thereof; not to commit or suffer waste of any kind

d premises; not to use of permit the use of said premises for any unlawful or objectionable purpose; and to do all
i essary to preserve all water rights now or hereafter appurtenant to or used in connection with said

To pay when due all taxes and assesstents Upon said premises; d to suffer no other lien or encumbrance prior to

an
3
the lien of this mortgage to exist at any tume against said premises, except as stated above;

To keep all buildings jnsured against 1oss or damage. in in such company of companies
and in such amount as hall be satisfactory to the Mortgagees y ums and charges on all such in-
surance; {0 deposit with the Mortgagee, upon request, i ici i ged Premises, all of which
said insurance shall be made payable, in case of loss, 10 the i rigagee factory to the Mortgagee;

 To keep in good standing and free frem Jelinquencies a1l obligations under any mortgage or other lien which is prior %
this mortgage- :

Should the ag e in default in any of the covenants or agreements herein contained, then the
Mortgagee may, i i same in whole of in part, and all expenditures made by the Mortgagee in 0
doing shall bear interes by the principal debt hereby secured, and shall be jmmediately repayable by the
Mortgagors without demand, ther with interest and costs accruing thereon, shall be secured by this mortgage:

Time is material and of the essenc® hereof; and in case of breach of any of the covenants of agreements hereof, or i
defoult be made in the payment of any of the sums hereby.secured, then, in any such case, all indebtedness hereby secu’

shall, at the election of the Mortgagee, become i i out notice, and this mortgage may be foreclosed; but
the failure of the. Mortgages; 0 exercite suc i one o mOre instances shall not be considered 3s a waiver or
relinquishment of the right to exercise st ch option upon of during the continuance of the same or any other default.

: Tn case of any suit to foreclose thi: mortgage or t©© collect any charge growing out of the debt hereby secured, or of any
quit which the Mortgagee may deem it necessary prosecute or defend to effect or protect the lien hereof,
agree t0 pay' 2 re -attorney's fees and all costs and legal expenses in connection with said suit,

to pay the f scarching the records and abstracting Of insuring the title, and such

and expenses shall be secured hereby and be included in the decrec of foreclosure.

Upon or during the continuance of an¥ default heréundel, the Mortgagee shall have the right forthwith to enter into
and upon the mortgaged premises and take possession thereof, except under circumstances where such taking is expressly
prohibited by law, and collect the rents, issues and profits jess reasonable costs of collection,
upon the indebtedness hereby d; and the Mortgagee ight to the appointment of a receiver 0 collect
the rents, issues and profits of the i nd/or to manage the property during the pendency of legal pro-

ceedings. The rents, issues and profis of said premises after default shall accru€ to Mortgagee’s benefit and are hereby as-
signed and mortgaged to Mortgagee 25 additional cecurity for the indebtedness herein described.

All rights and remedies conferied on Mortgagee by this mortgage are cumulative and additional

rights and remedies conferred by 1%, and are not exclusive. If any provision of this mortgage be fou
forceable, such invalidity or unenforceability shall not affect any other provision hereof ; and the mortgage
strued as though the invalid or unenforceable provision had been omitted.

The covenants and agreement: herein contained shall extend to and be binding upon the heirs, executors,
tors, Successors and assigns of the re;pective partics hereto.

IN WITNESS WHEREOF, ‘he Mortgagors have hereunto set their hands the day and year first above written.
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