AT G
DEPARTMENT CF VET] EFIANS’ AFEAIRS. ¢ °

.A..Alp,__l&fi«%f.

5\3-0
62526 SRSATS

OF SaL Vol N, _pqagd0316 :
DATED: \Q%\

BETWEEN:

The State of Oregon
by ang through the
Director o¢ Veterans’ Affairs

SELLER
TIMOTHY p
M&Mu
\  BUYER(S)

On the terms and conditiong set forth below, Sefier agrees to sgjj and Buyer agrees to buy the oy
27 Property (the “property"):

Owing described rea)
_’) Lot 51 of HOoME:S, accordi

County Clerk of Klamai
1

SW4 of SWh of SEL,

Situateqg in the
Willamette Meridian,

thence South 0°g7+

h 89°54: West along
West g distance of
East along th

e South line of

TAX STATEMENT

Until a change is requested, aj tax Statemants shall be sent to: Dspartment

of Vetg, " Aftairs
Tax Division ¢ __ 043 43 .
Oregon Veterans’ Building

00 Summer Street, NE

Salem, Oragon 97310-1201
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Loy
REMEDIES ON DEFAULT. In the event of
(a) Declare the entire balance due on
(b) Foreclos

6.2

a default, Seller may take an

he Contract, including intere
€ this Contract by suit in equity;

{c) Speciﬁcnﬂy enforce the terms of this Contract by suit in equity;
{d) Exercise the rights and remedies of a

¥ one or more of the following steps: 10318 -

st, immediately due and payable;

ode. Seller ma

¥ exercise these rights and ramedies with
utes personal Property in which Selier has a security intarest,
{e) Choose 10 impose a late charge. Tho charge wili not exceed five (5) cents Pperdoliar of the paymentin the event Buyer fails to make any payment within
10 days after it is due.
(1) Declare 11is Contract to be void thirty (30) or more days after Seller gives written notice to Bu
then due under this Contract is t

yer of Seller’s intention to do s0, unless the performance
nd of the thirty (30) days, all of Buyer’s rights under this

0SSession of the property. All payments previously made
of defauit.

endered or accomplished prior to the time stated. At the e

Contract shali cease without further act by Seller. Selter shali then be entitled to immediate p

to Seller by Buyer may be kept by Saller ag reasonable rental of the Property up to the time

(9) Appoint a receiver. Selier shall be entitied to the appointment
the Property excaeds the amount of

disqualify a person from serving as i

ond. Employment by Setler shall not
n of all or any part of the Property, the receiver may.
(0] Use, operate, manage, control, and conduct business on the property and make necessary expenditures for all maintenance and
improvements that in the receiver's judgement are proper;
(i) Co lect 21 rents, revenues, income, issues, and profits from the Property and apply s
and management;

uch sums to the necessary expenses of use, operation,
{iii) Cornplete any construction

in progress on the
funds, employ contractors,

Property, at Selier's option. To complete that construction, r.
and make any chan,

, receiver may pay all bills, borrow
ges in plans and specifications that Selier deems appropriate.

te the amount is borrowed or advanced u
demand.

(h) Elect 1o collect al rants, reven

ntil the amount is

ues, income, issues, and profits (the "'
perty and collect the Income from th
come from th

Income”) from the propert

and collect such rents or fees. Payments
Payments ars mada, whether or not any

collection an the balance (if any) to pay
REMEDIES NONEXCLUSIVE. The remedies pr.

by tenants or other users to Seller in response to Seller's de|
Proper grounds for the demand existed. Seller shali apply ti
ment of sums due from Buyer to Seller under this Contract,

ovided above shall not exclude any other remedies provided by

mand shall satisfy the obli

he Income first 1o the ex|
6.3

remedies.

Penses of renting or

Y law. They are in addition to any other such
SECTION 7. SELLER'S RIGHT TO CURE

If Buyer fails 10 perform

any obligation required of it under this Contract, Sell
reimburse Seller for alf amounts

er may, without notice, take any steps necessary to remedy such failure, Buyer shall
expended in so doing on demand. Such action by Seller shal not constitute a waiver of the default or any other right or remedy which Seller
may have on account of Buyer's defuuit.

SECTION 8. WAIVER

Failure of either party at any tine to require

breach of any provision of this Contra ct, the waiver

performance of any provision of this C

ontract shall not limit the party's right to enforce the provision. If a party waives a
applies only to that specific breach. It

does not apply to the provision itself.

Buyer shall foraver defend, indem,
of the property; Bu:
outoforin any way
defend such action,

n:fy, and h
yer's conduct with espect to the

bility arising out of or in any way connected with Buyer's possession or use
Property, or any condition of the property. in
cornected with any-of the above

the event of any litigation or proceeding brought against Selier and arising
events or claims, against which Buyer agrees to defend Selier, Buyer shall, upon notice from Seller, vigorously resist and
S O proceedings th rough legal counsel reasonably satisfactory to Seller.

| SECTION 10, SUCCESSOR INTERES rs

This Contract shail be bi
otherwise transferred, voluntari
or waiver of this section.

inding upon zind for the benefit of the

partie:
ly oriny oluntarily,

s, their successors, ang assigns. But no interest of Buyer shail be assigned, subcontracted, or
without the prior written ¢

onsent of Seller. Consent by Seller to one transfer shall not constitute consent to other transfers
As a condition to such consent Seller m,

Contract shall entitle the Seller to incres se ment
forin Section 1,1 3. in this Contr.
and consont to any and att o
Contract also Pereby wane

ay increase the interes

t rate under this Contract from the di
hly payments. Moniht

Y Paymants may he increasad 1o the
act Any attemptod assignmentin

ate of the transier. Any incroass in the intorost rate under this
ALON of thus Provision shalt be void an
xtensions and moditications of tys O

amount Necossary o rotire thy abhgatinn wathin tho time providod
01 no offoct with respact to Sultor Buyer hereby waives notice of
ontract granted by Seller. Any other pes

son at any time obligated for the performance of the terms of this
S such notic s and consent Any such extonsions or modiications will not in any way release. discharge, or otherwise affect the hability of any
person at any tme obhgated under this Sontract,

SECTION 11, TRANSFER FEE

Payable to Seiler, The amount of the fes 5

SECTION 12. NOTICE

Any notice under

this Contract shall te in writing and sh,
postage prepaid and

21 e eltective when actualiy denvareg
addressed to the pz rty al the address state

d i thrs Contract or such other address

DRI 0 0 Say s at

S ditner arty may OSSIEJH

e being deposited in the U.S. mad,

. SECTION 9. INDEMNIFICATION
ate by written notice to the other.
1

C07345
CONTRACT NO.
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. 10319

se Seller or Buyer to take Some action, judiciaj or Otherwisa, to enforce or interpret terms of thig Contract, Should such actions bg
Prevailing party shali be antitied to recover from the other Party all expenses reasonably incurred in taking such action. Sych expenses shay include, byt are not
limited to the !oMowmg costs;
* Costof Searching records,
* Cost of titlg reports,
* Cost of Surveyors’ reports,
® Costof foreclosyreg feports,
® Costof attorney fees,
whether incurred in 3 Suit or action, i an appeal from g judgement or decree therein, or in Connection with nonjudicial action,

SECTION 14, SURVIVAL OF COVENANTS

e full perforn 1anca of which ig not requir
Covenantr shaj be fully enforceabiq

SECTION 18. GOVERMING LAw; sEy 'ERABILITY,

——
C07345 '
CONTRACTNO_ Page 4 of 5




éTATEOFOREGON

)
) ss
CmmyoL_____lithxg;th___~___4

Parsonally appeared the above Name
and acknow!edged the:

Before me:

My Commission Expirag:

SELLER: i "";»;"":3
Director of Vsterans' Affairs it e R
By.

field

Manager Loan Servicing/Loan Processing
_______9__¢__~_____:;;____________________
STATE OF OREGON )
County of D \)

2Schutes
—_ D

Personally appeared the above fNamed
and, being first duly sworn, did say that he
authority of its Diréttor, . T

e,
N

R I

My Commission Expires:
AL

N CONTHACT OF SALE
FOR counry,

mitmomc/wa»mmnchmmy

AFTER RECORDING, RETURN T0-

Department of Veterans: Affairs
155 NE Revere

Bend or 97701
C07345

CONTRAC T NO.
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