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DEED OF TRUST
[

- THIS DEED OF TRUST ¢
~_ 19...8&.. The grantor s .slack.,

‘Security Instrument") is made on
Amsi;mng..amd..lsare.n..z.\ms.tmnm...h.u ba,
(“Borrower”). The trustee s ...

............... (“Trustee™). The beneficiary is
-» Which i5 organized and existing

under the lzm./s of...... the..Uni.ted..Sta.tes...Qf..Americ.a. and whosé address is .
.....5.4.0...MaJ.n.As.tr.esa.t.‘..Klama.th..mlls.,...Q;teg.qn...QZ.G.Ql......
Borrower owes Lender the principal sum of Farty=five. Thousand.

.................................................................. Dollars (U.S. 3.....43..000..0¢ ---.....}. This debt is evidenced by Borrower’s note

ate as this Security Instrument (“Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due and pavableon ... .June. 1 Rs.....2001 This Security Instrument
secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; anq (c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpcse, Borrower irrevocably grants and conveys to Trustee, in trust, with power of sale, the following
described property 10€atad in ................... ..o o Klamath

...................................................................... County, Oregon:

........ (“Lender™).

-and. . NO210Q**.

PARCEL 1:

A parcel of land located in the NE% of Section T Township 39 South,
Range 8 East of the Willamette Meridian, Klamath County, Oregon more .
particulariy desecribed as follows: ° " -
Beginning et the Wy ¢grner of 'said Section T; thence S.00717'30"E, N

1331.69 feet; thence 8689 53'25"E, 666.73 feet to the trye point of beginning;
thence continuing 5.89"53125"E. 666.7% feet; thence S.00 28'30"E. 1330.96 feet
to the Southerly line of the NF%: thence along said Southerly line N.8¢' -
55'26"W.668.86 feet; thence N.00"23'00"W. 1331.31 feet to the true point

of beginning.

PARCEL 2:

A parcel of land located in the NE
Range 8 Eas: of the Willamette Meridian,
particularly described ag follows:

Beginning et the EX% corner of said Section T; thence along the East
dine of said Section N.00%391 28"y, Lo8.84 feet to the true point of beginning; R
thenge N.89"541Lo"W, 1336.12 Teet; thence N.00°28130"W. 665.48 feet; thence
5.89753'45"E. 1334.00 feet to the East line of seid Section.T; thence along
said East line S.00 39'28™E.665.12 feet to the true point of beginning.

of Section T, Township 39 South,
Klamath County, Oregon, more

See attached Adjustable Rate Loan Rider made a part herein.

which has the address of ..._. . 3 O30RoundLa]\eRoad ..................................... s Klamath Falls
[Street)

Oregon ......... QI6QL.o (“*Property Address”);
[Zip Coce]

TOGETHER WITH all th
appurtenances, rents, royalties,
hereafter a part of the proper:
foregoing is referred to in this

e improvements now or hereafter erected on the property, and all easements, rights,
mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
y. All replacements and additions shall also be covered by this Security Instrument. All of the
Security Instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
and convey the Property and that the Pr

operty is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the

Property against aj] claims and demands, subject to any encumbrances of record.
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OVENANTS. Borrower ang Léndef

€ovenant and agree as follows:

10676

L. Payment of Principal angd Interest; Prepayment and Late Charges, Borrower shall promptly pay when due

ncipal of and jp terest on the debt ev]

Borrower sh
agrees in writing to
faith the lien

the Property or to Pay sums secy
when the notice 1s given,

by L
. Unless Borrower ang Lender g

by the Note and any prepayment and late charges dye under the Note,
Subject to applicable |

waiver by Lender, Borrower shaj pay
aid in full, 5 sum (“Funds") equal to
this Security In

Asurance prem ; d) Yyearly
.”” Lender may estimate the Funds due op the

insured or Buaranteed by 5 icderal or
the Funds to pay ine escrow jtems.
or verifying the €SCrow items, unlesg
make such 3 charge. Borrower and
Teement is made or applicable law

» 1o principal due.
fines and impositiong attributable to the
old payments Or ground re.

proceeds shalj be applied to restoration or repair
ically feasibje and Lender’s Security is not lessen
uld be Jesse, i

Borrower shall noy destroy, damage or substantially
it waste, If this Security Instrument is on a leasehold,
Tacquires fee title to the Property, the leasehold and

If Borrower fajl o perform the
eeding that may signiﬁcnml_\’ affect
Ion Or 10 enfor

additional debt of
terms of Payment, these amounts shall bear interest from
e Note rate and shall be payable, with interest, upon notice from Lender to Borrower




. Inspection,
shall give Borrowe;

9. Condemn
any condemnation
assigned and shaj] be paid to Lender,

In the event of a total taking of the Property,

ent, whether or not then due, with any excess
unless Borrower and Lender i i
the amount of the proceeds
before the taking, djvided by
paid to Borrower.

If the Property s abandoned by Borrower, or if, after
make an awarg orsettle a claim for damages, Borrower fails to
given, Lender js authorized 1o collect an
to the sums Secured by thig Security Instr

nless Lender ang Borrower otherwise agreein Writing,
Postpone the due date of the monthly payments referred to jn p

. Borrower Not Released; Forbearance By Lender Not a Waiver,
modification of amortization of the SUms secured by thijg Security Instrument

Interest of Borrower shall not Operate to release the liability of
Lender shaj not be required o commence

payment or otherwise m i

by th

that Borrower’s consent,

12. Loan Charges,

under the Note or
partial prepaym

Jurisdiction
Note conflicts with applicable law,
which can be Biven effect without ¢
Note are declared 1o be severable.
16. Borrower’s Copy.
17. Transfer of the Pro

aragraphs | and

ate the notice js
of the Property or

a period
8 secured by
ay invoke any

‘er shall have (he Tight 10 have

rof: (a) 5 days (or such other period as
wer of sale contained in thjg
“onditions are that Borrower:




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: 10078

19, Acceleration; Remedies. Lendor shall give notice to Borrower prior to acceleration following Borrower’s
breach of Any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable Jaw provides otherwise), The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to «ure the default on or before the date specified in the notice may result in acceleration of the sums

collect all expenses incurred in bursuing the remedijes provided in this paragraph 19, including, but not limited to,

If Lender invok es the power of sale, Lender shajl execute or cause Trustee to €xecute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property to be sold and shall cause such notice to be
recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of sale in the
manner prescribed by fipplicable law to Borrower and to other persons prescribed by applicable law. After the time
required by applicable J; w, Trustee, without demand on Borrower, shall sel] the Property at public auction to the highest
bidder at the time and place and under the terms designated in the notice of sale in one or more parcels and in any order
Trustee determines. Trustee may postpone sale of all or any parcel of the Property by public announcement at the time and
place of any previously scheduled sale, Lender or jts designee may purchase the Property at any sale,

Trustee shali deliver to the purchaser Trustee’s deed conveying the Property without any covenant or warranty,
expressed or implied, The recitals in the Trustee’s deed shall be prima facie evidence of the truth of the statements made
therein. Trustee shall apply the Proceeds of the sale in the following order: (a) i all expenses of the sale, including, but not
limited to, reasonable Trustee’s and attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess
to the person or persons legally entitled to it,

20. Lender in Possession, Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by Jjudicially appointed receiver) shall be entitled to enter upon, take Dossession of and manage the
Property and to collect tke rents of the Property including those past due. Any rents collected by Lender or the receiver
shall be applied first to piuyment of the costs of management of the Property and coliection of rents, including, but not
limited to, receiver's fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
this Security Instrument,

21. Reconveyance, Upon payment of af Sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall i i 1 i i
Instrument to Trustee, Trustee sha feconvey the Property without warranty and without charge to the person or persons
legally entitled to it. Such person or persons shaltpay any recordation costs.

22. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to any
Trustee appointed hereundler. Without conveyance of the Property, the successor trustee shajl succeed to all the tite,
power and duties conferred upon Trustee herein and by applicable law.

23. Use of Property, The Property is not currently used for agricultural, timber or grazing purposes.

24. Attorneys’ Fees. As used in this Security Instrument and in the Note, “attorneys' fees” shall include any
attorneys’ fees awarded by an appellate court.

25. Riders to this Securj ty Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the Covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable box(es)]

(X Adjustable Rate Rider [T} Condominium Rider (] 24 Family Rider

[[] Graduated Paymeant Rider (] Planned Unit Development Rider
(] Other(s) [specify)

By SigNing BELOW, Borrower accepts and agrees to the terms and. covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and corded with jt,

B e NV (Seal)
J&ck A strong —Borrower

7@%”%77%;———/ .................... (Seal)

Karen Armstrong —Borrower

\_\ [Space Below This Line For Acknowledgment]

STATE OF OREGQ.N
SS:
COUNTY OF ..... KLAMATH, .., }

by ...... Jack. Amstxong . ind. Karen, Armst
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Loan #09-13060 MTC #16572-K

AIDJUSTABLE RATE LOAN RIDER

NOTICE: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS
A PROVISION ALLOWING FOR CHANGES IN THE INTEREST RATE. IN-
CREASES IN THE INTEREST RATE WILL RESULT IN HIGHER PAYMENTS.
DECREASES IN THE INTEREST RATE WILL RESULT IN LOWER PAYMENTS.

This Rider is made this . 6th , and is incorporated into and shall
be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed to Secure Debt (the ““Security Instru-
ment’’) of the same date given by the undersigned (the ‘““Borrower”’) to secure Borrower’s Note to

KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION
(the ““Lender’’) of the saume date (the ‘“Note”’) and covering the property described in the Security Instrument and
located at Oregon 97601

Property Address

Modifications. In addition to the covenants and agreements made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note has an “‘Iritial Interest Rate’’ of . 8: 75%. The Note interest rate may be increased or decreased on the

1st, day of the month beginning on , and on that day of the month every
months thereafter.

Changes in the intercst rate are governed by changes in an interest rate index called the *‘Index”’. The Index is the:
[Check one box to indicate Indlex.)

(1) KI* “Contrac:. Interest Rate, Purchase of Previously Occupied Homes, National Average for all Major
Types of Lenders” published by the Federal Home Loan Bank Board.

@

{Check one box to indicate whether there is any maximum limit on changes.in the interest rate on each Change Date; if no box is checked there will
be no maximum limit on chan;es.]

(1) O There is no maximum limit on changes in the interest rate at any Change Date,

see note *X2) Kl The interest rate cannot be changed by more than :1.00 percentage points at any Change Date.
below If the interest rate changes, the amount of Borrower’s monthly payments will change as provided in the Note. In-

creases in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments.
B. LOAN CHARGES

It could be that the loan secured by the Security Instrument is subject to a law which sets maximum loan charges
and that law is interpreted so that the interest or other loan charges collected or to be collécted in connection with the
loan would exceed permitted limits. If this is the case, then: (A) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (B) any sums already collected from Borrower which exceed-
ed permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct payment to Borrower.
C. PRIOR LIENS

If Lender determines that all or any part of the sums secured by this Security Instfument are subject to a lien
which has priority over this Security Instrument, Lender may send Borrower a notice identifying that lien. Borrower
shall promptly act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly
secure an agreement in a form satisfactory to Lender subordinating that lien to this Security Instrument.
D. TRANSFER OF THE PROPERTY

If there is a transfer of the Property subject to paragraph 17 of the Security Instrument, Lender may require (1)
an increase in the current Note interest rate, or (2) an increase in (or removal of) the limit on the amount of any one in-
terest rate change (if there is 2 limit), or (3) a change in the Base Index figure, or all of these, as a condition of Lender’s
waiving the option to accelerate provided in paragraph 17.

igning this, Borrqwer agrees to all of above. . .
**wWith Bay ilgxxrll]f on’thoe ?.nter%sts .Ecate Oa ?gstments during the life of the loan of plus or

minus three (+/- 3.00) percentage points.

Karen Armstrong

* If more than one box is checked or {f 210 box is checked, anc! Lender and Borrower do not otherwise agree in writing, the first Index named will apply.
ADJUSTABLE RATE LOAN RIDER—681-FHIMC UNIFORM INSTRUMENT 442054 SAF Systems and Forme

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of __ the 10th day
of June AD.,19_86 11:00 ocloch___A M.. and duly recorded in Vol. __M86

of Mortgages on Page 10075 . . ’
Erim sie, gy ey ) <k
FEE §21.00 s ¢




