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DEED OF TRUST

- THIS DEED OF TRUST (“Securlty Instrument") is made on JUNE. QbR ,
19 86..... The grantor is ......... RAYMOND._E. STRUVE. and. CHRISTINE..L.... STRUVE
husband and m.fe, .. (“Borrower™). The trustee s ........ccccccoeernnnin.
("'Trustee™). The beneficiary is
, which is organized and existing
under the laws of .. the .United..States..of . . America , and whose address is
-2943.-80.--6th.St..,... Klamath.Falls,..Oregon.. 97601

Dollars (U S 3. 42 800. 00 ........... ). ThlS debt is ev:denced by Borrower’s note
dated the same date as this Security Instrument (**‘Note”), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ......June.10,...2016 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property located i1 .......ovevuevrvrenerinnnnsn ] Klamath County, Oregon:

Lot 7, KALINA ADDITION TO THE CITY OF MALIN, according to the official plat
thereof on file in the office of the County Clerk of Klamath County, Oregon.

**SEE ATTACHED ADJUSTABLE RATE LOAN RIDER MADE A PART HEREIN**

[S!reet]

(**Property Address™):
[Zip Coce]

TOGETHER WITH all the improvements now or hereafter erected on the property. and all easements. rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has the right to grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.
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d Lendér covenaﬂt and agree as follows:

1. Payment of P t; Prepayment angd Late Charges Borrower shali promptly pay when dye
the principal of and interest on the debt evidenced by th ayment and late charges due under the Note.

2. Funds for T i aiver by Lender, Borrower shail pay
to Lender on the day r 3 i is paid i um (“Funds”) equal to
One-twelfth of: (a) yea i i iori i Instrument; (b) yearly
leasehold payments or i 5 fsurance premiums: and (d) yearly

i i i i i -" Lender may estimate the Funds due on the

shall give to Borrower, 3 ounting of the Funds showing credits and debits to the Funds and the
burpose for which each d The Funds are Pledged as additional security for the sums secured by
this Security | nstrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the €SCrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s option, eith Y repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held i i i due, Borrower sha]] Pay to Lender any

romptly refund to Borrower
Lender shal} apply, no later
eld by Lender at the time of

ived by Lender under
ment charges due under the
S payable ; i ; » to principal due.

Liens, ' fines and impositions attributable to the

i iori ent, and leasehold payments or ground rents, if any.

not paid in that manner, Borrower shall

pay them on time dj . furnish to Lender all notices of amounts

to be paid under this paragra nts directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

S. Hazard Insurance, Borrower shajl keep the improvements now existing or hereafter erected on the Property
insured against Joss by fire, ha::ards included within the term “extended Coverage” and any other hazards for which Lender
requires insurance, This insurance shall be maintained in the amounts ang for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject t al which shall not be
unreasonably withheld.

insurance proceeds shall be applied to
ically feasible and Le

Perty or to pay su
when the notice js given.

acquisition.

6. Preservation and Mainterance of Property; Leascholds, Borrower shali not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit Wwaste. If this Security Instrument is on g leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger ip writing,

7. Protection of Lender’s Rights in the Property; Mortgage Insurance, If Borrower fails 1o perform the
covenants and agreements contained in this Security Instrum egal proceeding that may signiﬁcant]y affect
Lender’s rights in the Property (such as a proceeding in bankruprcy, probate, for condemnation or to enforee laws or

nd pay for whatever is TIecessary to protect the vajue of the Property and Lender's rights

may include paying any sums secured by a lien which has priority over this Security

ying reasonable attorneys’ fees and entering on the Property to make repairs. Although
nder this 1aragraph 7, Lender does not have to do so.

Any amounts disbursed by _ender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unl ver and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursernent at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesting payment.
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g the loan secured by this Security Instrument,

Lender’s written agreement or applicable law.
Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice «it the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a toral taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cliim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized o collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in

wer or Borrower’s successors in interest.

commence proceedings against any successor in interest or refuse to extend time for

payment or otherwise modifr amortization of the sums secured by this Security Instrument by reason of any demand made

by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors snd Assigns Bound; Joint and Severg! Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any acconumodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finnlly interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; a lected from Borrower which exceeded
permitted limits will be refurded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making 1 direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Securi ty Instrument unenforceable according to its terms, Lender, at its option,
may require immediate paym.ent in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17.

14. Notices. Any nctice 1o Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Irstrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferrzd (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this aption, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any
remedies permitted by this Secu rity Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums sesured by this Security Instrument shall continue u i
Borrower, this Security Instrument and the obligations secured hereby shall remain fu
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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By SIGNING BeLow, Borrower accepts apg agrees to the terms apg Covenants Contained in pp;q Security
Instrumen, andin any rider(s) €xecuted by Borrower and recordeq with it,

7

—8Borrower

TH

Theforeg'?]ng ins_trument was azknowledgey before me this. 7.7 June, . 1986

f
'
.- -
"

My Coin

TR :
Mission expirgs, AD~13.. 8 (e

Struve, ang Christine. L, Stryye
S

(person(s) acknowledging)




ADJUSTABLE RAT

NOTICE: T

E SECUR}
LL

This Rider js made this . . 9th.
be deemed to amend

. day of
and supplement the M,
ment”’) of the saine date given by the undersigned (the “Borro
..... K.LBMATH.J:'IB.S.'I'. FEDERAL, AVINGS AND LoAN ASS0CIATIQ
(the “Lender’) of the same “Note?’

located at

Modification:;. In addition to the covenants and

Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT
The Note has an “Initial Interes; Rate” of 9,000

lst.. onth beginning op, | September

- - months the reafter,
Changes in the interest rate are goverpeq by change

{Check one box to ingsc e Index,)

) 5 “Contract Interest
Types of Lenders™ published by t

Dl

. The

s in an

Rate, Purchase of P,
he Federal Home Lo

It could be that t}
and that law s interpr,
loan woulgd €xceed permitred limits. If
necessary to reduce the charge to the pe
ed permitted limits wij be refunded to
owed under the Note or by making a d
C. PRIOR LIENS

Tmitted limit

hat lien a5

i form satisfactory to
RTY

* If more than one hecked or if 10 box is checked, ang Leader ang

box is ¢
ADJUSTABLE RATE LOAN Hlnin—s/stnrumc UNIFORM INSTRUMENT

STATE OF OREGON: COUNTY OF KLAMATH:

Filed for record

at request of ____
of June

AD,19 86
of

9:17

[ ——

FEE $21.00

ortgage, Deed of
Wer’’) to secu

N

agreements made in the Security Instrume,

reviously Occy
d

o'clock

AT YA
Mortgages on Page 10043 .
gag S —=—d -
Evelyy Bighn, %unty Clerk f ZZ’A
By -7 T, /-
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Security Instrument.

CHRISTINE L. STRUVE

Borrower do not otherwise agree in writing, the JSirst Index named wif} apply.
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