TRUST DEED

THIS TRUST DEED, made thig A oyt .. June
*

..’...............v......................19..8i§...between
**DQ‘INAMHUCK AND, RICH\RD 8. SHUCK * * '*

..-..................-........-....-..-..........-....
........--...............-............

as grantor, WﬂHamSisemore. as trustee, ang
:'KI-AMATH FIRST FEDERAL SAVINGS AND LOAN ASSOC{ATION. & corporation organized and existing undep the laws of the

" United States, ag bensficiary; A _
. - K WITNESSETH:

- The grantor irrevocab]y grants, bargains, sells and Conveyg to the trusteg, in trust, with Power of gale,

the property in
Klamath County, Oregon, described gg:

Lot 4, DEBIRK HQMES, according to - the official’ plat thereof on file in the
office of the County Clerk of Klamath County, Oregon.

is not currently used for agricultural, timber ©OF grazing purposes,

raris, issues, profits, water rights, easement
¢bove described Premises, and o) plumbing,
€quipment and fixtures, together with all awnin
9 builtin applianc

$ or privileges now- of
lighting, heating, venti.
gs. venetian blinds, floor
in or used in Connection

for. fhf Rurpose of gec, rin% . R '

date_herowith, payable to the ZND NO/
— 1)

allments of $ e COMmencing 100

the payment of such additional money, cefsult, any. balance Temaining fn the reserve accoun;; shall be Credited to the

beneﬂc!ary to the T or othery mdebudneaa. If the Teserve account for taxes, 2s3essmenta, insurance remiums

ert{. 83 may be evidenced by a 2ad other charges jg not sufficient at agy e for thp Payment of aye charges

this trust deed is evidenced by 23 they becoge due, the grantof shal) Pay the deficit to the beneﬂdnry upon

it payments Tecelved by ¢ Upon d:mang, and it pot Paid within ten days af; such g and, the beneh’dp:gy

OF part of &y p, on one pota and part op &nother, Tay a¢ f option add the amoypt of such deficlt to the principal of the
‘may elect, obligation secured hereby,

th the tryatee and the beue!lclury
nveyed by this trust deed are
the grantor wij} and his heirs,
-Worrant ang defend hig parq titlo therets
of all persong ‘whomsoever,
- S an;’ { nts m on make
The srantor Covenants ang 887€cs 0 pay appy note according to tye terms
thereof ap, > When due, ajj tax

A may deem hecessary
€3, nssagsmenty and other charges leyied against

sald property: o keep saig Droperty free from

ced

H all en The grantor further agrees to comply with
chce over this trys to complete 3, ants, conditions and restrictions afy,
Or hercafter coustruct e thi; t d expenses of this » Inc
hereof o th, h men the other Coats anqg €xpenses of th
In d e i In taforcing this obligat|
&ppear jp and defend any action or
ity .lereot op the rigity Of powers of
cost| and €Xpenses, including cost
Teasonable gym, t0 be fixed by the co a; n or Proceeding j
whicl the benerlcfary Oor trustee m, a; dyin. any suft brought . bene.
ticluy to foreelose fhis deed, ang sums shall he Secured by thfy trust
n good i to com deed.
eep all bujlg;, g8,
id “premis, The hcneﬂclnry will furnisp to the grantor on
he bene!lclary may f, time to ti € require, annun} Statement of account by shall
ginal Principal sym of the note or obligation any {urther statementy of accoung,
2ny Or companfes acceptnble to he “bene.
of Inau;anceﬂ |'n correct f'orm and wlt}l: 1t ja mutually agreeq that:
°"§, ct;? b:f,t,’}'i‘cﬁﬂy ",‘S ,:,lzg L In the event that any portion or 21l of safg p
such rolicy of nstrance. " ght of cmineat domain op condemnauon,- the benef],
ma: § am

of! y own Commney,ce, Drosecute g gy awn g
the ficlary, which Insurance i* ceel 0 ke any com TO!
during the fup term ‘of the policy thus !

Rl laws, ordy,
ecting sajd
ng the

weltten request therefor an
hot be obligaeq OF required to furnish

roperty shajp be

&greea,
& e: ents as ahajj
yable with Tespect ‘to safd pr i ! be nece the beneficiary'y
: one-thlrty-nl:!tlz (l/adhbh) e lut;xl uest.
eePerty Within éach syege. ng - A any time and from 0 1
fgct. ar estimated apg directed by . 2 Mt any tine and from me lo &
0 the the loan ugpey
eof shall thereupon pe charged to the

of the beneficlary, the sums so0 pajd 4

RS R reserve account, without Interest, to bay gsaid

ments or other charges when they shafy become

without waranty. af OF any part of the v, I Teconverang, y escribed ag lhc’
“Pernn or persang famlly entitied thenetn™ o the Tevitals o " Qcts shaif be conclusive
: While the grantor s ¢, Pay any and all taxes, assensmaents ang athar . N N N N
" hirges levied or asresncd against gniy Property, o ’ny PArt thereof, befors v"'"‘"l the truthiitiness therpuy, Thnstee S
the a, .

#raph shal} he nat Jess than
ar Interest ang also to P2y premium, 5.00
Property, such Payments are to be

m
The grantor herehy 2uthorizes thy beneficinry y 3.
Assessments ang Other eharges levied or imposed againat continuance of these trustg
amounts gy shown by the statementy thereof furnisheq
ch tazes, assessmenty op other Lo pa

/s additionar 8

ts,
and pay,
" 8L any time withou
bs appoinged by a
" the indebte
crly, o

u take

2 name sue for op t

mpany ! udiag those Past due gng nn;u'

the amouns of°%, e‘hlen w ced. In gp e, | ats and "pm.l“du!: Speration”and collection, jney
o k % UDON any fndeb:. s

full'or ‘upon sate o other acqulsit), fel o Keur,v mnymdeurz:lne.e “edneas aecureq heredy, andim




& Thecenterirg upon and takin Poszession of sald property, the eodllection *  nouncement at tho time flxed by the precading pos: t. The trosies shall
of-dueh rents, {asues- and profita or‘ﬂ{a-pmewll of 2ire and other fnsurtncs pol- - dellyar to the ;inrchuar his :ul in form as 5 by law, couveylug the R
fcies or com ation: or ‘awards for takin; or damage of ‘the propecty, and  perty so sold, but ¥ithout any covenant or wnmntg; Implied.
the application or ‘release -thereat, as- aforesald, Shnil -not curs or walvy any de-  recitals in the deed of any matters or facts shall ocoaclusive proof of the
feuls or notice of ‘default hercunder or iavalidato any sct done purezant to truthfulness thereof. Any person, excluding the trustee but including the graator
such rotice, . . . : and “the beneficlary, may purchase at the sale,

5. The grantor shail not!fy benefict i ariting of any sale or con. 9. When the Trustee sells pursuant to the powers vided hereln, the
tract for sale of the above doscribed pro.prgr:y and furnish beneficiary on a trustee shall ‘PK the proceeds of the truntee'lwulu -gm follows: (1) To
torm supplied It - with auch i lon the purchaser as  the expenses o e ssle including the compensation of the trustes, and g
would arlly be required of s new loau epplicant and shall Pay beneflelary reasonable charge by the attorney, §2) To the obligation by the
& sarvico charge. trust deed, (sf To all persons  hay, g rscurded Hens subsequent to the

interests of the trustee in the trust deed as their interests appear in the

6. Time is of the essence of this Instriment and upon defaolt by the order of thelr priority. (4) The surplus, If u{a to the grantor of the trust
Jrantor in payment of any indebtedness secured hereb{ or In performance of any deed or to his successor In interest entitied such surplus,
agreement, hereunder, the beneficiary may declare aif sums fecured hercby im-
mediately due and ayable by dellvery to the trustec of written notice of defauit 10. For any rcason permitted by law, the beneficlary may from time to
40d election to sell the trust property, which Dotice trustece shall cause to be time a or 8 to any trustes named berein, or to any
duly filed for record. Upon delivery of said notise of default and election to sell, trustee inted hereunder, Upon such appolntment and ‘without con-
the beneficlary shall deposit with the trustee this trust deed and ali promissory  veyance to the successor trustee, the latter shall be vested with all tith powers
notes and documents ovidencing expenditures secored hereby, Whereupon the and duties conferred upon any trustee herein named or appointed hereunder, Bach
trustees. shall fiz the time and place of aale and give notice thereof s then such an b shali be made by written instrument executed
required by law, by the beneficiary, containing reference u} this trust deed and its place of

o
§

record, which, when recorded in the office the county clerk or recorder of the
7. After default and any time prior t five days before the date set by the Trustee for the Trustec's sale. county or counties jn Yh{ﬁl the property Is situat. d, shall be lusive proof of
o e

the grantor or other person so privileged may pay the cntire am wnt then due under this trust deed and the  Proper trustee,

11. Trustee accepts this trust when this deed, duly executed and acknow-
tion and trustee's and attorney’s fees not excceding the amount provided by law} other than such portion of the ledged is made a public record, as vah‘kd by law, The trustee is not obligated
0

S to notif: party hereto of pendi g sale under any other deed of trust or of
principal as would not then be due had no default occurred and hereby cure the default. any act, onug' proceeding in which the grantor, beneficiary or trustee shal]l be a
. ~ party unless such action or Proceediag i3 brought by the trustee,
8. After the lapse of such timme as mng then be reqhired by law following
the recordation of sald notlce of defauit an, giving of said noti 12. This deed applies 1o, inures to the benefit of, snd binds all partien
sell said promst'chyl &% the time and yiace fixed by him n sald notice hereto, their heir, I
of sale, elther as a whole or teg‘mte parcels, ind in such order as he may de- assigns. The term "bencﬂclar{l" hall mean the holder and owner, Including
e, at public auction to the ghest bidder {or carh, fn lawful money of the gled ee, of the note secured ereby, whether or not named as g beneficinry
United sum? ,paydthle 8t the time of. salo. Trus'ee 1aa postpone sale of all or erein. In construing this deed and
of s

1 whenever the context sg requires, the mus.
portion Toperty by public sonouncerient n such time and Elme of  culine gender includes the feminine and/or ncuter, and the singular number in.
::_K: and from time to- time thereafter may pcstpons ‘the aale by pubils an. cludes the plural.

IN. WiTNESS WHEREOF, said grantor has hereunto set his hand and seal the day ond year first above written.

SR M Mok _{(SEAL)
B : : DONNA M. SHOCK
o h . ) P 2
STATE OF OREGON . - /%cé//__(ssw
County o Klamath H” — RICHARD S. SHUCK
TH[’S ‘SC‘T"Q‘- ”"::hnnlg?éz“q‘ﬂ . : 2 1 day .Tnnp '
Ngtm-y"P}xblﬁ}@?tg:,d-{or..gAﬁ{’qbqn'li;qnd state, personally appoared the ‘within named.
TR : Mo Richard. S. Shuck
TR T N -
to'me- Pel;loﬁblly“ﬁ)gwxxz ‘ti)/ge"ihe;d' dl ‘ndividual . nemed in and who executed ‘the foreqo!

___ﬂaxeduted e TE@e froply dnd voluntarily for the uses and purposes therein expressed.

+ 19_86_, befors me, the undersigned, a

IN n%nqoﬁrbﬂgn@pﬁvi i&f;l_:éi'etmto sat my hand and effired my notarial seal the doy and year last above writien,
ERCy ,.-"Q')’_:" . .
,vé\ or oWy o . M 8 C
e . otary Public for Oregon
(SEALy e . My commission expires: 12-19-8
Loan No. S : . STATE OF:OREGON }
8s.

TRUST DEED, | | ' County of . Klamath

I certify that the within instrument
was received- for record on the 6th

day of ... June ey 1986,
— (DON'T UBE This at.11:14 o'clock A M., and recorded
- . rom mEcoRome _ In book. . _M86 . on page 9840
- Grantar: |7 LABEL N’ coun. Record of Mortgages of said County.
LI F T0 . - R R . TS WHERE ™ T CoT &
KLAMATH FIRST FEDERAL saviNes | "Gy Withess my hand and seal of Cou
AND LOAN ASSOCIATION attixed, Y Pomd and seal of County
Beneficiary
Evelyn Biehn County Clerk
After Recording Return To: st

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION

P.o. Box €370 Fee: $9.00 By /1‘?)‘7__ s

Deput
Kifimp T Tasts, oR QIGo] puly

County C]‘erkm-"

FEQUEST FOR FULL RECONVEYANCE
To bo vaed ¢nly when chligations have been paid.

TO: William Sisemore, » Trustee

Tho undersigned s the legal ovmer and holder of all indebtedness necured by the foregoing trust deed. All sums secured by sald trust
have boen fully paid and satistied. You hereby (e directed, on paymont to you of any sums owing to You under the termn of said trust d
: ; evid

purguant to , to 1 all of indebtecness secured by caid trust deed (which are dellvered to you herewith together with
trust deed) and to Y, without w 0 Y. 13 the partles designated by the terrn of said trust deed tho estate now held by .you under

H

gh

Klamath First Federal Savings & Loan Association, Beneficiary

by.




