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Member No. N

hereinafter called the MORTGAGORS, he-eby grant, bargain, sell, convey and mortgage to
_ Interstate . PRODUCTION CREDIT ASSOCIATION,
a corporation o ized and existing under the Farm Credit Act of the Congress of the United States, as amended, with its

principal place of business in the City of....... Klamath Falls : ,

State of o OTEPR i . hereinafter called the MORTGAGEE, the following described real estate in the

County of Klamath State Of .o OESTR e to-wit:

Touriship 40 South, Renge 10 E.W.M.
Section 35: NsSEs and NEMSW

together with all the tenements, hereditaments, rights, privileges, appurtenances, and fixtures, including all irrigating and
watering apparatus, now or hereafter belonging to, located on, or used in connection with the above described premi
and together with all waters and-water rights of every kind and description and however evidenced, and all ditches or other con-
duits and rights of way thereof, appurtenant to said premises or used in connection therewith; and together with all range and
grazing rights (including rights under the Taylor Grazing Act and Federal Forest Grazing privileges),

seued in conriection with or appurten i rty; and the mortgagors covenant that th

with all rules, régulations and laws 'ge! i faith endeavor to keep the same in good

arid’ will execute all waivers and -othe i i these covenants, and that they will mot sell,

transfer, assign or otherwisc dispose r written ‘consent of the mortgagee.

¢ 'SUBJECT TO

.+, . This, conveyance is intended as a rnortgage to secure in whole or in part the performance of the covenants and agreements
hereinafter. contained and the payment of the following described promissory- note(s) made by one oI more of the Mortgagors
(unless otherwise indicated) to the order of the Mortgagee, together with intérest as hereinafter provided and together with all
renewals or extensions thereof: . -

MATURITY éAT;iS) L o . 6ATE OF NOTE(S) : AMOUNT OF NOTE(S)
me's, 1987, . may 12,7198 v $150,576.00

Also this mortgage is intended to secure all future loans or advances made or contracted within a period of FIVE (5) YEARS
from and -after the date of recording; of this mortgage, provided, however, that the maximum amount of all indebtedness to be

secured by this mortgage shall not exceed in the aggregate at any time the sum of $ 75: 009 . exclusive of accrued
interest and.of -advances made in acco-dance with the covenants of this mortgage to protect collateral.
o All'pxéseqt;and' future indebtedress secured by this mortgage shall bear interest at the rate specified in the note(s) evidencing
sich indebtedness,’ provided, howevtr,. that if such rate or rates are thereafter increased or decreased by Mortgagee, all of the
indebtedness secured hereby shall bear such iricreased or decreased rate of interest from the effective date thereof.

“The continuing validity and priority of this mortgage as security for future loans or advances shall not be impaired by the fact
that at certain times ‘hereafter there may exist no outstanding indebtedness from Mortgagor to Mortgagee or no commitment t0

make loans or advarices.” * ° e PN R
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8 STATE OF OREGON,
County of Klamath %5

 Filed for record at request of:

at

“in Vol.

Evelyn Biehn, . ounty. Cler,

to convey aiid mortgage the
fortgagors will warrant and
Bt as stated’ above, hereby
guished by apy foreclosure

=3

permit the removal or demolishment of any thereof; not to

remises; not to use or permit the use of sajd Premises for any unlawful or objectionable Purpose; and to do alj
INgs necessary to preserve al) water rights now or hereafter appurtenant to or used ip connection with said

.
3

To pay when due ajj taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
the Hen of this mortgage to exist at any time against said Premises, excepi as stated above;

Premises, all of which
sfactory to the Mortgagee;

: 'TQ keep in good standihg and fres from delinquencies al] obligations under any mortgage or
this mortgage. . i . :

Should the Mortgagors be or become in’ default in any of the covenants or agreements herein contained, then the
ption, perform; the sa

ortgagee may, at its o me in whole or in part, and all expenditures made by the Mortgagee in so
doing shall. bear interest at the rate berne by the principal debt hereby secured, and s i
Mortgagors without demand, and, together with interest and costs accruing t

medies conferred oy Mortgagce by this mortgage are cumulative ang iti
rights and remedies conferred by law, and are not exclusive. If any Provision of this mortga
forceable, such invalidity or unenforceability shall not affect any other Provision hereof; a
strued as though the invalid or unenforceable provision had been omitted,

. The covenants and agreements he
tors, successors and assigns

T anen thic enara hlank far ﬁlinp’ data) A ) e Al

8n this —4xh ceeJune 1986 -
Hfarg mo .'"_ v s Yeer, personatly appeared

. ., .Robert L. Heaton and
i e e WO
wRillie J. Heaton e

- : & . . i R T . - -~"'\._~'."_, i'ic,,
: : ‘ vyl dehress,, COTY wstewnung !o'-::ba.
—11:07 : VR . A

] G ekredy
oclock _ A M. and duly recordad N
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