I
t .

o 755A—MORTGAGE. h k \{Qvlz‘m«m%ﬁoa gﬁm 10 .

THIS MORTGAGE Made thi
RAYHOND ROHREACKER ™ i i

€ 1n Tee sip

e ] == - hereinafter called Mortgagee,
ﬁm-, in consideration of TW RED TWENTY T OUSAND AND NO/10
RE AD VANCE S..Dollars, to him paid ortgagee, does hereby grant,
Sigis, that Certain real prop-

as follows, to-wit:

"A" ATTACHED AND MADE A PART HEREQF.

Together with a
and which may heregf;

premises at the time of ths
- To Have and o Hold
| assigns forever.
‘ This mortgage is intonded fo secure th. Payment of a cer iS5 described as follows:

" NOTE DATED APRIL 28, 1986, IN THE AMOUNT oF $220,000. 00 WITH MATURITY OF
» 1987.  INTEREST DUE MONTHLY BEGINNING JuNE I, 1986 AND PRINCIPAL AT
Y

APRI{hejloure of maturity of t§e7 debt secured by this mortgage is the date on which the last scheduled principal Payment becomes due, to-wit:
] . 19 .

The rao, warran(s th, i s, ae ifled note ang this mortgage are:
ey ;gxex)g;se;aam;emg;e%xxa(mx;éxm&xmmm
'gb) Or. an organizatio o Or (even 1f mor. .af;or 15 @ natura, Person) are for Uusiness or commercial Purposes.

" ©

N nd said mortgagor €Ivenants to ang with the mortgagee, his heirs, execufors, ndmims!mlurs and assigns, that he js lawfulty seized in fee simple of said
Premises and bas 4 valid, unencumbered title thereto

: that he wiy pay said note, principal and interest according to the terms thereof; thae wkile
ments and other charges of CVery nature whj * be levied or assessed against sajd proper:;-,
ble and before the same may become th, e will pPromptly pay apg satisfy a;
- he premises or any part thereof SUperior to thye S mortgage; that he will keep the
ild; " 0n or which ma "r_erected on the Premises insured in favor of the mortgagee againse loss or damage by fire, with extended coverage,
in the sum of ¥ FULL I S LE AMOUNT .. . in a Company or companijes acceptable to the mortgagee, and wijy
have al} policies of insurance ©n said Property made payable to the mortgagee as his interest may appear and will deliver all policies of insurance on said
Premises (o the mortgagee as 100n a5 insured,; that he wijy keep the building and improvements on said premises in &ood repair and will not commit or suffer
any waste of ¢q;1 premises, it said mortdagor shall keep and Perform the covenants herein contained and shall Pay said nofe according to its
terms, this co, . ortgage to secure the performance ot all of saj
i i i or if proceedings of any kind be taken fo foreclose
aid on said nete and on thisy o
ador shall tail to ay any tares of charges of - lien, nces or insur-
> and any payment SO made shall be added to ung become o part of the debr
secured by this ortgage, and i sante rate as said note withour waiver, however, of any right arising to the mortgages for breach of
<covenant.” And this mort, Or principal, interest and all sums paid by the mortadee at any time while the moridagor neglects to repay
Ay sums so paid by the Mortga ee,
In the cvene of ANy suit or action being instituge. 3 action agrees o pay all r,
incurred by the provailing party therein tor title reports and title uch further sum as ¢
adjudge réasonable as the previitin, party’s attorney’s fees in s i: fi
losing party furthor Promises to DAy such sum ay the appellate co
sl to be includad 'in the court's der e, Each and alr or the cov i i 3 i i erecutors, administra.
‘ors and assigns o) said mortgager and of said m "spectively, 5 i ion i e thi, Jage, the court may, upon motion
ol the mortfagee, appoing g recuiver to collece th s ar f premises during the pendercy of such toreclosure, and apply the same,
Firse deducting alt Propes charges ang “Xpenses as the court may direct in s Judgmeny or decree.
In construing thj, muortgagte, it g understood that the mortgagor or Moridagee may be more than one person; that if the context so requires, the singular
pronoun shall be taken to aean and include the plural, the masculine, the leminims and the neuter, ang that &enerally alf Brammatical changes shall be made,
assumed aned implied to make thy Provisions hereof apply equally to corporations and to individuals.

'HEREOF, said mortgagor has hereu 7 irgt above written, /

Delete, b1y lining oup, whichever warranty {a} or {b)
anty {a, is applicable, the morigagee MUSY comply
rh-in-l.ending Act cnd Regulation Z by making required dis-
clesures; for this Purpose use S-N' Form No. 1319, or equivalent.

STATE oF OREGON,
County of K LAMATH

T Phig instrument wag acknowledged before me on

[ .
MOND_..RQHRBA.CKER‘.AND..L«INDA.MAE._ROHRBACKER..

STATE OF OREGOIV,
County of

{oon't USE THis
SPACE; RESERVED N g NO on

FO® RECORDING o
or a fee/f:le/mstrument/

~.20UTH VALLEY STATE BANK . s

TiEs WHERE
usep,)

___\\
AFTER RECORDING RETURN TO

SOUTH VALLEY STATE BANK
5215 SOUTH SIXTH STREET
KLAMATH FALLS, OR 97503
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MORTGAGE RAYMOND ROHRBACKER & LINDA mag ROHRB
DATED APRIL 28, 1986 M

KLAMATH COUNTY

P 41 Soutp,
Range 1 i i icularly
described as follows: i i &

line of Section 16, 7.

common tqo Sectiong 20 ang

or less, tgo the Southwesgt

along the Mest 1ipe

89°2415om E.

right of way

’ Township 4] South,

Rance 12 East
South ang West of th

€ Great Northerp

Parcel 3. Township 41 South, ge 12 East of the Wiliamette Meridijanp
——xEL 3 5 _

Section 20: Lots } and ]
Section 21: Lots 4 and ¢
Saving anqg Ex i

Y pPortion lying within roads or highwuys.

1986 at 8:00 A._p.

STATE OF OREGON: CounTY OF KLAMATY. S5,

Filed for Tecord at reques; of'
the _ 10th d
of __June fA.D.. 19 _86 ;z 3:43 oclock _P M.. and duly recordeq jp Vol. Y
Q o;:gaggg 1Q1.39 -

M86 ,
on Page B
FEE  $9.9p

Evglyn Biehn, Cogng Clerk Z %/
y




