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P04612 ASSUMPTION AGREEMENT :

Loan Number

DATE: June 3, 1986

PARTIES: Michael W. Stahl and Patricia Stahl, husband and wife

——
—s

Raymond E. Struve and Christine L. Struve

SELLER

The State of Oregon By And Through The Director Of Veterans' Affairs LENDER

Until a change is requested, all tax statements are to I»e sant to: Department of Veterans’ Affairs
Attn: Tax Section
700 Summer Street, N.E.
Salem, Oregon 97310-1201
THE PARTIES STATE THAT:

1. Seller owes Lender the debt shown by:

(@ Ancteinthesumof$_35,500.,00 daed_ December 28 197 8 _, which note is secured by a mortgage of the same

date, and recorded in the office of the county resording officer of _K1amath county, Oregon, in Volume/Resi{Brsa M79

Page 28 i January 2 19.79

(b) A note in the sum of s ] dated which note is secured by a Trust Deed of the same

date and recordad in the office of the county recording officer of county, Oregon, in Volume/Reel/Book

19

() Anote in the sum of $. which note is secured by a Security Agreement of
g
the same date.

{d) and further shown by

In this agreement the items mentioned In (a), (b). (¢). and (d) will be called “'security document” from here on.

2. Seller has sold and conveyed (or is about to sell end convey) to Buyer, all, or a portion, of the property described in the security document. Both
Seller and Buyer have asked Lender to release Seller from further liability under or on account of the security document. The property being sold by
Seller and bought by Buyer is specifically described s fcllows:

The following described real property situate in Klamath County, Oregon:

A parcel of land situated in the SE 1/4 of Section 25, Township 24 South, Range 8 10187
East of the Willamette Meridian, Klamath County, Oregon, being more particularly'
described as follows: Beginning at a 5/8 inch iron pin on the Northerly right of
way line of South Airport Drive marking the Southeast corner of Lot 4, Block 6 of
Riverwest, a duly platted and 1recorded subdivision; thence North 27° 11! West,
1 150.00 feet to a 1/2 inch iron pin; thence North 62° 49' East, 130 feet; thence
South 27° 11' Fast, 150 feet; rhence South 62° 49' West, 130 feet to the point of
. beginning.

The unpaid balance cn the loan being assumed is § 32,375.586 as of April 28 19 86 \}y

\

SECTION 2. RELEASE FROM LIABILITY

Saller is hareby released from further liability under or on account of the security document. S

SECTION 3. ASSUMPTION OF LIABILITY

Except as specifically changed by this Agreement, Buyer agrees to pay the debt shown by the security document. Buyer agrees to perform all of the
obligations provided in the security document that were to be performed by Selier when the security document was executed. Buyer agrees to perform
those obligations at the time, in the manner, and in all respects as are proviced in the security document. Buyer agrees to be bound by all of the terms of
such security document.

508-M (7-85) (tumble)
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FOR THE l"lEAS('A)gS’.7 ‘S’EI' FO:;TH ABOVE, AND IN CONSIDERATION OF THE MUTUAL AGREEMENTS OF THE PARTIES, SELLER, LENDER, AND
LLOWS: *

BUYER AGREE
SECTION 1. . UNPAID BALANCE OF SECURED OBLIGATION ‘ ‘ /g/f/
The unpaid balarice on the loa beingassumedis$___ 32,375, 56 asof__April 28 = 49 86 E

SECTION2. RELEASE FROM LIABILITY &\}
Selier _lc_hpre:gy tj@lnss}d‘!_rpm turthor liability under or on &ccount of the security document.

SECTION 3. ASSUMPTION OF LIASILITY 0 72

Except as specifically changed by this Agreement, Buyer agrses to pay the debt shown -by the security document. Buyer agrees to parform ail of the
obligations provided in the Secu rity document that were to be performed by Salier when *he security document was executed. Buyer agrees o perfiorm,
those obligations at the time, in the manner, andin all respects as are mhmmm &wm@&@nhﬂdﬁstﬂu&sﬁ
such security document.

508-M (7-85) (tumble)

Signed this_____9TQ T @y ot Tunc 19

DIRECTOR OF VETERANS' AFFAIRS - Lender

By: z//////,__—/,f/
Curt RT Schnepp
Manager, Accounts Services

STATE OF OREGON

3 . ) ss
COUNTY OF Marior: ) June 3 19 86

PR
ST
. . J

Personally appeared the above named Curt R. Schnepp = e o
and, being duly sworn, did say that he (she)is authorized to sign the foregoing instrument on behaif of the Cirector of Veterar}s‘ Affairs._‘grgc}ghgt his'ther)
signature was his (her) voluntary act and deed. R : '

1

)‘-‘

. el e o
R 2y - o, A .
s » /- 4 - »
STATE OF OREGON, S / R e
County of Klamath ™ Notary Public Fo regon .

My Commission Eipiras: 3/16/87

AP

Filed for record at request of:

AFTER SIGNING/RECORDING, RETURN TO:

on this 10th day of _Jungp AD, 19 _86
at 3:43 oclock 2 _ M. and duly recorded
in Vol. _ M86 of _Mtges, Page _ 10136 - DEPARTMENT GF VETERANS' AFFAIRS

Evelyn Biehn, County Clerk /7~ ., : OREGON VETERANS BUILDING
By /‘:/77” JILI\ 700 Summer St. NE
Deputy. | Sa'em, Oregon 97310-1201

Fee, $13.00

e




SECTION . INTEREST RATE AND PAYMENTS i 10138

Theinterestrateis_ Variabls (indicate whether variable or fixed)andwillbe_9 . 86 _ percant per annum, If this is a variable interest rate
loan, the ande; ¢an periodicalty change the interest rate by Administrative Rule. Changes in the Ime:qst rate will change the payment on the loan.

The initial principal-and interest ‘payments on the loan are $“3.0.3\~ 2 to'be paid monthly. (The payment will change if interest rate is
variable and the interest rate changes.) = - ‘ v b o

The payments on the loé‘nqbeln'g assumed by this agreement may be periodically adjusted by Lender to an amount that wilf cause the loan to be paid in
full on the due date of the last paymaont. .

SECTIONS. DUE ON SALE **, . ;
Buyer agrees that the balance of this loan is immediately due and payable in full, if after July 20, 1983, there is a second sale or other transfer of alf or
part of the property securing this loan. However, transfer or sale to the original borrower, the surviving spouse, unremarried former spouse, surviving
child or stepchild of the original borrower, or to a veteran eligible for a loan under ORS 407.010 to 407.210 and Article Xi-A of the Oregon Constitution
does not'count as a sale or transfer for purposes of the provisions of this paragraph. P

SECTION6. INTERPRETATION

In this agreement, the singular nuinber includss the plural and the plural number Includes the singular. If this agresment is executed by more than one
person, firm, or corporation as Buyer, the obligations of each such person, firm, or corporation shall be joint and several.

Y

SECTION7. LIMITATIONS
L R

To the full extent permitted by law, Buyer waives the rightto plead any statute of limitations as a defense to any obligations and demands secured byor
mentioned in the security dogument.

BUYER,LM M gw SELLER L’RZ”MJ £ ﬁv

ivhael W, Stant

auven@i@@ L M 5 SELLER

Patric',:va Stahl

Christine I,. Struve

. )
W, ‘“
A gss June 9 19 86

iy dsbeafi o ave famed_ MICHAEL 1. STAHL and PATRICTAL STAHL

Before me:

otary Public For Oregon

My c'ommission Expires: // // é / g 7

June 9 19__86

STATE OF OREGON" [
COUNTY OF __.-- _Kl'amath'

S P
e e

Personally appaared the st briaried__RAYMOND E. STRUVE and CHRISTINE L. STRUVE

and acknowjedged-the fo(e’goihg instrument to beXms {their) voluntary act and deed‘.% . ./ M
R IR B '.
T "_'. : S Before me: A W O%,/ é{l
EE T A R Jj otary Public For Oregon
Lo s My Commission Expires: / ///é / ?}

)
) ss
)

DIRECTOR OF VETERANS® AFFAIRS - Lender

By:_éj////// _//
Curt RT Schnepp -
Manager, Accounts Services

STATE OF OREGON )
1 ) ss
COUNTY OF Marion ) June 3 19 86 .
I
Personally appeared the above namec! Curt R, Schnepp DR S
and, being duly swomn, did say that he (:;he) is authorized to sign the foregoing instrument on behalf of the Director of Veterans' Affairs.:gr}dm;f histher)
signature was his (her) voluntary act and dsed. . .
B = Y = /;,_"-.: ’
fj / DS Ko
STATE OF OREGON. .. Before me: } s v(/z’q R 7 614_.‘!’,4//,},/_,_
County of Klamath

# Notry Public ForBregon
My Commission Expires: 3/16/87 T
Filed for record at request of: o

AFTER SIGNING/RECORDING, RETURN TO:

on this __10th  day of Jupe _ AD, 19 _86
at 3:43 oclock P M, and duly recorded i
in Vol. _M86 of Mtges.  Puge 10136 . - : DEPARTMENT GF VETERANS’ AFFAIRS
Evelyn Biehn, County Clerk /"~ , , ‘ . OREGON VETERANS BUILDING
By oy "‘?’/%) 700 Summer St. NE N
Deputy. Satem, Oregon 97310-1201

Fee, $13.00




