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THIS MORTGAGE, Made this.

. Mortgagee,
WITNESSETH, That said mortgagor, in consideration of
.,_,..4_EQU.R.“HAUNDRED.A.S.E.‘ZENTY:EIVE..AND._.NQ[J.AO_Q::.—
to him paid by said mortgayjee, does hereby grant, bargain, sell and convey unto said mortgagee, his heirs, ex-
ecutors, administrators and assigns, that certain real property situated in . Klamath
State of Oregon, bounded and described as follows, to-wit:

The N} SE% SW% and SWk SE% of Section 28,
Township 35 South, Range 10 East of the
Willamette Meridian, in the County of Klamath
State of Oregon P ’

Together with all anc! singular the tenements, hereditaments. and appurtenances thereunto belonging
or in anywise appertaining, and which may kereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the termn of this mortgage.

TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators end assigns forever. :

This mortgage is intended to secure the payment of...a , of which the
following is a substantial copy: :

s v475,vo§_”& 50y 4 LMEE Jea 19 86
inets ays o
. nevy 9V) ¢ ays N —....after date, I (or if more than one maker) we jointly and
severally promise to pay to the order of M'L("hd"‘l. .P‘atllf? . TP
» o _ N L _ at 228.Norx Klamath Falls, Oregon
FOUR HUNDRED SEVENTY~FIVE AND NO/100-—-- - ]
with interest thereon at the rate of 9 .% per annum from . May 2111985 until paid; interest to be paid
o e e and §E aot so.paid,. all principal and interest, at the option of the holder of this note, to become imme-|!
d:ate{y due and collectible. Any ‘parr hereot may be paid at any time. If this note is placed in the hands ot an attorney for collection, 1/wel:
promise and agree to pay holder's reasonable attorney’s fees and collection costs, even though no suit or action is filed hereon; if a suit or

an action is filed, the amount of such reasonadle attorney’s fees shall be fixed by tk i H i 3 H -
L y the court or courts in which the suit or action, includ
appeal therein, is tried, heard or decided. , 10 ing any

"SCOTT D. MASON-

'REBECCA M. MASON

FORM No. 216—PROMISSORY NOTE, T8 SYEVENG-NESS LAW PUB. CO., PORTLAND.

|

The date of matirity of the debt securod by this tnortguge is the date on which the last scheduled principal payment be-
comes due, to-wit: .19 86

And said mortgagor covenants to and with the mortgagee, his heirs, ors, administrators and assigns, that he is lawfully
seized in lee simple of said premises anc' has a valid, unencumbered title thereto

and will warrant and forever defend the same against all persons; tlit he will pay said note, principal and interest, according to
the terms thereof; that while any part of said note remains unpaid ‘he will pay all taxes, assessments and other charges of every
nature which may be levied or asses:ied adai perty, or this mortgage or the note above described, when due and pay-
able and before the same may becorne delinquent; that e will Fromptly pay and satisfyv any and all liens or encumbrances that
are or may become liens on the premises or any part thereaf supecfor to the lien of this mortgage: that he will keep the buildings
now on or which herealter may be erected on the said preauses continuously insured against loss or damage by fire and suck other
hazards as the mortgagee may fron: tim: to time require, in an amount not less than the original principal sum of the note or
obligation secured by this mortgage, in 8 company or companies acceptable to the mortgagee, with loss

ration of any policy of insurance now or herealter placed on said buildings,
the mortgagee may procure the same at mortdagor’s expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste ol said premises. At the request of the mortgagee, the mortgagor shall
join with the mortgagee in executing one or more financing statements pursuant to the Unilorm Commercial Code, in form satis-
factory to the mortgagee, and will pay for liling the same in the proper public office or offices, as well as the ‘cost, of all lien*
searches made by filing oflicers or searching agencies as may be deemed desirable by the mortgages.
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The mortgago- warrants that the proceeds of the loan represented by the above described nofe and this mortgage are:
(a)* primarily: for mortgagor’s personal, family, household or agricultural purposes (see Important Notice below),
(5) for an organization or (even if mortgagor is a natural person) are for business or

agricultural purposes.

Now, theretore, if said mortgagor shall kee,
to its terms, this conveyance shall be void, but
all of said covenants and the payment of said note; it being agreed that a failure t
ceeding of any kind be taken to foreclose any lien on said premises or an
declare the whole arnount unpaid on said note or o
closed ar any time thereafter. And it th

p and perform the covena

n this mortgage at once due and payable,
e rmortgagor shall fail to pay any taxes or charges or an
premium as above provided for, the mortdagee may at his option do 50, and any payment so m.
a part of the debt secured by this mortgade, and shall bear interest at the same rate as said
any righr arising to the mortgadee for breach of covenant. And this mortgage may be foreclosed
paid by the mortgages at any time while the mortgagor neglects to repay any sums so paid by
suit or action being iastituted to foreclose rhis mortgage, the mortgagor agrees to pay all reas
gagee for title reports and title search, all statutory costs and disbursements and such further
reasonable as plaintifi's atrorney’s fees in such suit or action, and if an appeal is taken fro,
therein mortgagor further promises to pay such sum as the appellate court shall adjudge re
on such appeal, all sums ro be secured by the lien of this mortgage

Each and all of the covenants and agreements herein contain
and assigas of said mortgagor and of said mortgagee respectively.

In case suit or action is commenced to foreclose this mortgagde, the Court, may upon m
receiver to collect the rents and profits arising out of said premises d.
after tirst deducting all of said receiver’

uring the pendency of such #
to the payment of the amount due under this mortgage.
In construing this mortgage, j
context so requires, the singular pro

and that generally all grammmatical changes shall be made,
corporations and fo imndividuals,

and included in the decree of foreclosure.

assumed and implied to make the Drovisi

IN
written.
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Ztecen Wl Mneens .
*IMPORTANT NOTICE: Dalete, by iining out, whichever warranty (o} or (b} is mot ap- R CCA M ° A ON

plicable; if warranty {a} ;i a,3plicable and if the morlgagee is o creditor, os such word
is defined in the Truth-in-Lending Act and Regulafi Z, the Ml o
with the Act ond Regulation by making required disclosures; for this purpose, if this
instrument is to be o FIRST lien to finance the purchase of o dwelling, use Stevens-Ness
Form No. 1305 or equivcient;

if this instrument is NOT to be a first lien, use Stevens-
Ness Form No. 1306, or equivilent.

STATE OF OREGCN,

§S.

Ik
County of —EE,NTON mng go,— 8(0

Personally appeared the above named

fore me:

Notary Public for Oregon
My commission expires:

. ) . STATE OF OREGON,
MORTGAGE County of - Klaash __}ss.
(FORM No. 1054) I certify that the within instru-
° ; ment was received for record on the
STEVENS-NISES LAW PrPUB, CC..:'O;?LAND.OISA . l'Q;h.day of . .“-“an'g--".."..A’ 19‘..‘A‘8-.§
SCOTT D & REBECCA M. MASON at. ... 2:29 .O'CIO':I!.? .M., and recorded
"""""""""""""""""" in book/reel/volume No.. M .on
SPACE RESERVED page. 10114 o a6 document/fee/file/
FoR instrument /microfilm No. 62421
RECORDER'S UsE Record of Mortgages of said County.
Witness my hand and seal of

e - County affived.
AFTER RECORDING RETURN TO

Michael Ratliff ’ ....Evrel.yn..Biehn,.. unty(‘.lneﬂc ......

228 North 7th st. * -
Klamath Falls, OR 97601 Fee: $9.00 By /%y H.,:ﬁ%ﬂﬂf};gt}t

commercial purposes other than

nts herein contained and shall pay said notfe according
otherwise shall remain in full force as a mortgage to secure the performance of
o perform any covenant herein, or if a pro-
y part thereof, the mortgagee shall have the option to
and this mortgage may be fore-
y lien, encumbrance or insurance
ade shall be added to and become
note without waiver, however, of
for principal, interest and all sums
the mortgagee. In the event of any
onable costs incurred by the mort-
sum as the trial court may adjudge
m any judgment or decree cntered
asonable as plaintiff's attorney's fees

ed shall apply to and bind the heirs, executors, administrators

otion of the mortgagee, appoint a
oreclosure, and apply the same,

re than one person; that it the

, the masculine, the feminine and the neuter,
ons hereof apply equally to

WITNESS WHEREQF, said mortgagor has hereunto set his hand the day and year first above
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