C6Nfa”§7§ce§"$ ézifff 7 ~ Vol I”\ ) Page ==

JUNE76.» ;986

The State of Oregon
by and through the
Director of Vaterans® Affairs SELLER

©_Ronald J. Milligan

BUYER(S)

“Dn the terms and conditions set forth below, Seller agrees to sell. and Buyer agrees to buy the following described real
«property (the *‘property”):

240t 18; CLOVERDALE, in tke County of Klamath, State of Oregon, EXCEPTING the Easterly
50 feet. ’
[ San)

Subject only to the following encumbrances:

1. Conditions, restrictions as shown on the recorded plat of Cloverdale.
Regulations, including levies, assessments; water and irrigation rights and easements
for ditches and cana”s, of Klamath Project and Enterprise Irrigation District.
. Regulations, ‘including levies, liens, assessments, rights of way and easements of
the South Suburban Sanitary District, and.as per Ordinance No. 29, recorded May 24,
1983 in Book M-83 at page 8062.. e

TAX STATEMENT ~ ' -

Until a change is requested, all tax staterasnts shall be sent to: Department of Veterans' Affairs
o Tax Division C 92
Oregon Veterans' Building
700 Summer Street, NE
Salem, Oregon 97310-1201
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M. signed i Completion f the agree.
. :

the Property Improvemem Agreeme
all i om th Price nor Subtractey from

nt, 90-M,
Ue of the lmprovements will not pg Subtracte f,

shall pg Paid jp Paymentg beginm‘ng on the first day of

- - —_— 19\&i‘ The initias paymsn_s shali be. 22 5 @ach, including interegy, In addition ¢o that amount,
Buyer shajj pay an amoung estim.atey by Seligr to be Sufficient to pay taxes, when dus. Buyer ais0 shay Pay to Seller on demangy any additiongy amountg which Mmay pe
yment of the taxes or

necessary for Pa [« assessments.

9 total Monthly Payments. on this Contra, a i i S and asspgg, ange. The Money paig by Buyer ¢o Seller for
X i ] C] or. W Ys Seller for faxes ang &3 > "Nat paymen, will be Subtracteq from the
added to the balance duy A
year Contract and the fing; Payment jg due J 1 6
(monrh, day)

14 INTEREST RATE, Thaannyy interesy "ate during jhe form of shyg Contract js Variablg, it Cannotincreag, by more thap, One (1}
Solvency of the Depanment of Vetera s’ Atfairs. The Seler may periOdicaHy change the interast rate by Adrm'nistra?ive Rule Pursuant ¢, th
The initiay annuay interast fate shayy be Percent pe, annum,

1.5 PRE-PAYMENTS. Buy.ar may Prepay ay Orany Portion of the balange d

Payments g0 Seller shay be magg to Dg,
0 make Paymen, at some Other Place,

EED, Upcn Paymeng of the to and performances By Buye, of all othe, terms,
Of the ( <1, Seller shay eliver 1o Buyer 5 Warranty Degy, Such wy Nty Deed spgy Warrang © title, oxcopy for those lieng ang
0 0N pagg one ¢f thig Contracy a o i act,

16 PLa
Unlass Sejig, Gives w

SECTION 2 POSSESSION: MAINTENANCE

21 POSSESSION. Buyer Shelt be entitled 1o POssession of the Proparty from ang aftar the date of this
Buyer wiy Permit Sejjg, andits agents 15 ¢ nler the Property a¢ reasonaply timas, tg inspect the Property. Buyer shay noj
) consecuﬂve days,

. and landscape now existing, o whii
+ NOr makeg any Substantiy improy,
ng or feMmovaj of any tregs, nor remayg; of

'Mply with alt laws, ordinances, regut
i compliance. Buyer shait promptly Mmak

3 is
Contestin good {3 su, ireme, i lle] Compliancg during any pr0ceeamg. including aPpropriagg ap,
jeopardized.
SECTioN 3, leURANCE :

R X T _PROPERTY DAMAGE INSU P policigs of fire lnsurance with Standarg extendpg Coverage endorsements {ang any other
endorsemen, requireg by Sellery on an ac 7 ro t: nC8 shay pg in an amount Sufficient 1o avoid
application ©of any co-insuranc_e Clause,: de with o, e C] i ive i ts may appear.

In the 8vent of loss, Buyer shall givg immedig, ithi
lnsurance in forca, Sellar may obtajn in;
32 APPLICATION OF PROCE| S. UCeeds of any insurangg on the Prope s 00ses to restors the Property, Buyer sha
repair or feplace the damag, o, ti 6 prop, ftyin a Manner gat; acto, er. Upon satisf; Ctory proof of restoration. Seller shay Pay or feimbyrgg
uyer from t, rance proce d: St of repaijr es; ion. T Choosag fotto festora the Property, Seller Shait keep Sufficigng amount of the
i the insurance Proceeds to Buyer, Any Proceeds Which hayg Not been Paid oyy within 189
the repair o festoration of the propeny. shall bg used to pay firgg accryag lnlerest and than the Principas

SECTioN 4. EMINENT Domaiy

Ita condemn!ng aulhorlry takes gy or any Yortion of tho Proparty, Buyer ang Seller shal shara in the eondemnation Proceeds in Proportion to the values of their
fespective lnteroars in the properly. Sale of the pre perty in jigy, of Condsmng on shap be treateq as a taking of the Property.
SECTION s SECURITY AQREEMENT

This lnstrument shalj Constitute o Security 89r2emeny Wwithin the Meaning of the Uniform Com reial Codg with fespect to 2Ny parsonay Property inclugey Wwithin the
dascription of the pro, . Upon request of Seller, £ uyer shap executy any necossary h‘nanclng Statemenys in the form fequired by the Uniform Commercial Code ang shay
file the Statemgnys at Buygr'g expensg, Withoyt furtt or aumorfzation from gy Jer, Seligr Mmay as any time fijg COpigs of the Contracy as ﬁnanclng Statemenys, Upon defauly

terms of this Comract. Buyer shall, Within res (3) days of recaipt of Writtan demang from Saligr, assemplg the Persona; Property Seltar,

SECTION 8. DEFAuLY

6.1 EVENTS OF DEFAyLT. Time is of the 3sg¢
(a) Failyrg of Buyer tomakg an
month periog Seller
(b) Failure of Buyer to Perform any sther ion in th; Contraet in addition to pa
recelving Notice Of Defayn from Ssejter, Such Noticg shan Spacity thg Nature of the default,
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ly due and pay
Specifically enforce ths terms of this Contract by suit in ‘equity;
Exercise the right:: and remedies of a Securad party ag proirideq by the Uniform Commercial
respect to any part of the property which constitutes Persenal property in which Seller has
Choose to impose a iat
10 days after it is cfue.

Appoint a recsiver. Seller shal be entitled to the appointment of a receiver as a matter of right. It does not matter whether or not the apparent value of
the property exceeds the amount of the batance due on the Contract, Any recsiver appointed may serve without bongd, Employment by Seller shall not
disqualify a person from serving as a receiver. Upon taking possession of all or any part of the Ppropenty, the receiver may:
(0] Use, operz's, manage, control, and conduct business on the property and make necessary expenditures for all maintenance and
improvements that in the receiver's judgement are proper:
(il Collect all rents, revenues, income, issues, and profits from the Property and apply such sums to the necessary expenses of use, operation,
and management; -
[(D} Complete ar Y construction in progress on the prope
funds, empicy contractors, and make any changes in
If the revenu 3s produced b

this Contract Amounts borrowed from or advanced
be charged from the date the amount is borrowed or
demand.

remedies.

SECTION 7. SELLER'S RIGHT TO CURE

If Buyer fails to perform any obligatio 1 required of it under this Contract, Seller may, without notice, take any steps necossary to femedy such failure. Buyer shal
reimburse Saller for ali amounts expended in o doing on demand. Such action by Seller shall not constitute a waiver of the defauit or any other right or remedy which Seiler
may have on account of Buyer’s default.

SECTION 8. WAIVER

Failure of either party at any time to require performance of any provision of this Contract shall not limit the party’s right to enforce the provision. If a party waives a
breach of any provision of this Contract, the w aiver applies only to that specific breach. It does not apply to the provision itself.

SECTIONS. . INDEMNIFICATION
" Buyer shali forever defend, indemn

of the property; Buyer's conduct with res;
outoforin any way connected with any of the a:ove events or claims,
defend such actions or proceedings thrpugh legal counsel reasonabl,

SECTION 10. SUCCESSOR INTERESTS

" This Contract shaf) be binding upon an for the benefit of the parties, their Succassors, and assigns. But no interest of Buyer shall be assigned, subcontracted, or
otherwise transferred, voluntarily or involuntaril ¥, without the prior written consent of Saeller. Consent by Seller to one transfer shall not constitute consent to other transfers
or waiver of this section. ; H s

‘ ‘iAsa condition to such consent, Seller nay increase the interest rate under this Contract from the date of the transtor. Any incronse in the intarest rato under this
Contract shall entitls the Seller to increase monthly payments, Monthly psymants fhay ba Increased to tha amount ocassary ta ratire the obligation within the time provided
forin Saction 1, 1.3, in this Contract, Any attempied asaignmant in viotation of this provision shail ba void and of no etfect with raspact to Sellar. Buyar hereby waives notice of
and consent to any and all extensions and-moxii fications of this Contract granted by Seller. Any other person at any time obligated for the parformance of the terms of this
Contract also hereby waives such notice an‘gi,‘ctnsenk Any’such oxtensions or modifications will not in any way release, discha:ge, or otherwise affect the liability of any
person at any time obligated under this Contragt. "' . ST

SECTION 11. TRANSFER FEE

SECTION 12. NOTICE

Any natice under this Contract shall be ir: writing and shall be effectj when lly delivered in Person or t2n {10} days atter being deposited in the U.S. mail,
postage prepaid and addressed to the party at thy address stuted in this Contract or such other address as either party may designate by written notice to the other,

€07292.
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smead
S COSTS AND ATTORNEY FEES

Events may occur hat would cause Sellar or Buyer to i ke some action, judiciat of olﬁerwlse. to enforce or intarpret terms of this Contract. Shoutd such actions be
taken, the pravailing party shallbe entitled to racover from the ather party all expenses rgasonably incurced in taking such action. Such expenses ghall include. but are not
limited to the foltowing costs: .
« Costof searching records.
o Costol title reports.
« Costof surveyors’ reports,
+ Cost of forectosure reports,
» Costof attorney {ans,
whether jncurred inasuitor action, in an appoal from ajudge ment or decres therein, orin connection with nonjudicial action.
SECTION 14. SURVIVAL OF COVENANT: I ‘
Any covenants. the full performance of which is notre quired priof 1o the closing of final payment of the purchase price, shal survive the closing and the final payment
of the purchase price. ‘Such covenants shall be fully entorceable thereatter in accordance with their terms.
SECTION 15. GOVERNING LAW; SEVERABIL“’Y. :
This Contract shalibe govemed by the laws ofthe State of Oregon.In the eventtnat any provision of clause of this Contract conflicts with applicable taw, such conflict
shall not atfect any other provision and, to this end, the pro isions of this Contract aré severable.
SECTION 16. REPRESENTATIONS; CONDITION OF PROFERTY
Buyer accepts thetand, buildings. improvaments. s of the property. and any personal property soid under this G
ASIS. Present condition includes latent defects, without2nt Jre| expressed of implied; uniess they aré expressty set i
writing signed by Seller. Buyer agrees that Buyer has ascenained, I e Seller, the applicable zoning, building. housing, and other reguiatory ordinances

and laws. Buyer also agrees 0 accept the property. with fll awmfeness of these ordinances and laws as they may aftectthe present useé or any intended future use of the
property. Buyer agrees that Seller has mada no _rpptjesen‘aﬁpns with respect to such laws of ordinances. :

THIS INSTRUMENT WiLL NOT ALLOW USE OF THE pPROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE "TITLE TO THE PROPERTY
SHOULD CHECK \ITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES- ’ -

This document is the entire, final, and corm.plete agreement of the parties pertaining to the sale and purchase of the propery- The document
supersedes and replaces all prior of existing written and oral agreemants (including any sale or earnest money agreemem) petween the parties of their
representaﬁves rolating to the property. .

W WITNESS WHEREOF, the pariies have caused this Contract to.b8 executed in duplicate as of the first day and year above
aritten. T RN R , )

BUYER(S):
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Personalyy appsgrad the:above
and 'ackhowm'ggen the I
\ A NS D)

N Public F :
My Commission Expires: 7/23/89 otary Pubiic or Oregon

STATE OF OREGON

County of. Deschytes

Ppeared the above Namad
rst duly swom, did s
authority of jis Director,

-1
3 4
ety

Notary pypjic For Oregon
My Commlsslon Expires:

/=7

'STATE oF OREGON: county o KLAMATH:

;{Fﬂed for Tecord at request of
“of J

__June AD,19_gg _ at 2 oclock _p_pp
: of_._-,__hneeda~-.____.~_~——-—-

the ———fth day

+ and duly recorded in vy, \Maﬁ\.
on Page —9825

Evel

By

yn Biehn, _County. Clc} é z

Ss.

Aannfawumwaﬁsnmwnm Department of Veteraps: Affairg
155 NE Revere
Bend Or 97701
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