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TRUST DEED

“vol e Page . 9921 &

19. 86 ; between

as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conv

KLAMATH e eeeececns County,

The North Half of th
of Section 11, Township 35
Klamath County. Oregon.

e Northwest Quarter
South, Range

together with all and singular the tenements, hereditaments and app

now or hereafter appertaining, and the rents,

tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE o
wum of . TWHENTY THOUSAND AND NO/100
e eem-=$20,000.00--= ===
note of even date herewith, payable to beneliciary or order and made

yable
debt secured by

not sooner paid, to be due ard pa
The date of maturity of the
becomes due and payable. In the event
sold, conveyed, assigned or alienated by the granfor
then, at the beneticiary’s option, all obligations secure
herein, shall become immediately due and pa able.
The above described real property is /\f'/};unenlly used for o

To protecr the security of this trust deed, grantor agrees:

1. To protect, preserve anid maintain said property in good condition
and repair; not to remove or demolish any building or improvement thereon;
hot to commiz or permit any waste of suid property.

.2. To complete or restore promptly and in good and workmanlike
manner any building or improvement which may be constructed, damaged or
destroyed thereon, and pay when de all costs incurred therelor.

3. To comply with all laws, ordinances, regulations, covenants, condi-
tions and restrictions atlecting said property; if the beneticiary so requests, to
join in executing such financing siatements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and to pay lor liling same in the
proper public oftice or oflices, as well as the cost of all lien searches made
Ly liling officers or searching agencies as may be deemed desirable by the
beneliciary.

4. To provide and continuously maintain insurance on the buildings
now or hereafter erected on the taid premises against loss or damage by flire
and such other hazards as the bineliciary may lrom time to time require, in
an amount not less than 3 .- .., written in
companics acceptable to the benvficiary, with loss payable to the latter: all
policies of insurance shall be delivered to the beneliciary as soon as insured;
il the grantor shall fail for any reason to procure any such insurance and to
deliver said policies to the beneliciary at least tifteen days prior to the expira-

i i ow or herealter placed on said buildings,

grantor’'s expense. The amount

Jicy may be applied by benefi-

ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol heneliciary the entire amount so collected, or
any part thereol, may be releasw] to grantor. Such application or release shall
not cure or waive any detault or notice of default hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree Irom construction I'ens and fo pay all
taxes, assessments and other chatges that may be levied or assessed upon or
against said property pefore amy part ol such taxes, assessments and other
charges become past due or deliaquent and promptly deliver receipts therefor
to beneficiary; should the grantor tail to make payment of any taxes, assess-
ments, insurance premiums, lien:: or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which to
make such payment. beneliciary may, at its option, make payment thereol,
and the amount 0 paid, with_interest at the rate set forth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
trust deed. shall be added to and become a part of the debt secured by this
trust deed, without waiver of eny rights arising from breach of any of the
covenants hereof and lor such payments, weh interest as aloresaid, the prop-
erty hereinbefore described, well as the grantor, shall be bound to the
same extent ent of the obligation herein
described, and all such pa tely due and payable with-
out notice, and the nonpaymen 11, at the option ol the beneliciary,
render all sums secured by this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To pay all costs, fees and expenses ol this trust including the cost
of title search as well as the o‘her costs and expenses of the trustee incurre
in connection with or in enlorc ng this obligation and trustee’s and attorney’'s
fees actually incurred.

. To appear

this instrument is

the
collected under any

in and defend any action or proceeding purporting to
alfect the security rights or povers of beneliciary or frustee: & in any suit,
action or proceeding in which the beneliciary or trustee may appear, including
any suit for the loreclosur deed, to pay all costs and expenses, in-
cluding evidence ol title an iary’s or trustee’s attorney's lfees; the
amount of attorney’s Ices mentioned in this paragraph 7 in all cases shall be
fixed by the trial court and in the event of an appeal from any judgment or
decree of the trial court, gran:or Jurther agrees to pay such sum as the ap-
pellate court shall adjudde rei ble as the b ficiary's or trustee’s attor-
ney's lees on such appeal.

It is mutually agreed that:

8. In the event that ary portion or all of said property shall be taken
under the right of eminent doriain or condemnation, bepeliciary shall have the
right, il it so elects, to require that all or any portior: of the monies pavable
as compensation tor such takizg, which are in excess of the amount ra:pir«:’
to pay all reasonable costs, erpenses and arrornpey’s Jess necessarily paid of
incurred by grantor in suck procesdings. shadl e 3 1o Dewed and
applied by it lirst upon any reasorable costs and expermes and attorney’s fees.
both in the trial and appellate courts. necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied upon the indebtedness
sccured hereby; and grantor £ grees, at its own expense. to take such actions
and execute such instruments shall be necessary in obtaining such com-
pensation, promptly upon benvficiary’s request. .

9. At any time and trom time to time upon written request ol bene-
Liciary. payment of its fees und presentation of this deed and the note for
endorsement (in case of full r=conveyances. for cancellation). without aifecting
the liability of any person for the payment of the indebtedness, trustee may

Oregon, described as:

issues and profits thereof and all

===Dollars, with interest thereon a
per terms of note.
the within described property, or any par

without lirst having obtained t
d by this instrument, irrespec

eys to trustee in trust, with power of sale, the property

of the Northwest Quarter (N1/2 NuW1/4 NW1/4)
12 East of the Willamette Meridian,

rights thereunto belonging or in anywise
hereafter attached to or used in connec-

urtenances and all other
}ixtures now or

¢ each agreement of grantor herein contained and payment of the

promissory
t hereof, if

ccording to the terms of a

by grantor, the final payment of principal and interes

e 18, .

the date, stated above, on which the final installment of said note
¢ thereof, or any interest therein is sold, agreed to be
he written consent or approval of the beneficiary.
tive of the maturity dates expressed therein, or

gricultural, timber or grazing purposes.

{a) consent to the making of any map or pl
granting any easement or creating
subordination or other agreement

at of said property; (b) join in

any restriction thereon; (c) join in any
altecting this deed or the lien or charfe
thereol: (d) reconvey, without warranty, all or any part of the property. The
grantee in_any reconveyance may be described as the “person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall
be conclusive prool of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paragraph shall be not less than $3.

10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person. by agent or by a recerver (o be ap-
pointed by a court, and without regard to the adequacy of any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue O7 otherwise collect the rents,
issues and profits, including those past due and unpaid, and apply the same,
less costs and expenses of operation and collection, including reasonable attor-
ney's fees upon any indebtedness secured hereby, and in such order as bene-
ficiary may determine.

11. The entering upon and taking possession ©
collection of such rents, jssues and prolits, or the proceeds of fire and other
insurance policies or compensation or awards for any taking or damage of the
property, and the application or release thereol as aloresaid, shall not cure or
waive any delault or notice ol default hereunder or invalidate any act done
pursuant (o such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his performance of any agreement hereunder, the beneficiary may
declare all sums secured hereby immediately due and payable. In such an
event the beneliciary at his election may proceed to foreclose this trust deed

mortgage or direct the trustee to foreclose this trust deed by

d sale. In the latter event the beneliciary or the trustee shall
execute and cause to be recorded his written notice of delault and his election
to sell the said descri wd real property to satisfy the obligation secured
hereby whereupon the trustee “hall tix the time and place of sale. give notice
thereol as then required by law and proceed to loreclose this trust deed in
the manner provided in ORS 86.735 to 86.795.

13. Alter the trustee has commenced foreclosure by advertisement and
sale, and at any time prior to 5 days before the date the trustee conducts the
sale, the grantor or any other person so privileged by QRS 86.753, may cure
the delault or defauits. It the delault consists ol a lailure to pay, when due,
sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the cure other than such portion as would
not then be due had no delault occurred. Any other delault that is capable of
being cured may be cured by tendering_ the performance required under the
obligation or trust deed. In any case, in addition to curing the default or
delaults, the person elfecting the cure shall pay to the beneficiary all costs
and expenses actually incurred in enlorcing the obligation of the trust deed
Logt;lher with trustee’s and attorney’s fees not exceeding the amounts provided

y law.

14. Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder tor cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveyil

covenant or warranty, €xpress or im-

the property so sold, but without any
of any matters of fact shall be conclusive prool

plied. The recitals in the deed
of the truthfulness thereof. Any persom, excluding the trustee, bul including
purchase at the sale.

the grantor and beneliciary. may

15. When trustee sells pursuant fo th
shall apply the proceeds of sale to payment
cluding the compensation of the trustee
attorney, (2) to the obligation secured
having recorded liens subs
deed as their interests may appear in
surplus. if anyv. to the frantor or
surplus,

16. Beneficiary mav
sors 10 any truster nemed

# said property, the

e powers provided herein, trustee
of (1) the expenses of sale, in-
and a reasonable charge by trustee’s
by the trust deed, (3) to all persons
the interest of the trustee in the trust
the order of their priority and (4) the
to his successor in interest entitled to such

from time to time appoint A Successor
herein or to any trustee inted here-
under. Upan suck arpvintment, and without conveyance to the successor
trustee. ith i powers_and duties conlerr
upon any trustee & ed or appointed hereunder. Each such appointment
and substitution shall be made by written instrument executed by beneliciary,
wh{ch, when recorded .in the mortdage records of the county or counties n
which the property is situated. skall be conclusive proof of proper appointment
of the successor trustee.

17. Trustee

or succes-

: accepts this trust when this deed, duly executed and
ackyowledgzd is_ made a public record as provided by law. Trustee is not
obligated to notily any party hereto of pending sale under any ocher deed of
trust or of any action or proceeding in which grantor, benekiciary or trustee
shall be a parly unless such action or proceeding is brough: by trustee.

NOTE: The Trust Deed Act pravides that the trustee hareunder mus!
of savings ond loan associatio1 autharized to do business under the
property of this state, its subsl diaries. offiliates, agents or branches,

t be either an attomey,
laws of Oregon of
yhe United States or any agencty

PE——— L

_____———————____——4 fm——

who is on active member of the Oregon State Ber, o bonk, trust company
the United States, o title insuronce company guthorized i3 insure title to rec.
thereof, or an escrow agent licensed under OPS 696.505 to 696.585.




and that he will warrant and forever defend the same a,

Grantor acknowledges, accepts and

for which this Trust Deed is secur

tors, personal Tepresentatives, successors and assigns.

contract secured heredy, whether or not named as a bene,
masculine gender includes the feminine and the neuter,

IN WITNESS WHEREOF, said granfor

—_—

* IMPORTANT NOTICE: Jelete, b

not applicable; if warronty (a) §
s defined in the

b:mﬁciury must comply with

disclosures; for this Purpose,

the purchas

{If the signer of the above is a cerporation,
use the form of acknowledgrient opposite.)

STATE OF OREGON,
~
County of

Ppoared’ the above name.

V. Hambrick and“Bhyiiis 1

.and ackr owledged the foredoing instry-
h,e1 r - Voluntary act and deed.
Before me:
oo TSN
Notaby Public 7,
5

>
%Oauosa’ o~
N

agrees that no timber shall be cyt on the property
ed untii payment in full of the note hereunder.

érantor warrants thar the proceeds of the loan Tepresented by ¢he above
* primarily for grantor’s personal, Iamily,_ household or agricultural

1x;gmmgg?nauamxmkakaxwwxmxxxxw%x#xwwwﬁxxxﬂxx»»x»xxxnxwwxw

This deed aprlies to, inures ¢o the benefit of and binds alf parties hereto, their heirs,

The term beneiiciary shall mean the ho.
ary herein. In construing this deed and whenever the
and the singular /number includes the plural.

has hereunto set his hz:vmand Yearafirst above written.

gainst all persons whomsoever,

described note and this trust deed are:
Purposes (‘see Importans Notice below),

”XO(XQ(XM@@(WN

legatees, devisees, adnﬁnistrators, execu-
Ider and owner, including pledgee, of the
context so requires, the

Personally appeared

STATE OF OREGON, County of ... 3
. , 19
and

.. Sl el --....who, each being first
duly sworn, did say that the former is the .
president and thas the latter js the.

secretary of .

and deed.
Before me:

Notary Public for Oregon (OFFICIAL
SEAL)

My commussion expires:

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

weeeeey Trustee

Do not lose ar dastroy this Trust Daod OR THE NOTE which it secures. Both must be delivered to the trustee for

——
TRUST DEED

(FORM No. 8a n

ETEVENS.NESS Law pug. €0.. PORTLAND, ORE,
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Wea
"Ronaldnuilliﬂmsgn;&mRonaldWWh Tey
& Jeff Brgwn ‘Beneficiary
AFTER RECORDING RETURN TO
Deschutes,County‘Tit1e-Co.
P.0. Box 323
Bend, OR 97709

SPACE RESERVED

RECORDER's USE

* Bensficiary T

before vance will be made.

\_‘ ——— T \_‘ .

STATE OF OREGOW,
County of ... ___. Kl amath }»ss
I certify that the within instrument
was received for record onthe. 9th day
of June " ,19..86

....... -y

q : o'clock A M + and recorded
in book/reel/ volume No. . M86 ... On
FOR page 9921 or as fee/file/instru-
ment/microfilm/ reception No
Record of Mortgages of said County.
Witness ™My hand and seaf of
County aftixed.

-Evelyn Biehn. Co ty. Clerk.. .

NAME TiTLE




