‘7. K-38642 .
CONTRACT OF SALE

"The State of Oregor -
by and through tha
. Director of Vetarans’ Affairs

19

SELLER
© _MARION J, POLICH - -

o : - BUYER(S)

UM S PH 2

On the terms and conditions set forth
property (the ““property”):

in; thence South 0°11' East a distance of 120 feet to an iron pin;
West a distance of 60 feet to an iron pin on the West line of Lot 51; thence North 0°11' West
along“the ‘West line of Lot 51 a Qistance- of 120 feet, mora or less, to the point of beginning,
Said tract being a portion of Lot 31, Block H o

Subject'o'rily to the followi

ng encumbrances:
1. Liens and asses

TAX STATEMENT

Until a change is requested, ali tax statements shai be sant to; Department of Veterans’ Affairs -
: Tax Divisionc _. 07278 .
Oregon Veterans’ Building
700 Summer Strest, NE
... 'Salem, Oregon 9731 0-1201

B11-M (11-85)
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SECTION 1. PURCHASE PRICE; PAYMENT
11
property. i
1.2 PAYMENT OF TOTAL PURCHASE PRICE. Tho tota purchase

Seller acknowledges receipt of the sum of 3‘1_,_25

The balance due on the Contract of 352.9.4_2_5. O:OO

- " 198\6 The initiai Payments shall bg $. i 264 00 each, including interest. In addition to that amount,
Buyer shall Pay an amount estimated by Seller to be sufficient to pay taxes, when due. Buyer also shay Pay to Seller on demand any additional amounts which may be
hecessary for Payment of the taxes Or assessments.

The total monthiy payments on this Contract shai change if the intsrest rate changes or if the taxes and assessments change. The money paid by Buyer to Seller for
the payment of taxes and assessments will not ba heid in feservs by Sealler. When Buyer pays Seller tor taxes and a . that pay 1t will be subtracted from the
balance due on the Contract. When Seller Pays the taxes or assessmants, that amount will be added to the balance dya on the Contract,

13 TERM OF CONTRACT This is a— 20 o Centract and the final payment is due M\
(month, day) {year)

riion of the balance due on the Contract ay any time without penalty,

a'l be made to Department of Veterans' Affairs at 700 Summer Street, N.E., Salem, Oregon 97310-1201,
vBs written notice to Buyer to make paymants at sone other place.

.- WARRANTY DEED. upon Payment of the totai pu >

d provisions of thy

INTENANCE
2.1 POSSESSION. Buyer shal be entitled to
Buyer wilt permit Selle- and jtg agents to enter the prope:
(30) consecutive days.

P . i I . Buyer shall p
contest in good faith any such fequirements and withholy g any Proceeding,
jeopardized, .
SECTION 3. INSURANCE
TY DAMAGE INSURANCE. Buyer shall get end keep poticies of fire insurance with standarg extended Coverage endorsements (and any other

ed by Seller) on an actual cash value basis Covering all improvements on the Property. Such insurance shay be in an amount sufficient to avoid
application of any co-insurance clause. Insurance shajl be made with liss payabie to Seller and Buyer. as thejr respective interests may appear.
Inthe event of loss, Buyer shal give immediate notice to Seller. Sellar may make proof of loss it Bu

3

Insurance in force, Seller may obtain insurance, and add the cost to the balan,

APPLICATION OF PROCEEDS. Al procseds of any insurance on the Property shail bs held by
ce the damaged or destroyad portion of the Property in a manner satisfactory to Selier. Upon sgtislactory proot of fastoration, Seller shall pay or reimburse

Buyer from the insurance Pproceeds for the reasonable cost of repair or restoration. i Buyer chooses not{o restore the Property, Selier shai keep a sufficient amount of the
proceeds to Pay alt amounts due under this Contract, and shait Pay the balance of the insurance proceeds to Buyer. Any procesds which have not been paid oyt within 180
days after their receipt, and which Buyer has not committed to the repatir or restoration of the preperty, shall be useg {0 Lay first accryed interest and then the principaj
balance due on the Contract.
SECTION 4. EMINENT DOMAIN

Ha Condemning authority takes all or any portion of the property, Buyer ang Seller shall share in the condemnation Proceeds in proportion to the values of their
respective interasts in the property. Sale of the Property in liey of condernation shay be treated as a taking of the property.
SECTIONS. SECURITY AGREEMENT

moent shall constitute a

deacription of the pri .
file the statements at Buyer"
under the terms of this
SECTION 6. DEFAULT

6.1

(a)

(b)
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pose a late charge. The cha
10 days after it is due.

Collect an rents, reveny,
and management.

Complete any constructio,
fungs,

be charged from the date
demand,

Buyer's attorney.-in- Seller permission to endorse rent
and collect Such rents or fees. Payrients by tenants or other u
Payments arg made, whether or not any proper grounds for ¢
collaction and the b

6.
remedies.

SECTION 7. SELLER'S RIGHT TO CURE

If Buyer fails to perform any obligation required of it unger this Contract, Sefjer may,
reimburse Seller for aif amounts expended in so doing on de mand. Such action by Sefier shalt
may have on account of Buyer's default,

SECTION 8, WAIVER

{ INDEMNIFICATION o ‘ o
Buyer shall’ . indemnify, and hold Seller ; armiess from any claim, loss, nr liability arising out of orinany way connected with Buyer's Possession or yse
of the Property; Buyer's conduct with fespect to the Property, or any condition of the property. In the event of any litigation or Proceeding brought against Seller ang arising
outofor; in any way connected with any of the ahove 8vents or claims, against which Buyer agrees to defend Seller, Buyer shay, upon notica from Seller, vigorousiy resist and
de!end such actjo_ns Or proceedings through legal counse} rea:;ona.;ly satisfactory to Seller,.

SECTION 19, SUCCESSOR INTERESTS

"This Contracs shail bé'biridlhg upon and for the
otherwise transferred. voluntarily or involuman’ly, i
©Or waiver of thjs Section.

P07278
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SEGHQ&WIS%DSTSANDATI’ORNEYFEES e P ot .
¥ Events may occur that would cause Seller or Buyer o takxe sOMe ction, judicial or ot C

taken, the prevailing party shall be entiied to recover from the other party all expenses reasonably incurred in taking such action. Such expenses shall include, but are not
jimited to the following cOSts: ' ’

wise, 1o enforcaor interpret terms of this COmract. Should such a&ions be

o Cost of searching racords.
» Cost of title reports,

« Cost of surveyors’ reports,
« Cost of foreclosure reports,
« Cost of attorney tees,

whetherincurred in a suit or action, in an appeal froma judgement of decree therein, of in connection with nonjudicial action.
SECTION 14. SURVIVAL OF COVENANTS b ’

Any covenants, the full performance of whichis not required prior to the closing or finat paymentof the purchase price, shall survive the closing and the final payment
of the purchase price. Such covenants shall be {ully enfo -ceable thereafter in accordance with their terms.

SECTION 15. GOVERNING LAW; SEVERABIUTV.

This Contract shall be governed by the laws of the State of Oregon. Inthe eventthatany provision or clause of this Contract conflicts with applicable law, such conflict
shall not affect any other provision and, to this end. the provisions of this Contract re severable.

SECTICON 16. REPRESENTATIONS; CONDITION OF F& OPERTY

Buyer accepts the land, buildings. improvements, and ail other aspacts of the property, and any personal property sold under this Contract, in their present condition.
AS 1S Present condition includes |atent defects, without any ré presentations of warranties, expressed of implied, unless they are exprossly set forth in this Contract or arein
writing signed by Seller. Buyer agrees that Buyer has as certained, from sources other than Seller, the applicable zoning, building, housing, and other regulatory ordinances
and Jaws. Buyer also agrees {0 accept the property with full awareness of these ordinances and laws as they may affect the present use oOf any intended future use of the
property. Buyer-agrees that Seller.has made no (epresantétions with respect to such laws qr‘ordinance_s. .

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN VHIS INSTRUMENT iN VIOLATION OF APPLICABLE LAND USE
LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING_THlS INSTRUMENT, THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY
SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES. )

This document is the entire, final, and compiete agreement of tha parties pertaining to the sale and purchase of the property. The document
supersedes and replaces all prioror existing written and oral agresments (including any sale or earnest money agreement) betwean the parties or their
representaﬁves relating to the property.

. lN}WlfI’NESS WHEREOF, the paries have caused this Contract to be executed in duplicate as of the first day énd year ébové

BUYER(S):

Marion J. Pol

07278
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TATE OF OREGON

Klamath ) June 6 4986

Céunty of.

Personally appeared the above named Marion J. Polich
and acknowledged the foregoing Contract to be his (their) voluntary act and deed.
‘_.\\-‘n.ni- #
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< «,///’i; Before me: ’
AN : Notary Public For Oregon
- My Commission Expires: 8 /21/ 87 e
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STATE OF OREGON )
) ss

Countyof______]ES.GhutﬁS— ) May 30, 19_86

Personally appeared the above riamed Garyy Albin
and, being first duly sworn, did say that he (g &) is duly authorized to sign the foragoing

guthority cf its Director.

Contract on behalf of the Department of Vaterans’ Affairs by

Before me: -
T 'Nétnry ublicliprDregon
My Commission Exptres ‘» o LTI :
A B? o "o i
CONTRACT OF SALE DI
"III|\‘\\

FOR COUNTY RECORDING INFORMATION ONLY

:STATE OF OREGON: COUNTY OF KLAMATH:
6th day

the O+

Flled for record at request of
J 9_86 a___2:19  ofclock “P__ M., and duly recorded in Vol. M86

i()f une

of Deeds on Page 9880

Evel Biehn Co ty Clesk

: Byyn s %ﬂ ﬁ )

$21.00

DEPARTMENT OF VETERANS AFFAIRS
155 NE Revere
Bend OR 97701

AFTER RECORDING, RETURN TO:
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