0y The above describnd req

Serles—TRUST DEED.
T T

62369 :
THIS TRUST DEED, made this ... 5th.
............. JAMES...E.....BIAND.,...SRA.,...and...KA‘l‘RINA

STEVENS.-NESS LAW PUB.CO., PORTLAND, OR. 97204

as Grantor, ...AS].’EN,..TITLE..J&..ESCROH,...IN_C..,...An_..Qre_gon..CorporaLion """""""""""""""""""" :

, as Trustee, and
.............. GL ENN..DEHLING.ER..and..DOROIHY...DEH.LINGER,..husband..andi.wi_fe.,...w.ith...fu-l-l.--r.ights--of---------------
...... surviorship

.......................................................................... ,
as Beneficiary,

WITNESSETH:

sells and conveys to trustee in trust, with power of sale,
-County, Oregon, described as:

Grantor irtevccably grants, bargains,

..Klamath

the property

Lot 1, Block 1, Tract No. 1109, CHALET VISTA, in the - \r

County of .
Klamath, State of Oregon.

| -
__i together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise )
—i now or herealter appertaining, and the rents. issues and profits thereof and all fixtures now or hereatter attached to or used in connec-

i tion with said real est:te.
ﬁ";} FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the .
et Sum of TEN THOUSAND.FIVE. HUNDRED AND-NO/100 ~—
Fa -
o

A b pmvioh o oy

» not sooner paid, to be due and payable . . at,.Amat,urity‘,,.o.fA.,Note,..‘., , 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note

becomes due and payable. In the event the within described Property, or any part thereof, or any interest therein is sold, agreed to be

sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

=3 then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
8 herein, shall become inunediately due and payable,

I property is not currently used for agricultural,

H To protect the securitv of this trust deed, grantor agrees: (a) consent 1o the making of any
. fa protect, preserve mnd maintain said property in Rood condition Rranting ANV casement or creating
. and repair; not to remove cr demolish any building or improvement thereon: subordination or other atdreement
not to commit or permit any waste of sajd property, thereof; {d) reconvey, without w,
2. To comiplete or restore promptly and in &ood and workmanfike rantee mn_any reconveyance rmay be zl-»\crirgnd as the “person or peizons
marner any buitding or inyg roveaient which may be constructed, damaged or legally entitied thereto,” ang the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor, be L:OI'ICILISH‘('_ pmo{ of the truthfulness thereol. Trustee's jees for any of the
H 3. To comply with i} laws, ordinances, regulitions, covenants, condi- services mentioned in this parageaph shall be not less than 85
i tions and restrictions atlectir g saict property; it the beneliciary so requesty, to 10. Upon any detault by

timber or grazing purposes.

map or plat of said property; (b) jain in
ANV restriction thercon; (c¢) join in any
allecting this deed or the lien or charge
arranty, all or any part of the property. The

frantor hereunder, beneliciary may at any
join in executing such financing staternents pursuant to the Unilorm Conmer- time without notice, either in person, by adent or by a receiver to be ap- -
i cial Code as the beneliciary mav require and to pay for filing same in the pointed by a court, and w ithout regard to the adequacy of any security for
! proper. public oltice or oftices. a1 well us the cgst of all lien searches made  the indebtedness hereby secured. tnfer upon and take possession of said prop- Cot
! by liling olticers or searchirg ajencies as may be do

emed desirable by the erty or any part t{u‘rrui.. in its own name sue or otherwise collect the rents,
beneliciary. sssues and protirs, including those past dyue and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable attor-

now or hereafier erected on the suid premises against loss or damage by fire ney’s fees upon any indebtedness secured hereby. and in such order as bene-
and such other hazards as the beneticiary may from time to time require, in ficiary may determine,

an amount not less than § vacant. propert L e, writfen in 11. The entering upon and taking possession of said property, the
companies acceptable to the bencliciary,  witht joss pavable to the latter: all collection of such rents. issues and prolits, or the proceeds of hire and other
. policies of insurance shall be deliv-red to the ici, i insurance policies or compensation or awards for any taking or damage of the
: it the grantor shall tail for any reison to procure any such insurance and to property, and the application or release thereot as aloresaid, shall not cure or
deliver said policies to the beneficiary at Jeast titteen days prior to the expira- waive any default or notice of default hercunder or invalidate any act done
tion of any policy of insurance now or herealter piaced on said buildings, pursuant to such notice.

the beneficiary May procure the same at grantor's expense. The amount 12. Upon default by grantor in
collected under any’ fire or orher insurance policy may be applied by beneli- hereby or in his performance of any
ciary upon any indebtedness wecured hereby and in

payvment of any indebtedness secured

en adreement hereunder, the beneliciary may
such order as beneliciary declare all sun secured hereby il!lnn~dialcl)' due and payable. In such an

may determine, or at option of beneliciary the entire amount so collected, or event the beneliciary ar his election muay proceed t

any part thereol, may be released to drantor, Such f

appiication or release shall in equity as

> foreclose this trust deed
t hereunder or invalidate any

not cure or waive any default or rnotice ol defaul

@ mortdade or ditect the
act done pursuant to such not ce.

advertisement and sale. In the latter event the beneficiary or the trustee shall
. . execute and cause to be r orded Ris weitten notice of delault and his election
5. To keep said premises fre from construction liens and to pay all 1 sel] tho said deseribed real property to satisly the obligation secured
taxes, assessments and other tharges that may be levied or assessed upon or hereby  whereupon the trustee shall fix the tine and place of sale, give notice
against said property before iny part ol such taxes, vssessments and other thereof as then required by law and proceed to foreclose this frust deed in
charges become past due or d~linqil'~nt and G)(romptly dvliv[er receipts therefor the manner provided in ORS 86 7.5 to 86.795,
to beneliciary: should the Arartor f2il to make payment of any taxes, assess- "
ments, insurance premiums, livns or other lcharges payaf;le dby gr.;’morl., e;;ther ale -mdlz:' :’:;*‘;'::": ;J""i‘;:' ';o"_’s”d“;’f”m'
by direct payment or by providing bene. iciary with lunds with which to T it " Ay e 1 e
nz:ake suchpnayment, benelicia-y may, at its option, make payment thereol, :g""d"l"' ft’“"""; ;” ;"”U 101”";’ I(’;‘;wn, 30 privileged by ORS 86.75
and the amount so paid, with ‘nterrct at the rate set forth in the note secured o elau Z'b < '“I: ot . 1""";" cl°[ ! y !
hereby, together with the obliyations described parasiaphs 6 and 7 of this s secure . o the st o ot the default may be CU;:'d by paying the
frust deed, shall be added to and b-come a part of the debt secured by this N ”Ph amgund u: ar the l[:m;- of the f;"e other than suc portion as would
frust deed, without waiver of any rights arising trom preach of any of the EOF i f_." ; e ’ ‘;’d no d; ab",' °Ccd““:e ; ‘?l"y other default that is cap;ble;:f t
covenants hereof and for such payments, wih interest as aloresaid, the prop- og‘,?gaﬁgzem":"’ " 'dc':,""l > lendering the performance required under the
erty hereinbelore described, as well as the &rantor, shall be bound to the & rust deed. In any

H

X . may cure
nsists of a failure 1o pay, whgn due,

Shliea 5 case, in addition to curing the default or
) ! Fhwrh H efaults, the person ef. ecting the cure shall Pay 1o the beneficiary all costs
G ch,-b"m;":,,;h:fl ;ﬂ:;’,' ;;;mi?,::dsl»f;; éﬁ";,ﬁi,’e’é';f,’léz;’ 'd;feasglf:;fﬁ,”;‘;f}," and expenses actually incurred 1n enforcing the obligation of the trust deed
. X 2 - H 2 & H H
oue notiee, g ail s nonpaymen: the-raf shall, at the option of the beneliciary, ‘t](;',ﬂl,‘;f‘l:r with trustee’s and attorney’s fees not exceeding the amounts provided
render all sums secured by thic trust deed immediately Jue and payable and T4 Otherwisce, the sale shall be held on the
constitute a breach ~I this trust deed. . . . place designated in the notue of sale or the time
- 7o pav all costs, fees aml expenses of this trust including the cost be postponed as provided by law. The oo " v
of title search as well as the oher costy and expenses af lhe‘ trustee incurred in one parcel or 'in eparate ‘_"c'r’s I “5’.571 m;;;
in connection with or in enlorcing this obligation and trustee's and attorney's auction to the highest bideler ,;nr PRy shall se,
lees actually incurred. shall deliver to the f ;
u . . — . i . L purchaser jts d
he seearhiocar jn and delend any action or proc: eding purporting o 3ha ToRerty 30 sold, hut without any covenmnt o warranty, express or ime |
allect the ucuné.v rights o o crs o l‘_u:mhc'ml' or Jrustee; and in any :;."‘é o oels in the deed of any matters of fact st be conclusive proof |
action or proceeding in which r ‘e penslictary or trustee may appear, inciy in . ;. H .
any suit bor the Toramtonnich o this deed. to pay all costs and expenses, int O the truthfulness Thereor Any person. excluding the trustes. foe including |
g
1

to which said sale may
sell said property either
the parcel or parcels at i
ash, pavable at the time ol xale. Trustec i
eed in form as required by law conveying :l

date and at the time and !
{
{

i
|
1‘
I
i
H
.?3
i
i
I
|
i
!

Clading evidence of el and ths besliciary's 'or trustess attorney's lees: the the grantor and beneticiary, may purchase at the sale.
amount of attorney's fees mentioned in this paragraph 7 in all cases shall be 15. When trustee sells pursuant fo the powers provided herein, trustee
. : i appeal irom any iudgment or shall apply the proceeds of sale to payment of (1) the expenses ol sale, in-
o pay such sum as the ap- cluding the compensation of the rrustee and g reasonable charge by trustee's
pellate court shajl adjudge reasonable as the beneliciary’s ar trustee's atior- attorney, (2) to the obligation secured by the trust deed, (3) to alt persons
ney's fech on such appeal. having rrco_rrx'r_d liens subsequent fo the interest of the trustee in the truse
It is mutually agreed thar: deed as their interests mav appear in the order of their priority and (4) the
8. In the rvent they any portion or afl of swid properiy shall be taken surplus, i} any, to the drantor or ta his MNTONSOT in interest entitled {o such
under the tight of eminent dom . or vondemnation, beneliciary shall have the  Surplus.
righe, it it s0 elects. to require that il or amy- portion o! the mon

decree ol the trizl court, Rrantor further agrees

ies payable 16, Beneliciary may rom time 10 time

. N APPOInt & succeesor or ucces-
to sompensation lor such takind, whiz'y are tn excess of the o reaired et frustoe named herein of fa anx seoebior {rustee appointed here-
to ;mylall reasonable. costs. exprnses and attorney-s fees necessarily paid or ;‘r'l‘;{;' “"{“’;1:,‘*" ;il';\g""{w'-:b -mflh “;;m‘;-r convevance fo the successor
incurred by grantor in such proceeciogs, shall be paid to beneliciary and o “"m_;’ Jifer shall be ‘93‘ with "d title, powers and duties conferred
applied by it lirst upon any reasonabie costs and expenses and arrorney’s fees, an"g" ab':;r”:‘”" ““"[‘:“"b "’"’d Og apponted hereunder. Each such appointment
both in the trial and appellate vourts, necessarily paid or incurred by bene- uhk,{" j_he‘;'ﬁ’" ed e r;'}-,’ e .““""en Instrument execured by benelficiary,
ficiary in such proceedings, and the balance applied uron the indebtedness " reco. n e mar.

; ed dade record; of the county or counties in
such actions :th;:t the PFOW:'}' ;s sstuated, shall be conclusive proof of proper appointment
taining such comy. 1S SUCCESSOT frusfes,

secured hereby: and drantor afress, al its own expense, io take
and execute such instruments as sha’l be necessary in ob
pensation, promptly upon beneliciary’s request. . 17. Trustee acceprs this trust when this deed, duly

¢ any lime and from time to time upon written request of bene- acknowledged is made a public record as provided by law. Trustee is nor
liciary, payment of its fees and presentation ol this

deed and the note for obligated to notify any party hereto of pending sale under any other deed of
endorsement (in case of tull recon veyances, for cancellation), without allecting trust or of any action or proceeding in which grantor, beneficiary or trustee

the lLiability of any person for th: payraent of the indebtedness, trustee may shall be a party unless such action or proceeding is brought by frustee.

executed and

NOTE: The Trust Dead Act provides that the trustee hereunder must be either an attomey, who is an active member of the Oregon’ Stgte Baor, o bonk, trust compony
or savings ond loan association outhorizs i to do business under the faws of Oregon of the United States, o thie | pany horized 1o Insure title to.real
property of this state, its subsidiaries, affiliates, agents or branches, the United States or ony agency thereof, or on escrow agent licensed under ORS 696.505 1o 696.585.




The grantor covenarnts
fully seized in tee simple of s

The grantor warrants tha
(a)* primarily for granto
(b) ¢

This deed applies to, inures fo the benelit of and binds all parties herelo, their heirs, legatees, devisees, ndministrators,
personal representatives, succossors and asvigns. The term beneliciary shall mean the holder and owner, | fi
sccured hereby, whether or no¢ named as & beneh’ciary heroin, In construing this deed and whencver the
gender includes the feminine and the nuter, and the sindular number includes)the plural.

» said grantor has hereunto set

* IMPORTANT NOTICE: Deleto, by lining out, whichever warranty {a} or {b) is
not licable; if ity {a) is licabl: and the bm.lidury is o creditor
as such word is defined in the Trum-ln-lndlng Act and Regulation Z, the
beneficiary MuUsT comply with the Act anti Regulation by making required
disclosures; for this purpose use Stevens-Na:s Form No. 1319, or equivalent,
If compliance with the Act is not required, cisregard this notice,

{1f the signer of the cbave is a <orporation,
use the form of acknowledgement opposits.)

STATE OF ORE GON,

County ot
nt was acknowledged before me on This instrument was acknowledged before me on
JbBy

ay

aHL

Notary Public for Oregon
N (SEAL)
¥ ,cdmmission expires: 7'__ ’l 3 1?‘9‘ My commission expires:

REQUEST FOR FyLL RECONVEYANCE
Te be used enly whan obligations have been paoid.

weeemeen, Trustee
paid and satistisd, You hereby are directe

said trust deed or Pursuant to statute, to cancel all evid,
herewith together with said trust deed) and to reconvey, without warranty, to the partiss designated by the terms of said trust deed the

estate now held by youv under the same. Mail reconveyance and documents to . .

DATED: .. w19,

Bonsficiary

De not lose or destroy this Trust Deed OR THE MNOTE which 1t secures. Both must be delivered to the trustes for cancellation before reconveyonce will be made.

_ _
TRUST DEED STATE OF OREGON,

(FORM No. as1) County of
IY!VENS-NIII LAW pPup, €o., PORTLAND. ORE, I cetﬁfy that the Within Instrument
was received for record on the

,1986..,

.2 o'clock .B. M., and recorded

SPACE RESERVED in book/reel/volume No. .M86 on

FOR page ...10000 or as fee/file/instry-

RECORDER'S UsE ment/microfilm/reception No, 62369..,
Record of Mortgages of said County.

Witness my hand and seal of

Beneticiary ||
L County affixed.

AFTER RECORDING RETURN TO

ASPEN TITLE & ESCROW, INC. --Evalyn.Bleha,.
600 Main Street Fee: $9.00 "}'}J
Klamath'Falls, “Oregon 9760




