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THIS TRUST DEED, made this day of May 19;9; tween =

-
Louise Jean Groseclose as Grantor

\ , '

Safeco Title Insurance Company T d

\_\E_—______\w' ~as. fruste ,

Sears Home Maintenance Program siee. an

-_— T Thesn

—_— . as Beneficiary,

WITNESSETH:

County, Oregon, described as:

r. Lots 7, 8, and 9 in Bleck 11 of Kilamath Lake Addition, according to the

official plat thereof cn file in the office of the County Clerk of Klamath
County, Oregon.

which real Property is not currently used for agr.cultural, timber or grazing purposes, together with all and singular the tenements, heredita-

ments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the rents, issues and profits
thereof and all fixtures now or thereafter attached to or used in connection with said real estate:

For the purpose of securing: (1} Payment of thz indebtedness znd all other lawfu! charges evidenced Ly a Rstail Installment Contract of

even date heregl}‘tgs mgzge by grantor, payable to tgz order of beneficiary at all times, in the manner as therein set forth, having a Total of
Payments of - ., Payable in __ monthly instaliments of $_145.65 . with an Annual Percentage Rate
4.00 %, with an Amount Financed of $_.3000.00 - and any extensions, renéwals or modifications thereof;
(2) performance of each agreement of grantor herein contained; and (3) Payment of all sums expended or advanced by beneficiary under or
pursuant to the terms hereof, together with interes: thereon as herein provided.

To protect the security of this trust deed, grantor agrees:

1. To keep said property in good condition and repair; not to remove or demolish any building thereon:
and in good and workman-like manner any building which may be constructed, damaged
for labor performed and materials furnished therefor; to comply with all laws affecting sai
ments to be made thereon; not to commit OF permit waste thereof; not to commit, suffer or permit any act upon said property in violation of

law; and do all other acts which from the character or use of said property may be reasonably necessary; the specific enumerations herein not
excluding the general,

2. To provide, maintain and deliver to beneficiary insurance on the premises satisfactory to the b
beneficiary. The amount collected under any fire or other insurance policy may be applied by ben
hereby and in such order as beneficiary may determine, or at option of beneficiary the entire amount

released to grantor. Such application or release shall not cure or waive any default or notice of defa
pursuant to such notice.

so collected or any part thereof may be
ult hereunder or invalidate any act done

3. To pay all costs, fees and expenses of this trusi including the cost of title search as well as other costs and expenses of the trustee incurred
in connection with or enforcing this obligation, and trustee’s attorney’s fees actually incurred as permitted by law.

4. To appear in and defend any action or proceeding purporting to affect the security hereof or the rights or powers of béneficiary or
trustee; and to pay all costs and expenses, including costs of evidence of title and attorney’s fees in a reasanable sum as permitted by law, in
any such action or proceeding in which beneficiary or trustee may appear.

5. To pay at least ten (10) days prior to delinquency all taxes or assessments affecting the property;
charges and liens with interest on the property or any' part thereof that at any time appear to be prior or superior hereto.

6. If grantor fails to perform any of the above duties to insure Or preserve the subject matter of this trust deed, then beneficiary may, but
without obligation to do 50 and without notice to or demand on grantor and without releasing grantor from any obligation hereunder, perform
Or cause to be performed the same in such manner and to such extent as beneficiary may deem necessary to protect the security hereof, Bene-
ficiary may, for the purpose of exercising said power; enter onto the property; commence, appear in or defend any action or proceeding pur-
porting to affect the security hereof or the rights anc powers of beneficiary; pay, purchase, contest or compromise any encumbrance, charge or
; lien, which in the judgement of beneficiary may incur any liability, expend whatever amounts in its absolute discr
therefor including cost of evidence of title, employ ounsel and pay his reasonable fees
demand all sums expended hereunder by beneficiary. together with interest from date of expenditure at a rate of t

until paid, and the repayment of such sums are secured hereby.

Itis mutuaily agreed that:

7. Any award of damages in connection with any condemnation for public use of or injury to said property to any part theigof is hereby
assigned and shall be paid to beneficiary who may apply or release such monies received by it in the same manner and with the same effect as
above provided for disposition of proceeds of fire or ather insurance.

8. If all or any part of the property or an interest therein is sold or transferred by Grantor without Beneficiary’s prior written consent,
excluding (a) the creation of a lien or encumbrance subordinate to this Trust Deed, (b) the creation of purchase meney svcurity interest for
household appliances or (c) a transfer by devise, descznt or by operation of law upon the death of a joint tenant, may, at Beneficiary’s option,
declare all the sums secured by this Trust Deed to be immediately due and payable. Beneficiary shall have waived such opti
prior to the sale or transfer, Beneficiary and the person tc whom the Property is to be sold or transferred reach agreement

credit of such person is satisfactory to Beneficiary and that the interest payable on the sums secured by this Trust Deed shal
Beneficiary shall request.

9. Upon any default by grantor, the beneficiary may at any time, without notice, either in person or by agent, and without regard to the
adequacy of any security for the indebtedness securec!, enter upon and take possession of the Property or any part of it, and that the entering

upon and taking possession of the property shall not cure or waive any default or notice of default or invalidate any act done pursuant to such
notice.

10. Upon default by grantor in payment of any indehtedness secured or in his performance of any agreement, the beneficiary may declare ali
sums secured immediately due and payable. In such event beneficiary at its election may proceed to foreclose this trust deed in equity in the
manner provided by iaw for mortgage foreclosures or direct the trustee to foreclose this trust deed by advertisement and sale. In the latter
event the beneficiary or the trustee shall execute and cause 10 be recorded its written notice of default and its election to sell the said described
real property to satisfy the obligations secured hereby a1d proceed to foreclose this trust deed in a manner provided by law.

11. If after default and prior to the time and date set by trustee for the trustee’s sale, the grantor or other person pays the entire amount then
due under the terms of the trust deed and the obligation secured thereby, the grantor or other person making such payment shali also pay to
the beneficiary all the costs and expenses actually incurred in enforcing the terms of the obligation as permitted by law.

12. Upon any default by grantor hereunder, grantor shall pay beneficiary for any reasonable attorney’s fees incurred by beneficiary conse-
quent to grantor’s default.

13. After a lawful lapse of time following the recordation of the notice of default and the giving or notice of sale the trustee shall sell the
Property as provided by law at public auction to the h ghest bidder for cash payable at the time of sale. Trustee shall deliver to the purchaser
a deed without express or implied warranty. Any person excluding the trustee may purchase at the sale.
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2140 AWhen the trustee sells pursuant 10 the powers provided, trustee shall apply the proceeds of sale 10 payment of {1) the expenses of sale,

“ingluding tawful feesof the trustee and the reasonable fees off trustee’s attorney, (2) the obligations secured by this trust deed, (3) to all persons
having recorded liens subsequent to the interest of the bene ficiary and the trust deed as their interest may appear in the order of their priority,
and (4) the surplus, if any, 10 the grantor or t0 his successor in interest entitled t0 such surplus.

15. For any reason permitted by law, the peneficiary may from time to time appoint a successor or successors to any trustee named herein or
to any successor trustee appointed hereundef. Upon such appointment, and without conveyance t0 the successor trustee, the latter shall be
vested with all title, powers and duties conferred upon any trustee herein named or appointed hereunder.

e benefit of and binds ali parties hereto, their heirs, legatees, devisees, administrators, executors, SUCCEssors and
ean the holder and owner, including pledaee, of the Retail instaliment Contract secured hereby, whether i

. In construing this deed and whenever the context sO requires, the masculine gender includes the feminine
and the neuter, ber includes the plural.

IN WITNESS WHEREOF, the grantor has hereunto set lhis hand and seal the day and year first above written.

—

Witness

_ T rantor
Louise Jean Groseclose
rantor

v
Witness

i
witness

Grantof
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STATE OF OREGONL P, )
PR

County of : PO )
S T D XS e < ‘
personally appearsd theBbove fargd W— g SO WM and acknowledged the
< [ - o
-

e
foregoing ins_tr'umny'ylh,e voluntary act and deed.
el A W > .

— 2 . — 2 My commission expires: é ’22 - 90
- . Notary Public

e,

TATE OF OREGON o ASSIGNMENT
COUNTY OF Multnomah _

For value received, Sears Home Maintenance: EM/  Beneficiary herein, does hereby transfer:
assign and set over 10 American Sgvers Mortgag? Corporation an Qregon corporation, the within Trust Deed and the indebtedness secured thereby.

This 9th _ day of June 1986 Dealer_ S€8TS Home Maintenance Program

By

STATE 0F~OREGQN’
County of 2

on thi\&ﬂ.a\?.before me 3pip2
individuaj(_s) 5 1 of the corporation
{delete 'mgpp\'ﬁpnaw N dted Hforegeing nt_and acknowledge such execution pe the free and voluntary act and deed of such person, for
the uses and purpases 4he] ete the _follo i ingd opriatel and stated on oath that {s)he was authorized to execute iton pehalf of th corpo?lion.

3

My commission expires:

Befd}g\'mé:‘
- Notary Public

, known to me to be the.

ASSIGNMENT — FOR VALUE RECEIVED, the receipt and sufficiency of which is hereby acknowledged and confessed, Assignor hereby sells, assigns, transfers,
and sets over 10 American Savings & Loan Assoc., Lak? Jackson, Texas, this Deed of Trust, and the Retail instaliment Contract together with all of Assignor’s
right, title and interest in and to the other property theren described.

EXECUTED THIS 11th,y of June 19 86

A echettpal —

CQRPORATION

and acknowledged the
voluntary act and deed.

My commission expires: . - 7
Notary Public

Louise Jean Groseclose Klamath

STATE OF OREGON \
ss.
— County of

-

"~ Gran-of | certify that the w’\th'\ix3'mstrument was received
t

o 13th
T0 (DON'T USE THIS for 'e‘f}"d on the 86day of

SPACE; RESERVED ____l‘l‘-e”-—”‘—-a__,.—————’—. 1920
£OR RECORDING at_ 1:54 o'dock P M.,and recorded
LABEL IN COUN- in book 486 on page 10380
//Bumef‘:cxary T'ESSV;*‘;E)RE Record of Mortgages of said County.

Sears Home Maintenance Program
//' A

AETER RECORDING RETU RN TO: . Witness my hand and sed of County affixed.

AMER‘CAN SAVERS MORTGAGE cORP.
9320 S.W. Ba rbur Bivd.
Suite 265 L & A
Portiand, Oregon 97219 ’ T osep i

fvelvn Biehn, County Clerk
~ County Clerk Recorder

-

Deputy




