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“ 62331 CONTRACT—REAL ESTATE Vol w_. Pa g e_ﬂ%

THIS CONTRACT, Made this ... 1th day of , 19..81_, between
NEIL_GARRETT and LEE SCHRODER

, hereinafter called the seller,

and

..., hereinafter called the buyer,

WITNESSETH: Th. at in conszderatzon of the mutual covenants and agreements herein cortained, the seller
agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following described lands
and premises situated in ............... Klamath County, State of Oregon , to-wit:

See Attached Legal Description

*%GPECIAL TERMS: To equalize the effect of inflation, it is agreed that on the first
day of each year hereafter, the balance due and the monthly payments shall be charged
by the same percentage that national consumer price index uses the previous year,
either up or down. The adjustment shail not be below the rate mentioned in this
Contract.

for the sum of llars (§.

(hereinafter called the purchase price) on account of which TWO_ THOUSAND AND VO/ 100

Dollars ($..2,000.00.....) is paid on the execution hereof (the receipt of which is hereby acknowledged by the
seller); the buyer agrees to pay the remainder of said purchase price (to-wit: §..28,000.00 ) to the order of
the seller in monthly payments of not less than ... .FIVE. HUNDRED. .AND..NO/100

Dollars ($...500..00 ) each,

payable on the ... 1hth .. dav of each month hereafter beginning with the month of ....... ey

and continuing until said purchase price is fully paid. All of said purchase prtce may be paid at any time; all de-
ferred balances of said purchase price shall bear interest at the rate of

June 7, 1981 until parid, interest to be paid... thl .and * ; being included in
monthly paymenis above required. Taxes on said premises for the current tax year shall be prorated between the
parties hereto as of the date of this contract.

the minimum

T < 3 rengyy i be ribed in this contract is
(B) lor an organization or (vven if buyer is a natural person) is lor busmess or commercial purposes other than agdricultural purposes.

T}m buyer shall be entitled to po) se-mon ol said lands on June / . .19 1 and may retain such possession so long as
ko is not in delault under the terms of this contruct. The buyer agrees that at all times he will ke ep the premises and the buildings, now or hereaiter erected
thereon, in good condition and repair and will not suller or permit any waste or sirip thereof; that he will keep said prenuses free from construction and all
other liens and save the seller harmiiss therelrom and reimburse seller for all costs and attorney's lees incurred by him in defending against any such liens;
that he will pay all taxes hereatter I vied against said property, as well as all water rents, public chardes and municipal liens which_ herealter lawtfully may
be imposed upon said premises, -ail promptly belore the same or any part thereof become past due; that at buyer's expense, he will insure and keep insured

all buildings now or herealter erected In said premises against loss or damage by tire (with extended coverage) in an amount not less than § fUI-J- Value
in a y or y to the seller, with loss payable lirst to the seller and then to the buyer as their respective interests may appear and
ail policies of insurance to be delivered to the seller as soon as insured. Now if the buyer shall fail to pay any such liens, costs, water rents, taxes, or charges
or to procure and pay for such insursnce, the seller may do no and any payment so made shall be added to and become a part of the debt secured by this
contract and shall bear interest at the rate aforesaid, without swaiver, however, of any right arising to the seller lor buyer's breach of contract.

The seller agrees that at his expense and within N/A . . days from the date hercof, he will {urn:sh unto buyer a title insurance policy in-
suring (in an amount equal to said purchase pm:e) marketable title in and to said premises in the seller on or subsequent to the date of this agreement, save
and except the usual printed ions and t. buildind and other restrictions and easements now of record, it any. Seller also agrees that when said purchase
price is tully paid_and upon request and upon surrender ol this agreement, he will deliver a good and suilicient deed conveying said premises in fee simple
unto the buyer, his heirs and assigns, Iree and clear of encumbrances as of the date hereof and iree and clear of all encumbrances since said date placed,
permitted or arising by. through or under seller, cxceptmé however, the said easements and restrictions and the taxes, rmunicipal liens, water rents and publc
charges so assumed by the buyer anc! further excepting all liens and encumbrances created by the buyer or his assigns.

(Continued on reverse)

*MPUK1me.. IOTICE: Dalete, by lining out, whichever phrase and whl:hover warranty {A) or {B] is not applicable. If warranty {A} is oppll(ubla and if seller is a creditor,
as such word is defined in the Truth-in- l.undmg Act and Regulation Z, the seller MUST comply with the Act and Regulation by making for this p
use Stevens-Ness Form No. 1308 or similisr. If the contract becomes a first lien 1o finance the purchase of a dwelling use Stevens-Ness Form No. 1307 or similar.

Neil Garrett and Lee/[é‘chroder STATE OF OREGON
519 Mt. Whitney ’
Klamath Falls, OR 97601

SELLER'S NAME AND ADDRESS

Pat Juhl
6485 Bryant
th Falls, OR 97¢03

E\UVER S NAME AN ) ADDRESS

AnWms"m;" T /C a) /2(7ﬂ ReconoER's usE
ottt Ecron &,ﬂf

NAME, ADI'RESS. 2IP

County affixed.

Until o change is requested all tox stotements shall be sent to the following address.

NAME, ADDRESS. ZIP
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civiu ’ TELEPHONE: 8B4-4739
STRUC/URAL AREA CODE: 503

REGISTERED:

OREGON WirriaM L. WarEs & ASSOCIATES
9943

CALIFORNIA
NEVADA CoONSULTING ENGINEERS

1740 AUSTIN STREET
KraMaTe FarLs, OREGON 967601

August 27, 1981

Legal Description*;;;:::\\\

Neil Gérrett
PARCEL 1

A parcel of land situate in the southwest quarter of Section
20, T.38 S., R.9 E., W.M., Klamath County, Oregon,being more
particularly described as follows:

Beginning at a point from which the iron axle marking the
southwest cornmer of Section 20, T.38 S., R.9 E., W.M., bears
S 0° 15° W 288.10 feet and S 89° 39" 20" W 981.75 feet distantj
thence N 0° 15' E 206,90 feet to a point; thence N 43° 05° 30" E
122,52 feet to a point on the southwesterly right-of-way line of
Lakeport Boulevard, as the same is presently located and con~
structed; thence following said southwesterly rlght-of-way line
along a curve to the right, the chord of which bears N 41° 14° 05" W
59,00 feet to a point; thence S 60° 03® 00" W 128.75 feet to a
p01nt' thence West 521,38 feet to a point on the easterly right-of-
way line of U.S. Highway 97; thence along said easterly right-of-way
1ine § 8° 35" 45" W 91.22 feet and § 3° 37 45" E 135,63 feet to a
point; thence East 414.09 feet to a point; thence S5 74° 03% 25" E

185:31 feet, more or less, to the point of begimning, containing

3.35 acres, more or less, and being subject to all rights=-of-~way

and/or easements of record or apparent on the premises.

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of the 9th day -
of June AD.,19_ 86  a 11:16  o'clock A M., and duly recorded in Vol. M86 N
of Deeds on Page __9941

Evelyn Biehn, nty Cley
FEE $13.00 By /2‘ . ﬁ 5




