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‘TRUsT DEED

- THIS TRUST DEEp, .. My ife 1986 oo
rereeo-BAXOR G, Bhillipe ; i;zs:..*zv.s}?%f}si..?p.@.w.i.f.?...........................4..-...
asgrantor WiﬂiamSisemore.astrpa!ee.and
fmmm»FmST;FEEﬁAL SAVINGS AND LOAN ASSOCIATION. & corporation organized and existing under the lawy of tlm
: nited States, a5 beneficiary; ‘ o Lo C
S ‘WITNESSETY,
"The: granior irrevoca bly grants, bargaing, sells and conveys tg the trustee, ip trust, with Dower of sale, the Property in
Klamath, County, Oregon, describeq as:

[0 ¢ corded.
as pagingﬁt.l o Cctmty.-o:.-cgon, described ag
follows:

the Northegst corner of gaid Lot 16 g
North 1line

ribed reaf pi i i er or grazing Purposes,

together with alj ond singular the oppurtenances, tenemants, heredifamenfs, rents, issyps, profits, water rights, easements o privileges now- or
hereafter -‘befo’dgn'ng-fo. derived from or in anywise dppertaining 1o the above described Premises, and 4l plumbing, lighting, heating, vent;.

lating, uiﬁ-c'ondiﬁpning. i i i d irrigation dpparatus, equi \ with aj| awnings, venetian blinds, floer
i f ! in or used in connection

for. the pur, 0se _of spcuri g
Hi
woand. SeYdi g gea
even date herewith, Payable 1o the
62. 42 commencing

default, &0y balane
!n%ebtehdneu. It th

+ the granior
‘mand, and jf 0ot pald within
mnlv at ita option add th
lelary obligation secured hereby,

tor hereby Cavenants to And with the trustee ang the beyoﬂcury Should the frnntor fail to keep an of the roregolnx Covenants, theg the
the safq premises ang broperty conveyed by this trust Geed are hencflclnry may at joa option carry out the same, and a|p its expenditurag there.
clear of al encumbrances and that the £rantor wip nnd hig heirs, for ahap draw interest oy the rate specitied in {he note, shajj be repayable by
executors and sgm) ? shall warrgt 23d defend hiy Sud title theresy th demand hall be ‘gec, b{ the lien' of thys trust deed. In
Sgainat the claims of a3 Persons whomsc cver, ght In jts discretion to complets
R ents made apn said pr also to make -sych repairs to sald
The grantor Covenants apg agrecs {0 pay 4n1g note according to the terms ole discretjor ay deem Recessary op adrisable,
thereof u.ﬁ' When due, ajf taxes, &Msessmenty ang Other charges levied ) ‘
id Perty; to keep gajq Droperty free from ap encumbrap, g The grantor fyrther agrees to comply with ap laws, ord!nancen. regulations,
over trust deed; to plete s 1} b 4 Covenants, conditions ang restrictions nﬂecung said Toperty : to pay all costy
after d Temises v the date fees apd €Xpenses of ths trust, lncluding the cost of titl negﬂ:g. a
ereof or d repair and Festore the other Costs apd expenses of the trustee Incurred ‘f-
Iy In good e or p}r)oven;ent O)I} in enforcing this obligation, and trustee's and Attorney's 1e
When ue, g,

s Well a3

- to ag)pear in ang defend 215 action o rocee
Perty at aj) ity hereof or the rights op POWers of the
0 costy 40d expenses, including -cogg of evid
reasonable Sum to he fixed by the court, Ry sy
Wwhich the ~»beneﬂdnry OF trustee may ap?ear zuxdy in .ap
ficiary to loreclose this deed, and all said sumg shall I secured
to commit o suffer  geeq. : R E
ure BLrovem Tors T oDencticlany will fumish 4o 4 to D, request. thereto,
naured apsing loss € bencticlary w urnis e grantor o wrmen, £33 therefor an
to time require, annuaj statement ;'tv account byt shall not be obligated of required.- 1o furnish
te otz gg"gztlon any further statements of account, N
e N
It Is Dutusally agreed that:

of said Propert: lhlll”b. taken
b'ene lcl;? lglﬂ have
t 80 tende o1 owa €. &ppear [n or clend any g¢
rance for the benefig Ol the beneficiagy T L Insurance Ings, or 't SHement tn connection with
O elects, to 8t all or any portion of the honey‘s
by the grantor during "the fy]) term “of the policy thys o A ch & excess of the amount 2t
q nole expeula; and atﬁ: Y's fees p,
Iarly for th, 7O bt payment of sald taxes, asaess. 7 the grantor 45 auch procee, 0gs, sha
o ’x:nnnce p:el'l’llum':, fhg &rantor agrees o Pay to  and appljeq by it rfrrat Upon any Teasonable costs And expengss
and in" addition 10 the monthf PAyments of fees DCCessnrily paid or incurred '} the beneﬂcllry o such’ P!
able under the Lterms of the note or obf‘i'gutlun 3ecured  balance applied upon ¢, e58 secured hereby; apg the ,
o one-twelfg) (1/128)) of the taxes, B8sessmenty ang  ag its own expense, k oons and execute Such instrumenty as ghalj
With respec i Property within each succeed. be Decessary in qp eompenuuon. promptiy upon the bcnelldlry'l
/ ot the j request,
e 4 i nd from time to fime \UPON written request of the benciciary, payment of its fees and
e credited to s 2 i Y he bene; '"'-Ve i aiandlhcnn!efnrrndnrxemenl(inrasenlﬁﬂl'?(‘nn\'t,\'ahre.fnrtanl‘dhﬁml. without
TpOses thereqp and -shalj thereupon be 20 the: " aﬂzcﬁrzg(heﬁabﬂkyn{anypcrsonfnrlbem)'menl Of the indehtedness, the trustee Ay (a} consent 1o the mak.
-loan; or, 2t the option of the~~beneﬂcilry.‘ " SUMY $0'patg 5 ingn(ln)‘mannrphxul’sqidmmcm:(b)r'in ingramiman_vc.\wmmt nrcrealiwandrmm.‘m-,(hwn-n. 8}
: :’:m‘l':g"““&.h;m't ““? o’:';;;":r charges '::f.{:’,"e:h'e"y":ﬁ'fi: ll?eeo!:xc due  P0inany subardination ap nthet agement Sting this doed e the e o chame hereet: 1 reconvey
‘and ‘p.’.me‘ ’ without wavanty, all or ANY Pt of the Propenty. The geantee i any PNORYC A g N deseribe as the
P “Perton o Berng logally elitied therepas Al the apgitals therein af any TSRS o facts shal) be conclusive
;’r‘gpc:ll') .u:;"'an;.';::?a:"::’e;?_d b‘{%z:: ool of he truthfulness Therval, Trustee's fes for any of the Senvices in this Peragzaph shall he nog less than
f0 Dy premiums On Al inaurappy $5.00.
0 be made through the bene.
the beneticiary ¢, y S. As additiona) security, grantor hereby assigns to beneficiary durieg the
r Do continuance of these trusts aj] reats, Issues, royalties ang Profits o the pro.
berty affecteq t, this deed apg of any Persona] Property locageyq -
grantor ghal) 4, ault in the payment of Any Indebtedness Aecured hereby o
the performance of any Agreement hereunder. Eraator shaly have the tight
lect ‘all guch rents, {sgyes, Toyalties ang rofits eamed &r'lot 0 defay|
become due And payable, Upon any default by the gran d
ficlary may at any time without totice, efther (Y pereon,
celver to te Abpointed by o Surt, angd vrt'léhcut Tegand o u‘
SeCurity for the debtedaees Nereby ‘socured, PoD and toke POtIeseion o
oy, Ald property, ‘or AR¥ part g:er[eoll in It3 owp nnnte dlll. !o:’ or ou;‘ meou-r
. [ne Past due and upp. A
aecy ! Y thiy e Thtion ang collectloy, l’cludln.—n::ga’
I s g 1 sucl opder

. In
debtednesy for BYrment and satisfuction in €88 secureq hgmb,
acquizition of the Property by the bc:eﬂdlry after B *pe b

#




& The entering upon-and takin
of :such rents, fasues and profits or

i session of sald.pioperty, the colleetlon’
ieles or m&muuon or awards for :any taking* ]
n a8 oreml«f.

ey:.n:esedl of tire-

nouncement ‘at ‘the time fiked by tae preceding amost, The trustes shall
el ;wﬂI: mr.hna:hh iee;‘h.tom‘u Pive -

ross
ag usive proof

the application or rejcase thereof, as
fault or potico of default hereunder or validate-any ¢t done’

sueh’ notice. i . .

8 grantor shall notify beneficlary in writing of any sale or con-
tract for sole of the above described - property snd farzish beneficlary on'a
form suppliad it with such p \ { ng the purch as
vould‘emnuny be required of & new _oan appiicant and shall pay beueflclsry
s service charge.

6. Time is of the essence of this Instrument and upon defsult by the
grantor in %uyment of any indebtedness secured hereby or in per’>rmance of any
vy t hereunder, the b y may decl: suns secured hereby im-
mediately due and payable by delivery

are al!
to the trustee of written notice of default
and. election to sell the trust property, which notice trustee shall causs to be
duly filed for record. Upo
the beneficiary sball deposit with the trustee

n dellvery of sald motice of default and election to sell,
notes ents evidencing experditu

i this trust deed and all promlno}r'y
un res e p
trustees shall fix the time and place of zale and give :otlce' thereof az then
required by law. .

7. Afer default and any time prior to five days before the date set by th Trustee for the Trustee's sale.
the ﬁra.mm or other person su privileged may pay the entire amount then due ander s trust Jeed and the
obligations secured thereby (including costs and expenses actually incurred in en ‘orcing the terms of the obliga-
tion and trisstec’s and attorney's fees not exceeding the amount provided by law) other than such portion of the
principal as would nat then be due had no default occurred and thereby cure the defaull.

the lapse of such tinfe as may then be reqhired by law following
of sald notlce of default and giving of a:id notice of sale, the
d t the time and place fixed by him in said notice
arate parcels, azd in such order as he may de-

st bidder for cash, in lawful money of the

Trustee may postpone sale of all or

by public anncuncement af s 1ch time and place of

any portion of
n{e [ thereafter may postpone tiie splo by public an-

nd from time to time

THIS 1S TO. CERTIFY that on- thin B ay of

»
. o

thercof. rion, exch the trustee but including the

:fnd the benelidary,’fnnn’y.l’:urchue n‘édltxllxge asle, s

9. When .the Trusteée selis parsusp’ to the powers provided h
trustee ahall anK the proceeds of tho trustee’s sale as follows:
the expenses of e ssle including the compensation of the trus
reasonable charge by the attorney. (2) To the obligation secured
trust deed, (.«5 To all persons having recorded llens subsequent
interests of the trustee In the trust deed as their interests sppear
order of their priority. (4) The surplus, if any, to the grantor of the
Jdeed or to his successor In interest entitled such surplus.

10. For any reason permitted by law, tae beneficlery may from time to
time appoint a su-zessor or successors to any trustee named herein, or to any
successor irustee appointed hereunder. Upon such appointment and without con-
veyance to the succezsor trustee, the latter shall be vested with all title, powers
and dctizs conferred upon any trustee herein named or appointed hereunder. Each
sucl and shall bc made by written Instrumant executed
by the beneficiary, containing reference to this trust deed and its place of
record, which, when recorded in the office of the county clerk or recorder of the
county or counties in which the property Is situated, shall be conclusive proof of
proper appointment of the successor trustee.

11, Trustee accepts this trust when this deed, duly executed and acknow-
ledged is made a public record, as provided by law., The trustee is not obligated
to notify any party hereto of pending sale under any other deed of trust or of
any action or proceeding in which the grantor, benefict or trust:s shall be &
party unless such actlon or proceeding Is brought by the trustee.

12. -This deed applies to, inures to the benefit of, and binds all parties
hereto, their heirs, legatees devisees, administrators, executors, successors and
assigns. The term ‘'bemeficiary'’ sha!! mean the holder and owner, including
ledgee, of the note secured herehy, whether or not named as a beneflciary
nerein. In construing this d and wh e t so requl the mas-
culine gender includes the feminine and/or neuter, and the singular nymbez:in.
cludes the plural. o,

198 (o, before me, tho undersigried. a

Notary Public in eand for said county and state, personally ap)

the within named

to me porsonaily known to be the identical individual . named in and who exscuted the foregoing instrument and acknowledged to me that

executed the same freely cmd voluntarily for the uses aad purposes thereln expressed.

SN TESTIMONY WHEREOF, I have hereunto sot my hand and dffixed my notarial seal the day and year last above written.

[RENIS

ublic for Oregon 6’ 2 7-’ 70

ission expires:

Not
My

RUST DEED

S 'Aéroﬁ G. 'P'hilligs B : ‘
Betty L. Phillips

lfAC!l

Grantor LABEL

TIES

TO
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
Beneficlary
Alter Recording Return To:
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
P. O. Box 5270
Klamath Falls, Oregon 97601

(DON'T USE THIS

FOR RECORDING

STATE OF OREGON
County of

I certify that the within instrument
was tecelved for record on the 6th_
day of June 1986,
at 11314 g'clock . A M., and recorded
in book..M86 _ __ _on page_9838
Record of Mortgages cof said County.

RESERVED

IN COUM-
WHERE

UsEDd.)

Witness my hand and sea! of County
affixed.

Evelyn Biehn, County Clerk

Fee: $9.00

Deputy

REQUEST FOR FULL RECONVEYANCE
To by uwnd only whea obligations have besn paid.

TO: Willlam Sisemore, , Trustee

The undersigned iz the legal owner and holdsr of all indebtedness socured by the foregoing

have beon fully paid and satisiled.  You hereby ae dirocted,
it Al un .v.'l

pursuant fo to
trust dord) amd to reconvey, without wercmty, te the pegties
samo, ’ T ;

, on payment o you
of indebtedness socured by scid trust

trust deed. All sums secured by said trust deed
of any sums owing to you under the terms of sald trust deed or
deed (which =ra delivered to you herowith together with said

deaignatod by the terms of sald trust deed the esiate now held by you under the

Klamath First Federal Savings & Loan Association. Beneficiary

by.




