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1957R5 - Terween

day of

as Grantor,

Klamath. County. Title Compangs Trustee, and

—.Motor:. Investment Company

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
in .. Kl t .......County, Oregon, described as:
Beginning at a point whtich is 1330 feet Westerly on Section line between Sections 19 and
30, Twp. 38 S. Range 9 E.W.M., and Northerly 830 feet parallel with section line between
Sections 19 and 20 of said Twp. and Range from corner common to Sections 19,20,29 and 30
twp. 38 S.R. 9 E.W.M.; thence Easterly and parallel with Section line between Sections 19
and 30 a distance of 363 feet to a point; thence Northerly and parallel with Section line
between Section 19 and 20 a distance of 369 feet to a point; thence Westerly parallel
to the 16th line and parallel with Section line between Sections 19 and 30 a distance of
363 feet to a point; thience Southerly and parallel with Section line between Sections 19
and 20 a distance of 369 feet to the place of beginning, containing approximately 3 acres

—more or less, and
o9

ingular the s, hered

o-fogether with all and

located in the SE3SE} of Section 19, Twp. 38 S Range 9 E.W.M.
1ESS the Northerly 45 feet thereof.

nts and appurtenances and all other rights thereunto belonging or in anywise

now or hereafter appertax?ning, and the rents, issues and protits thereof and all tixtures now or hereafter attached to or used in connec-

——

Zltion with said real estate,

- FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the
sum of . Ninety Two Hundred Seventy.One.and.40/100. - e

Dollars, with interest thereon according fo ¢

nole 'éi.béi'é-n aate herewuh, ﬁa-ya.l;ff to bé;xé!”i'éxar} ororderand made by grantor, the final payment of principal and interest hereof, it

not sooner paid, to be due and payable —dune. 10

19..92....

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienared by the grantor without first kaving obtained the written consent or approval of the beneficiary,
then, at the beneficiary’s option, a'l obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable.

The above described real proporty is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees:

. 1. To protect, preserve and maintain said property in good condition
and -repair; not 1o Temove Or tish- a1y building or imp
not to commit or permit any waste of said property.

. 2. To complete or resfore promotly and in good -and workmanlike

7 “any building or impr which may be constructed, damaged or
destroyed.- thercon, and pay when due ail costs incurred therelor.

. To comply with all_laws, ordizances, regulations, covenants, condi-

thereon;

(a) consent to the making of anyv map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination- or other agreement alfecting this deed or the lien or charge
thereof; (d) reconvey, without warranty, all or any part of the property. The
drantee in any reconveyance may be described as the “‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
e conclusive. proof of the truthiulness thercol. Trustee's fees for any ol the
services mentioned in this paragraph shall be not less than

10. Upon any default by grantor hercunder, beneficiary may at any

‘tions and restrictions affecting: said property; if the beneficiary so requests, to
join in ing such fi N ts” pursuant to the Unilf C

cial Code as the beneliciary may requir: and to pay for filing same in the
proper public.office or offices, as well &3 the cost of all lien searches made
by filing olficers or searching agencies us may be deemed desirable by the
beneticiary. . L. .

4. To provide and continuously maintain insurance on the buildings
now or hereaiter erected on the said premises against loss or damage by fire
and such other hasards as th )‘glelicimv muay from time to time require, in
an amount not less than 3....£.57 o2 €2, G2 oo, Written in

i eptable 1o the beneliciary, with loss payable to the latter; all
policies of .insurance shall be delivered t> the beneliciary as soon as insured;
it the grantor shall lail for any reason to procure any such insurance and fo
deliver said policies to the beneliciary at least fifteen days prior to the expira-
tion of any policy of-insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any lire or other insurarce policy may be applied by benefi-
ciary upon any indebtedness secured her:by and in such order as beneficiary
may -determine, or at option of ‘beneliciary the entire amount so collected, or
any part’ thereol, may be released fo grator. Such application or release shall
not cure or waive any delault or notice ¢f default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises lree from construction liens and to pay all
taxes, assessrnents and other charges that ‘may be levied or assessed upon or
against said property belore any part ¢f such taxes, assessments and - other
charges become past due or .delinquent ¢nd promptly deliver receipts therefor,
to beneficiary; should the grantor fail te make payment of any taxes, assess-
ments, insurance premiums, liens or othur charges payable by grantor, either
by direct pay or . by providing “beneliciary : with tunds with which to
make such payment, beneficiary may, &t its option, make payment thereof,
and the amount so_paid, with interest at the rate set forth in the note secured
Hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed, shall be added to and becone a part of the debt sccured by this
trust deed, without waiver of any rights arising from breach of any of the
covenants hereof and lor such payments. wth interest as aloresaid, the prop-
erty hereinbefore described, as well as the grantor, shall be bound to the
same extent that they are bound for the payment of the obligation herein
described, and all such pay ts shall be i diately due and payable with-
out notice, and the nonpayment thereol uhall, at the option ol tke beneliciary,
render all sums secured by this trust deed diately due and payable a:
constitute a breach of this trust deed. ) i R

6. To pay all costs, fees and expenses of this trust including the cost
of title search as well as the other cost: and expenses of the trustee incurred
in iom with: or in enlorcing this cbligation and trustee's and attorney’s
fees actually incurred. . X .

. To appear in and delend an: action or proceeding purporting fo
alfect the security rights or powers of beneliciary or trustee; and in any su'n't.
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosure of this deed, to pay all costs and cxpenses, in-
cluding evidence of title and the beneficiary’s or trustee’s attorney's fees; the
amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal {rom any judgment or
decree ol the trial court, grantor lurther ageces to pay such sunr ax the ap-
pellate court shall adjudde r ble = the b ticiaey's or frustee's attors
ney's leex on auch appeal.

It i3 mutually agreed that:

8. In the ovent that any portion or all ol said property shall be taken
under the right of eminent domain or co ndemmnation, beneliciary shall have the
right, il it 0 elects, (o require that all or any pottion of the monies par:gbh-
as compensation for such taking, which are in excess ol the amount required
to pay all rensonable costs, expenses and attorney’s fees necessarily paid or
incurred by fgrantor in such proceedinds, shall be paid to beneliciary  and
applied by it tirst upon any reasonable zosts and expenses and attorney’s fees,
both in the trial and apopellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
secured hereby; and grantor agrees, at'its own expcnse, to take such actions
and execute such instruments as shall be necessary in obtaining such com-
pensation, promptly upon heneliciary’s request. 5

9. At any time and from time ‘o tirne upon written request ol bene-
ticiary, payment of its fees and prescr.tation of this deed and the note for
endorsement (in case of lull reconveyanes, Ior cancellation), without affecting
the liability of any person for the paynent of the indebtedness, trustee may

time with notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or otherwise callect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection. including reasonable attor-
ney's lees upon any indebtedness secured hereby, and in such order as bene-
Iiciary may detcrmine.

11. The entering upon and taking possession of said property. the
collection of such rents, issues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

. Upon delault by grantor in payment of any indebtedness secured
hereby or in his performance ol any adreement hereunder, the beneficiary may
declare all sums secured hereby i diately due and payable. In such an
event the beneliciary at his election may proceed to loreclose this trust deed
in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisement and sale. In the latter event the bencliciary or the trustee shall
execute and cause to be recorded his written notice of default and his election
to sell the said described real property to satisfy the obligation secured
hereby whereupon the trustee shall lix the time and place of sale, give notice
thereof as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. After the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by ORS 86.753, may cure
the default or defaults. If the default consists of a lailure to pay, when due,
sums secured by the trust deed, the deiault may be cured by paying the
entire amount due at the time of the cure other than such portior: as would
not then be due had no default occurred. Any other default that is capable of
being cured may be cured by tendering the performance required under the
abligation or trust deed. In any case, in addition to curing the delault or
defaults, the person effecting the cure shall pay to the beneliciary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
Logilher with trustee's and atforney's fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property eitier
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder lor cash, payable at the time of sale. Trustec
shall deliver to the purchaser its deed in form as required by law conveying
the rty 3o sold. but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including
the grantor and beneficiary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of sale to payment of (1) the expenses of sale.
cluding the compensation of the frustee and a reasonable charge by trustee’s
attorney. (2) to the obligation securomd by (he trust deed. (3) to all persans
having recorded liens subsequent ta the interest of the trustee in the (rint
dowd ax their infersats mav appear in the arder of (Neie peiority amd (4) the
sutpp:::l. it any. P fAe granAT Or I Mis sinveasse in inferest entitled to auch
aurplus.

16. Beneliciary may fovent fine fu fime $ppoint 8 successor or succes-
sors to any trustee named herein o to any succensar frustee appointed bere-
under. Upon such appointment, aml without conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee herein named or appointed hercunder. Each such appointment
and substitution shall be made by written instrument cxecuted by beneliciary.
wh!ch. when recordi in the mortdage records of the county or counties in
which the property is situated, shall be conclusive proof af proper appointment
of the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
acknowledged is made a public record as provided by law. Trustee is not
obligated to notily any party hercto of pending sale under any other desd of
trust or of any action or proceeding in which grantor, beneliciary or trustec
shall be a party unless such action or proceeding is brought by trustee.

NOTE: The Trust Deed Act provides that the tiustee hereundér must be cither on attorney, who Is on actlve member of tha Oregon Stote Bar, o bonk, trust compony

or savings .on

d loon association authorized to do business under the laws of-Oregon or the United Siotes, a title insuronce company authorized to insure title to real

property of this state, its subsidiaries, aff liates, agents or branches, the United States or ony cgency thereof, or an escrow ogent licensed under ORS 496,505 to 696.585.




kgt covrris
fully seized in-fee simple: of -sai

and : tﬁét*‘hé will wai:ant_}and_f&év.'eti

The grantor warrants that the proceeds of

(b) dac.

‘and ingrees to'and with the benef
. described. real property-and-

the loan represented by

efi 1éryand those claiming under him, that he is ‘Taw-
has. a valid, unencumbéred title thereto

defend the same ‘against. all persons whomsoever.

the above described note and this trust deed are:

(a)* primarily ior.gra.n(or’s x;ersonal, family or household purposes (see Important Notice below),
4 —Cove ”fmnmﬁmmmﬁ)‘“f’ +orbusi o ial

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees,
The term beneticiary shall
ficiary herein. In construing

e includ.

personal representatives, successors and assigns.
secured hereby, whether or not dasab
e i cludes th . O

2 ) coms

devisees, administrators, executors,
mean the holder and owner, including pledgee, of the contract
this deed and whenever the context so requires, the masculine

f and the neuter, and the

IN WITNESS WHEREOF, said

* IMPORTANT NOTICE: Deleto,
not licable: if: M

by lining ou!l,
y () i

g: 2

licabls and the b

grantor has hereunto set his hand the

whichevar warranty {a) or {b) is
P s app y is.a craditor
as such ‘word - is defined in: the Truth-in-londing ‘ Act and Regulation Z, the
ion by maki ired

the plural.

day and year first above written.

A

beneficiary. MUST comply with the ‘Act ond Reg Ic
discl for this. purp use Stevens-Noss Form No.

Y .
1319, .0r
if compliance vyith the Act is not required,

disragard this netice.

{If the signer of the ';:bovo i: a :omo;eiim.
vse the form of acknowledgement oppesite.}

STATE OF OREGON, ' 'V . )

nt was a‘clgnowleig;d before me on

County of ..... /AL
This instrug
L1882 Dy L e

ativalent.

STATE OF OREGON,

County of ...l covvreee

This instrument was acknowledged DEIOLe ME O oo ieiinsre o msssmsnsasssanass

N&tary Public for Oregon

My commission expires:

vi‘ﬁ;ﬁ}y"}’ulyorOr on
expites: /7 /2% =

REQUEST FOR FULL !ECON\_IEY_ANCE
Te be used only when obligations have been paid.

The undersigned is the legal owner and holder of all
trust deed have been fully paid

and sétisflfeq. You hereby are directed, on payment to you of

.., Trustee

ind&bte&nes& secured by the. foregoing trust deed. All sums secured by said

any sums owing to you under the terms of

2y f sy

said trust deed or pursuant to
herewith together with said ¢
_ estate now held by you unde

statiste, f0
¢ docd) and to

the S«yﬂq.jMfar

1 all evid

DATED: oo o it s

on TH :TNO_!E which it sacures. Both must !n d-iiwrgd 'é ':lhn;[mlo- for

ISR

reconvey, without warranty,

of " secured by said trust deed (which are delivered to you

to the partx'es designated by the terms of said trust deed the

l;pcbhve}inca‘ina AOCUMOTIS 0. < oo ot e = oo e

T Bensticiary

baefore

UST DEED -~
. (FORNV No BB1)E:{ TTD
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Bereficiary.

AFTER REc‘é’R’DlNG RETUIRN. TO
Motor. Investment :Campany - -
531 S.. ﬁth.;,-,_P\ 0O Box 309
Klamath Falis,” Oe. 97601

STATE OF OREGON,
County of ... ;
I certify that the

. was received for record on the.....= tha,
of .June
3

Klama:_t} 8s.
within instrument
ay

in book/reel/volume No. ...

pa or as fee/ h'IeJ instru-
ment/microfilm/reception No. ,
Record of Mortgages of said County.

s Witness my Hand and seal of
County affixed.

:SPACE RESERVED
FOR
RECORDER'S USE

NAME: ;-

......Eyslynuhf.gtm,,




